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THE FINANCIAL SITUATION. 


The decided tendency silver bullion has shown to 
recover some portion of its loss in value has led to an 
inquiry as tothe cause,rumor claiming that a corner has 
been effected. This conclusion is not at all needful to 
account for the advance. On the contrary the rise seems 
to be an obvious and natural reaction from the rapid 
recent decline and low price the metal touched, aided 
by well known circumstances favoring a better mar- 
ket. It should not be forgotten that the more recent 
downward movement has been precipitate and not 
fully explainable by the known facts as to new supply 
and current demand. In 1900 the average price was 
28 5-16, the high price being 30} and the lowest 27d. 
The average in 1901 was 27 3-16d. and the high price 
was 29 9-16d. Even in the first week of January 1902 
the London quotation was hovering around 26d. per 
ounce, being on the 3rd of that month 264d. while on 
’ the 27th of last November it had fallen to 21 11-16d.; 
thereafter it fluctuated toa moderate extent, touching 
again, however, the low record of 21 11-16d. on the 29th 
of January 1903. Since that date there have been 
various changes in price, but the tendency has been 
upwards; the London quotation on the 28th of April 
was 25 1-16d. 

As we have already said, there is no need for at- 
tributing this recovery to a corner or to any special 
manipulation. After so sharp a decline a reaction 
was due. The decline, too, was furthered by causes 
which were more or less temporary. The falling off 
in the demand for the metal from India and China 
was temporary, and it was the resumption by those 
countries of their purchases that gave to the bullion 
market its first upward impulse. News of the closing 
by Siam of her Mint to silver came in November 1902, 
when the depression was at its height, and hence it 
cast a bigger shadow over the market than its im- 

ce warranted; after the recovery set in, the 
significance of this Siam incident was recognized to 
be of much less moment, especially in view of other 
events. The action of Congress with regard to a 
curréncy for the Philippine Islands at first encouraged 
belief in the adoption by Congress of a policy of dis- 
carding silver and using American gold and legal 
tender as the currency for those Islands; but in March 
last the gold peso, containing gold to the amount of 
50 cents of American currency, was made the unit of 
value, and a silver peso of the weight of the Mexican 
silver dollar was made the standard coin in actual 


use, to be kept at 50 cents in gold value by limiting | 


the coinage and collecting a gold reserve for use in 
maintaining the parity. No doubt the early belief 
that silver would be discarded helped to lower the 
value of the metal, and the subsequent action pro- 
viding for the fall use of silver removed this cause of 
depression, while that action, and later the purchases 
of bullion by the Government for the Islands, in 
carrying the Congressional action into effect, have 
given substantial and a direct support to the market. 

Another and even more important influence oper- 
ating to the advantage of silver is the belief that the 
discarding of the metal by the world -has reached its 
limit, and that the silver standard countries of to- 
day are likely to adopt some method for reinstating 
the metal within their borders in a permanent way. 
Our currency policy in the Philippines has given an 
impulse to this idea. Of course it would be a great 
benefit to, international commerce if a fixed ratio of ex- 


change could be everywhere secured, Merion , 
likely to reach some such result in the negy 

An idea prevails, too, more or legs widely, that thy 
problem of a fixed ratio of silver for China ig not 
yond hope of being established by that nation, 
haps with the help of other governments, 0 sh 
if too high a value should be placed on the motal, {y 
production would increase beyond the current jp, 
mand. That is the besetting evil which wil] have to 
be studied and avoided. 























The changes in‘bonds on deposit for national bank 
currency and for Government deposits, as indicatsi 
by the first of May Treasury figures, are quite inte. 
esting in view of the rapid progress of § 
Shaw's bond-refunding proposal. I¢ will be ‘rome. 
bered that according to these monthly figures tiy 
total of bonds held for currency purposes began t 
decrease in January 1903, and continued to shoy, 
loss down to the first of April. That decrease hy 
now not only been arrested, but the bonds on deporit 
for bank notes have in April again shown mater 
enlargement. We stated a week ago that the appli 
cations for exchange of the old bonds into the 9 per 
cents in the last-named month (April) were $67,381. 
650, and that the actual completed changes thi 
month were $53,681,800. In connection with the 
figures, a point of interest which we desire to calls 
tention to is that the bank note circulation aft 
under bonds increased in April—that is, from Marh 
81 to April 30—89,214,641. This total, however, dow 
not include all the additional 2 per cents which were 
immediately put into use by the banks in matters n 
lating to the Treasury Department. The following 
shows more fully where the new bonds, so far a they 
have continued in sight, have gone: 























Total April exchanges into 2 per conts...... ..-....-sce0see 
Increase of 2 per cents held by Treasury in April— 
On deporit for ciroulation..............0.- ‘12. $17,157,350 
On deposit for Government deposits........ 19,800,500 
Total traceadle.. ..ccoc.oocccneseos conscoessoesssncesenss 





Leaving as not in sight May 1..... .-2.-.c0-20+ seessonens $16,025) 


It is quite possible that' the above total not y# 
traceable, that is not yet in sight ($16,528,950), my 
include more or less bonds which are in process 0 
being deposited for new circulation, but with that a 
ception the above probably covers the present Jo 
ment of these exchanged securities, the last item (@ 
cept as assumed above) showing chiefly perhaps 
portions in private holders’ hands. 



















The Transvaal loan in London has held » pr 
nent place in the events of the week. It has gira 
the tone and tendency to our foreign exolilp 
market and has affected also money. Not 
Thursday were the particulars announced. It seem! 
that £30,000,000 of the £35,000,000 authorized 
be issued at par with interest at 3 per cent, re 
able in 1953, the Government of the Transvaal ! 
serving the right to pay off stock at any times 
May 1 1923 subject to six months notice. The inst 
ments on subscriptions are payable 3 per cent on 
plication, 7 per cent on May 22; the balance to 
distributed from June to December. It is, howe 
also announced that on May 23 the instalments : 
all be paid under a discount of 2 per cent, The : 
closes on or before May 12. No doubt the loan 
be very largely over-subscribed, but the sppion” 
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This loan has, 48 stated, inflaenced affairs here 
iy through its effect on foreign exchange, leading 













mt tion of gold exports and so to a draft 
the ¥ Ree reserves ond thence to the money market. 
bd x however, the first payment according to the above 
a pe than the 3 per cent deposit made with the ap- 
= tion) is 7 per cent on May 23 (when all other 
ra instalments can, if desired, be anticipated), the gold 
de ent, if there is to be any on that account, 
to Fala be likely to fall largely in the latter half of 
next week. As our money market stands to-day, the 
joss of @ little gold would hardly be felt. Another 
mak incident which seemed in large part to be the cause 
vm of the decline in the stock market on Thursday has 
> been the not very pacific outlook in Europe. The 
wal oriticlsm and rej action by Balgaria of the Porte’s note 
o ‘was a disquieting fact. Bosides that the vigorous 
te eral notice given to the world; through Lord 
ay Lsnsdowne in the House of Lords Taesday with 
oad reference to any encroachment in the Persian Galf 
- was clearly meant for Rassia. He stated that the 
2 Government of Great Britain ‘should regard the 
= establishment of a naval base or a fortified port in the 
a Persian Gulf by any other Power as a very grave 
a menace to British interests, and we should certainly 
i resist it with all the means at our disposal.” That 
then notice, taken together with King Edward’s visit to 
il a France, no doubt expresses firmness of purpose with- 
sf | out any of the diplomatic suaviter in modo. 
_ The negotiations for a loan by the Mexican Minister 
ion of Finance, Mr. Jose y Limantour, were brought toa 
rh Te successful conclusion this week, announcement being 
oving made of a sale to Speyer & Co., subject to ratification 
they by the Mexican Congress, of $12,500,000 44 per cent 
two-year treasury gold notes of the Rapublic of 
aim Mexico. The proceeds of the loan are to be applied 
to paying for public improvements. The same bank- 
er, in connection with the Old Colony Trust Oo. of 
oi Boston, haye underwritten one-half of a loan of £7,- 
000,000 5 per cent profit-sharing notes of the Under- 
ot ground Electric Railways Oo. of London. The other 
), ms half of the loan was underwritten by Speyer Bros. in 
ad Iondon. It is a noteworthy fact that the £3,500,000 
bat « allotted to this country (representing over $17,000,000 
in our money) was over-subscribed. The matter at- 
(a tracts attention in view of the reports which have 
“y been current here that many banking syndicates in 





this country were loaded up with securities for which 
they could find no market. 











The Inter-State Commerce Oommission has just 
mstsined another signal defeat in the courts. It 
Wms strangs that this body, which could be an in- 
firument for so much good in arranging difficulties 

shipper and carrier, cannot learn to condact 
thin in such 8 manner as to command judicial ap- 
Proval, We all know that judges like to uphold the 
tts of Government bodies, if this can be done without 
Violating legal principles or rules of justice. The 
Present case would not call for special comment, as 
the Commission is overruled so often, except that in 
this instance the Commission in its Report and Find- 

(announced in 1900) went out of its way to make 
‘wholly uncalled-for attack upon those who had been 
Prominent in organizing the railroad company which 
| Muthe defendant in the action. The case was that 
at the City of Danville and others against 














volved the question of relative rates to Danville and 


Lynchburg, Va. The Commission ordered certain 
readjastments of rates, whereupon the Southern Rail- 
way Company filed a petition for rehearing, claiming 
that on the basis of the traffic actually handled during 
the calendar year ending December 31 1899 the changes 
in rates necessitated by the proposed changes in the 
Danville rate would involve a reduction of revenues to 
the company in the sum of $433,594. The Commission 
denied the motion in an opinion by Commissioner 
Prouty who criticized the capitalization and reorgan- 
ization of the Southern Railway Company, saying it did 
‘not appear that the persons to whom this stock was 
originally issued ever paid one dollar in actual value for 
it,” and declaring that ‘‘it does not rest in the whim of 
a reorganization committee in Wall Street to im- 
pose a perpetual tax on that whole Southera country.” 

We showed at the time (see CHRONICLE of Dacember 
1 1900, page 1088,) that the statement that nothing 
had ever been paid in on Southern Railway Company 
stock was utterly false, and also commented upon the 
indecorous nature of the language used by the Com- 
mission. It remains to say now only that when the 
case came up in the District Court the decision was 
adverse to the Commission, and that this adverse de- 
cision was on Tuesday of this week affirmed by the 
United States Circuit Court of Appeals for the Fourth 
Circuit, sitting at Richmond. The opinion of the 
Court was delivered by District Jadge Boyd, who 
gave his own conclusions in the following statement. 
“Tt belng therefore ascertained that the low rates to 
Lynchburg and Richmond are due to active legitimate 
competition, and that the local rates charged by the 
Southern Railway Company from Lynchburg to Dan- 
ville are not within themselves unreasonable, we are 
of opinion that the principles of law as above stated 
apply, and the jadgment of the Oircuit Court is af- 
firmed.” It is a pity the Commission could not have 
seen the matter in the same light and avolded a lot 
of trouble for itself and every one else. 





We referred in our issue of April 25 to the Business 
Men’s organizations which were then being formed in 
Omaha and other parts of the country as a protection 
against the harsh and arbitrary action of labor unions. 
The movement has been making considerable progress 
since then in various parts of the country. One of 
the organizations which promises to be particularly 
effective is that which took form on April 27 at 
Denver, where differences and difficulties between 
employers and employees have become very prominent 
in nearly all branches of trade. This Citizans’ Alli- 
ance was started with a membership of 900 and is un- 
derstood to embrace now some 6,000 business 
men. The objects of the Alliance we are 
officially informed are (1) to promote stability 
of business and steady employment of labor, whether 
organized or unorganized, by encouraging friendly 
relations between employers and employees, and to 
discourage strikes, lockouts, boycotts and all move- 
ments which savor of persecation; (2) to protect its 
members and the community at large, and all persons 
who desire work, from unlawful interference and the 
evils of strikes and other similar movements which 
unnecessarily and unreasonably interfere with trade 
and business, and (3) to protect its members in their 
rights to manage their business in such lawfal man- 
ner as they deem proper, without domination or co- 








. the Southern Railway Company and others, and in- 








ercion by any organized movements against such rights 
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We are sure that throogh this and other like orgaviz 
ations, much good will be accomplished. Misguided 
laboring men must be taught that employers have 
rights as well as employees, and that transgressions of 
the law will be visited with stern punishment. With 
business men thus united it will also be possible to 
make more frequent appeals to the courts in 
redress of unlawful acts and reprehensible con- 
duct on the part of labor unions. Such appeals 
seem likely to be successful, too. Bearing on that 
point, the action of Judge Munger of the United 
States District Court at Omaha on May 6 in granting 
a temporary injunction restraining the striking union 
teamaters of Omaha from interfering in any way with 
non-union teamsters may be cited. The petition for 
the injunction, we are informed in the press des- 
patches, was signed by fifteen of the leading transfer 
coal, lumber and implement companies, and the claim 
was made that all freight destined to points without 
the State is inter-State commerce, and that the trans- 
portation of such freight from warehouse to railroad 
depot is part of the haul. In the restraining order 
iseued by Judge Munger more than 300 members of 
the Teamsters’ Union, we are told, are named. 

The men are restrained from congregating about 
the teams, wagons or employees of the plaintiffs, from 
inciting to intimidation or violence, from following 
the employees to their homes, and from various other 
indefensible and damaging acts. The most signifi- 
cant part of the order, however, is that restraining 
and enjoining the Team Drivers’ International Union, 
Local 71, “‘ from continuing in combination or agree- 
ment to restrain commerce between the States by 
any agreement or concert of action to prevent the 
moving of freight and merchandise while in transit as 
an article of inter-State commerce, and from con- 
tinuing any compact or agreement between themselves 
to restrain or prevent such moving of merchandise 
while in transit, in course of shipment, between any 
points within the City of Omaha and any point 
outside of Nebraska, or in any way interfering 
with the business of employers, while engaged in 
inter-State commerce, so long as this restraining 
order remains in force, or until the further order of 
this Court.” It has long seemed that labor organizs- 
tions operating in different States, and issuing orders 
bearing on commerce between the States, were act- 
ing in restraint of commerce and could be proceeded 
against as unlawful combinations in the same manner 
as combinations of manufacturers or producers. The 
action in this instance is evidently along that line. 
The officers of the Union are to appear before the 
Court on May 20 and show cause why a permanent 
injunction should not be issued. 


There was no change in the official rates of discount 
by any of the European banks this week, though it 
was quite confidently expected that the Bank of Eng- 
land rate would be reduced concurrently with the 
announcement of the Transvaal loan. The prospectus 
of this loan, which was made public on Thursday, we 
have referred to in a previous item. We only add 
here that the isene price is par; that a sinking 
fund of 1 per cent will be applied to the purchase of 
the stock when below par; and that the loan is guaran- 
teed by the British Government. 

The Britieh Colonial Secretary on Wednesday an- 
nounced in the House of Commons that a future loan 
of £30,000,000 would be made to the Transvaal, pay- 





able in three eqaal suuual lustalments, w ich logy 
would be secured by the assets of the Transvaal ang 
would not be guaranteed by the British Govern 
though the latter had undertaken to underwrite £10,. 
000,000 of the loan. This issue would, the § 

sald, be at @ lower rate of interest than 4 por 
provided Transvaal conditions at the time of the 
emission would justify a lower rate. The £35,000,000 
guaranteed 3 per cent loan would be applied, the 
Secretary said, £15,000,000 to the purchase of the 
existing reilways of South Africa, £5,000,000 to the 
development of these railways and £1,500,000 on land 
settlements and on public works. The Sacretary 
declared that the present loan was closely connected 
with the proposed future issue, though the resolution 
before the House of Oommons dealt only with the 
guaranteed issue. 

The notable feature of the statemant of the New 
York Associated Banks last week was the gain of 
$13,453,900 in loans. This {is the first important in. 
crease in this item since February 21, and it was due 
to exceptional causes, chiefly the neg stiatioas fnol- 
dent to the payment of $8,500,000 for Erie converti. 
ble bonds and loans of accumulations in anticipation 
of May disbarsements for interest and dividends, 
The cash reserve was increased $4,735,600, bat owing 
toa gain of $18,156,900 in deposits the reserve rp. 
quirements were augmented by $4,539,235, leaving 
only $196,375 as the gain in surplus reserve, Com- 
puted upon the basis of all deposits the surplus fs 
$11,181,850; calculated upon the basis of deposits les 
$37,268,400 of those of the Government, the surpla 
is $20,498,950. The statement of this wack should 
reflect the shipment of $500,000 gold to Baenos 
Ayres on Wednesday, $400,000 to Osnada on Satur: 
day of last week and the transfer of $50,000 to New 
Orleans, through the Sub-Treasary, oa Monday. 
These outward movements were partly offset by the 
receipt, through telegraphic transfer, of $75,000 
from San Francisco. 

The applications at the T'reasury in Washiagton for 
the exchange of refandable bonds for the 2 per cent 
consols amounted at the close of business on Thursday 
to $62,321,360, of which $51,846,250 were 4 per cents, 
The actual exchanges effected were $59,733,050 and 
the amount paid for premiums was $2,613,313, The 
applications for exchange reported on Friday were 
about $1,500,000. 


Four more withdrawals of trast companies from the 
Clearing House are announced, making with that of 


the Union Trust five in all. The United States 
Mortgage & Trust Co. served notice on Saturday of 
last week that it would cease to clear checks through 
its Olearing House bank on and after May 11 and the 
Continental Trust Company, which now clears through 
the Manhattan Bank, will cease to clear on May 16. 
The New York Security & Trust Oo. will clear checks 
over its own counter iastead of through the National 
City Bank, after May 16, and the Mercautile Trust 00. 
will pursue # similar course after May 18; this com: 
pavy now clears through the Western National Bank 
of the United States. It may be noted that there ate 
now nine trust companies entitled to Clearing Hous 
privileges which do not clear through members of the 
Aesoclation; the-largest of these Institutions are the 
Farmers’ Loan & Trast Co., the Central, the U 
States and the New York Life & Trust companies 
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il representing bankers’ balances 
Bry! he rock masini daring the week at 23 
gent and at 2 per cent, averaging about 24 per 
ah On Monday loans were at 2} per cent and at 
9 per cont, with the balk of the basiness at 24 per 
cent, On Tuesday transactions were at 22 cent and 
at 2 per cent, with the majority at 24 percent. On 
Wednesday loans were at 22 per cent and at 2} per 
cent, with the bulk of the business at 24 per cent. On 
Th transactions were at 23 por {cent’ and at 2 
cent, with the majority at 24 per ceut. On Friday 
loans were at 24 per cent and at 2 per cent, with the 
bulk of the business at 2i per cent. Banks and trust 
companies loan at 24 per contasthe mimimum. Time 
joans are freely offered for all periods up to six 
months, but for longer dates the supply is not abun. 
dant. The demand is moderate and rates on good 
mized Stock Exchange collateral are 33@4 per cent 
for sixty days to three months, 44 per cent for four to 
six months and 5 per cent for nine months. Com. 
mercial paper is quiet and the supply on the market 
is small, the banks having mercantile customers ab- 
sorbing most of the offerings. Quotations are 47@5 
per cent for sixty to ninety-day endorsed bills receiv- 
able, 5@54 per cent for prime and 54@6 per cent 
for good four to six months single names. 





The Bank of England minimum rate of discoun. 
remains unchanged at 4-per cent. The cable report 
discounts of sixty to ninety-day bank bills in London 
$4@34 per cent. The open market rate at Paris is23@ 
2 percent and at Berlin and Frankfort it is 34@3} per 
cent. According to our special cable from London, the 
Bank of Kagland gained £10,676 ballion during the 
week and held £35,355,162 at the close of the week. 
Our correspondent farther advises us that the gain 
was due to imports of £489,000, of which £50,000 
from Egypt and £439,000 bought in the open market, 


and to shipments of £478,000 net to the interior of | Sr 


Great Britain. 





The forelgn exchange market was quiet and firm 
until Wednesday, when it grew more active and 
strong, with an advance in rates to about the highest 
figures of the year. Early in the week it was expected 
that more or less gold would be shipped by the French 
tteamer to Paris on Thuraday, and therefore business 
fh exchange was dull. On Wednesday there was a 
thatp advance in the rate for exchange at Paris on 
London to 25 francs 19 centimes, from 25 francs 164 
centimes on the previous day, which advance pre- 
cluded the possibility of a movement of gold to Paris, 
a an arbitration operation. Calculations then showed 
that nless Paris exchange on London should decline, 
direct exports of gold to the British capital could be 
tffeoted with more profitable results than to Paris, 
Provided there should be a rise of one-quarter 
one-half a cent per pound sterling in New York 
exchange on London. It was regarded as probable, 
however, that the Paris rate would fail off after the 
demand incident to the Transvaal loan subsoriptiona 
by French bankers had been satisfied, in which case, 
if sterling remained firm, gold would most likely be 

to Paris next week. The market for ater- 
ms thongh firm on Thursday, was unchanged as 

Tatts except for cables, which were higher in re- 
pose to a demand incident to the issue of the Trans: 
tal loan. This inquiry, it may be noted, was 
Wkought to be stimulated chiefly by a desire to take a 


specalative advantage of the premium oo the loan 
subscriptions, which premiam was then reported to 
be 14 per cent. One feature of the market observable 
on Thursday was the remarkable scarcity of all kinds 
of bille, and especially commercial drafts, bankers 
stating that*rarely has there been so great a dearth of 
such exchange at this season of the year. One reason 
assigned for this condition of the market is that the 
cotton-export movement is held in check by the high 
prices for the staple. The demand for bankera’ bills 
seems to be, as has recently been the case, chiefly for 
remittance for maturing loans, and this inquiry ab- 
sorbs all offerings. There was an export of $500,000 
gold coin on Wednesday to Buenos Ayres by George 
O. Gordon, agent of the London & River Piate Bank, 
Ltd. The Assay Office paid $794,687 92 for domes- 
tic bullion. Gold received at the Custom House 
daring the week, $207,086. 

Nominal quotations for exchange are 4 85@4 854 
for sixty day and 4 88@4 884 for sight. The 
market was firm on Monday, though rates were un- 
changed compared with Friday of last week, except 
for short,‘which advanced 5 pointe, to 4 8780@4 8785. 
On Tuesday the market was again firm and the only 
alteration in rates was a rise of 5 points in short, to 
4 87856@4 8790. On Wednesday the tone was quite 
strong, with an advance of 25 points in long, to 
4 8490@4 85; of 15 points in short, to 4 88@4 8810, 
and of 30; points in cables, to 4 8855@4 8865. On 
Thursday the tone was firm with long and short un- 
changed, while cables were 10 points higher at 4 8865@ 
4 8875. The market was steady on Friday. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 


DAILY POSTED BATES FOR FOREIGN BXCHANGS. 


























| Mote | Tes | Pe | ee | Ee 
Brown Bros.....{Signr-| 266% | ces | scx | see | soe | ete 
Mngtunaco..{eumer| ss | & | & | Ss] Se] ses 
sho, Amon Aa: ‘Beis Se 8% | See | See | Sete 
Montreal......{sant-| 268 | ss | es | o | gee | sae 
of Commence. {Signe is &S ss ss P4 = 
ee Co a | 
an eee ee eee 
of Canada..... Sight..i 488 & i ss | 8 88 





The market closed at 485@4 8510 for long, 
488@4 8810 for short and 4 8865@4 8875 for 
cables. Commercial on banks 4 844@4843 and 
documents for payment 4 84@485. Cotton for 
payment 4 84@4 844, cotton for acceptance 4 844@ 
4 843 and grain for payment 4 843@4 85. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 

















Week Ending May 8, 1908, Resotved by | Shipped by Het Lncervor 
N.Y. Banks |". ¥. Banks, Mevemens. 
a EET I 2 96,689,900 | 98,702.000 | Gain. $8516.00 
PaND A ssiitesdscedhbeceiccdeccocethcess: 1,124,u00 814.000 | Gaim. 810,000 
Total wold end teal tendere.. ..|_92,268.000 | 34.006 0D Gain. 13,186 080 








With the Sub-Lreasury operations the result ts as 
follows 




















Week Bnding May 8, 1908 inée Ows of Net Chanes 
Banra. Banke, Lene Boldings, 
Banks interior movement, as abov $7,762,000 | $4,606,000 | Gaim. 33,156,908 
Gub-Treas. operations........0.+..0: 23,900.000 | 24,200,000 | Loss 1,000,000 
Total gold and legal tenders..... $30,962,000 | $28,806,000 | Gain, $8,156,000 





The following table indicates the amount of bullion 





in the principal European banks. 
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the Clearing House Committee became a Power fp 
the community such as has not often been 

In the history of banking. This office it conld hard] 
have filled but for the character and Bagacity of Md 
men who made up the active membership in {te oom. 


The evolution which is at work in pretty mach gf 
departments of American trade and industry has ng 
failed to affect the banking industry, and the oi, 
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May 7, 1908, May 8, 1908, 
Bank of ) 
go. | waver. | Tota | Gold. | Mtiver. | Teta 
r) a s 3 a P 
Bagiandé .....| 95,966,162) .......... 96,858,162, 85,768,800| ....... 85,768,890 
Wranee... ... 00, 780.142 44 460,688 144,940,776 108,707,180] 44.444. 855|147,241,488 
Germany... ..| 82.965 000|11,872,020| 48,787,020 87,089,000|14,087,02 | 61,089,000 
Gussia....... 98,473,000] 8.078, 00] 88,548,000] 18,786,000] 8,489.00 82,218.00 | mittee. 
A.ns.-Hiung’y.| 45.906,000|18 088 200| 68.908.000| 44.179.900|19,448,00¢ | 66,681,00: 
OpAID s..cv0s. 14,406 000|20,858,000| 84,861,000, 14,104,900|18.608, 10 | 82.607,0% 
Ttaly wo... 19,099,000] 9,986.49] 19,065 490] 16,143,000] 9,168,500, 18,808.600 
Netheriands.| 8,084,020] 6,883,700| 20,468,600, 4,782,000] 6,678,100, 11,860,100 
Rat Belg’m..| 8,044,067] 1,529.883| 4,567,000, 8.2.8,000| 1,¢09,000| 4.827.000 
Pot.this weex|989,064,871 | 107671066] 485,795,087/888,734,580 in5200068/440.0"0 475 
Tot. prev. wk 890,068.781| 10041409 483,095,100 888.748 985! 1080603 20! .40 808.808 











DEATH OF GEORGE G. WILLIAMS. 


President Gaorge G. Williams of the Chemical 
National Bank, whose death was announced on 
Thursday at the ripe age of seventy-seven, and with 
the unusually long career of sixty years in a single 
banking institution, was one of the old-fashioned 
group of bankers, who during many years modeled 
the traditions of this city’s banking. Mr. Williams’s 
place in the history of American banking will be 
similar to that of the late Frederick D. Tappen and 
the late George 8. Coe. Like them, he was more or 
less a partisan of the old-time ‘‘ one-man bank ” idea. 
That is to say, he held to the belief that the President 
of a bank should be master of all the details of its 
business, and should be able to oversee its daily work, 
as the head of a mercantile concern, founded on 
similar lines, would do. Naturally, as advancing 
years pressed upon him, and as the methods of New 
York banking changed to suit the changing conditions 
of commerce and finance, it became impossible for 
Mr. Williams to continue the same individual super 
vision of all departments of his bank. Nevertheless 
he remained, practically up to the end of his career, 
an example of the best ty pe of the old-fashioned banker. 

Old fashioned, as applied to Mr. Williams, was very 
far from meaning out of date. He was as quick as 
any other banking officer to adopt and apply improved 
ideas and methods of banking management. That 
his instinct was on the side of conservatism rather 
than experiment was undoubtedly fortunate for the 
industry with which he wasconnected. Mr. Williams’s 
chief title to public remembrance was the same as 
Mr. Tappen’e—his connection with the Clearing 
House and his influence in making of that organizs- 
tion a genuine power for good in the New York busl- 
ness community. It has not always been appreciated 
how unique the situation of the New York Clearing 
House has been and is compared with similar institu- 
tions elsewhere. No such weight and power is exer- 
cised by the Clearing House in any other city of the 
world ; in London, for instance, it would be wholly 
inconceivable. The reason for the unusual position 
which the institution has occupied in New York has 
been the clear discernment with which such men as 
Mr. Williams, Mr. Coe and Mr. Tappen recognized its 
utility as s medium for the strengthening of 
the general bank position, and the firmness with 
which they directed its energies to proper and 
useful purposes. To have used its powers too 
much, or to have used them too little, would 
equally have impaired the value and prestige of 
the institution. But giviog to the Clearing House, 
as they did, the power to help out unfortunate mem- 
bers in an emergency, they also gradually conferred 
upon it a right of supervision which should operate 
solely for restraint and conservatism. In the end, 





fashioned bank, as Mr. Williams found the Chemica 
when he assumed its Presidency, is growing more aj 
more exceptional. We do not believe, however, ths 
the time will ever come when the business comm 
will not need exactly the kind of aober, quiet and ny. 
straining influence which was exerted, during by 
whole career, by Mr. Williams. The progressive, not 
to say adventurous, instinct is unquestionably dom. 
nant in American finance and industry of the dy, 
and it is well that it isso. Bat the more our peopl: 
asa whole incline to novelty and experiment, th 
more necessary is it that the voice of old-fashions 
conservatism should be heard from positions of 
financial trust. We may say of Mr. Williams, too, y 
we said of Mr. Tappen, that the place which he 
cupied on the financial scene, at the time of his desth, 
fairly disproves the rather familiar assumption tht 
accumulated years and accumulated experience har 
no place in present-day industrial expansion, 








THE KING OF ENGLAND'S TOUR. 


Not least interesting among the {acidents of th 
past fortnight has been the visit of the King d 
England to various fellow-rulers on the Continent 


It has been somewhat the fashion in this country) 


regard these royal tours as a mere amusement 
social function on the part of reigning families. [th 
undoubtedly true that the purely social side of thes 
excursions is not overlooked. Bat a sovereign ca 
no more divest himself wholly of his political chu 
acter than can a diplomatist. In the one case ai 
the other, the fact that he goes at all to the capltald 
a neighbor government means something; the {ut 
that he is warmly received means more, and the fu! 


that the people participate spontaneously in the wl | 


come may mean a great deal. 


They do not mean, certainly, that important all 


ances or State policies are being consummated. ¥ 
doubt this interpretation will sometimes be plac 
apon them. It has usually been placed upon tl 
Czar’s occasional visits to Paris; though it was alm 
noteworthy that this sort of emphas!s was ohiefly lal 
on them by the French themselves, who had grom 
into a sort of political isolation, and by the Rassist 
finance agents, to whom Parls was & convenlet! 
market for loan emissions. Bat in general such vit 
signify exactly as much and as little as Prince Heng! 
visit to this country s couple of years ago. ‘The wl 
ing ruler may be received with the mere oivility suite 
to his rank; he may be greeted with respect for bi 
personal character or achievement; he may be 

with simple staring curiosity; or, finally, he may ¥ 
welcomed with the popular enthusiasm born of appt 
ciation for the courtesy and of friendliness for thep 
ple he represents. The reception which our 
would grant to the King of Belgium, the (sit 
Russia, the Salten of Tarkey or the Emperor of 7 
many would yary according to all these shades 
popular feeling. But the nature of the popalar dea 
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Sailon would show very quickly which motive pre- 


doin nar’ tour, which ended this week, has 
peen wisely planned--particularly as regards his of. 
ficial visit to Paris. The French people are impulsive, 
put as shrewd as they are impulsive. They appreci- 
ate an international courtesy, but are not slow to 
study the real motive behind the courtesy. It isa 
common saying that the French can never understand 
the English. The trath of this maxim we have al- 
ways inclined to doubt, except in so far as it reflects 
8 stent and unfortunate tendency to misrepre- 
sent each nation in the eyes of the other. A political 
rivalry, often developing into political hostility and 
open collision, has unhappily marked a good part of 
the two nations’ history. It was certainly in large 
degree accidental. The marriage of an English prince, 
six hundred years ago, to the fourth child of « 
French king, could hardly have been conceived 
as the origin of a century-long feud; yet this seem- 
ingly not at all significant royal match was the ground 
for the subscquent claim of the British royal family 
tothe French succession and for a century of interna- 
tional warfare. The ideas and policies of one man, 
Napoleon Bonaparte, created the second feud between 
England and its neighbor across the channel—a feud 
which would scarcely have been provoked even by 
the excesses of the French revolutionists. , 

Yet, for all this, the really harmonious internationa) 
te: dencies of France and England have been shown 
by ‘he readiness with which, at the intervals of these 
memorable collisions, the two nations moved in har. 
mony. It is Lord Rosebery, if our recollection is 
correct, who argued that England and France were 
natural allies ; and surely no two Powers exist whose 
actual motive for suspicion or jealousy is alighter. 
Neither wishes the territory of the other—even 
the Fashoda incident, with its flash-in-the-pan of 
jingo feeling, was a most absurd and empty piece of 
sentimentalism. Neither country stands politically in 
the way of the other; even in trade affairs, a frequent 
source of friction and disturbance, clashes between 
the French and English are rare because of the differ- 
ent directions in which their enterprise has been 
applied. Differences, which once or twice of late have 
reached dimensions annoying if not really ominous, 
were in the main the outcome of what might be called 
& personal misunderstanding. The visit of King 
Rdward, cordially made and cordially received, with 
8 good deal of real enthusiasm and gratification on 
the people’s part, will go a long way to remove these 
dlements of friction. 

This may be deemed a trivial factor to be reckoned 
with calculations of State affairs. But State affairs, 
“our people have learned in recent years, may be 
often influenced and sometimes dominated by seem- 
ingly trivial factors. International good feeling may 
be cultivated by little acts and courtesies quite as 
mrely as personal good feeling. An untactfol am- 
basador, a cynical tongued foreign minister, may 
train even a firm international friendship; while 
national representatives, such as Mr. White at Berlin 
or the late Lord Pauncefote at Washington, can im- 
Petceptibly overcome adverse influences which seem 
at the time to be almost irresistible. 

The King of England’s visit, to the people as well 
a the governments of the various Continental States, 
ts merely a typical incident of the times. It is a sig- 


ing tendency of governments to recognize the value 
of cultivating personal good feeling, for other than 
purely interested motives, between rival powers. 











THE LAKE SHORE ANNUAL REPORT. 


The annual report of the Lake Shore & Michigan 
Southern Railway Company is always an interesting 
document. This is so for a number of reasons. 
First, because of the notable prosperity which the 
road has enjoyed for a long period of time, through 
good years and bad years alike; secondly, because of 
the excellent operating results that are being at- 
tained, each year showing an improvement in this re- 
spect on its predecessors; and, thirdly, because a large 
mass of statistical tables has been furnished in the 
annual reports of the company from the very begin- 
ning, making possible comparisons and deductions 
covering a Jong term of years. 

The income results for the 12 months (the company 
has the calendar year as its fiscal year) were pretty 
accurately foreshadowed in the preliminary exhibit 
which it is always the custom of the company to give 
out towards the close of December. The detailed report 
pnow at hand, however, serves to give emphasis to its 
extremely favorable character. The system suffered 
a diminution of its grain tonnage by reason of the 
poor crop yield of 1901, and also a considerable loss 
in anthracite coal tonnage by reason of the miners’ 
strike, besides which passenger receipts did not meas- 
ure up to the total.of the previous year, since in this 
previous year the Pan American Exposition at Buf- 
falo had yielded a large amount of extra passenger 
travel. Thus, conditions were not altogether favora- 
ble during the twelve months. The decrease in pas- 
senger revenues reached $344,114, but the activity 
and prosperity of all industrial interests was such that 
freight traffic largely increased and total gross earn- 
ings rose $1,176,617. 

Of grain by itself the tons moved in 1902 was only 
1,187,176 tons, as against 1,613,623 tons in the 12 
months of 1901, the falling off hence having been 
426,447 tons, or over 25 per cent. Besides this, there 
was a decrease in some Sother items of agricultural 
tonnage and also a loss in , the live stock and animal 
tonnage. The decrease in the movement of anthra- 
cite coal was 653,415 tone. In face of all this, freight 
traffic of all kinds rose from 21,532,425 tons in 1901 
to 24,059,475 tons in 1902. The explanation is simple 
enough: Though the anthracite tonnage was, as al- 
ready stated, reduced 653,415 tons, the bituminous 
coal tonnage increased 1,064,052 tons, coke tonnage 
rose 330,945 tons, the tonnage in ores advanced 727,944 
tons, and in stone, sand and like articles 756,863 
tons, besides which there was a long line of increases 
in the different items of manufactures. 

We have on previous occasions directed attention to 
the transformation; which has been effected in the char- 
acter of the road’s tonnage, and that feature is further 
emphasized in the figures for 1903, when, as we have 
already seen, the system had to contend with the crop 
shortage of 1901, which ranks as one of the most seri- 
ous disasters in the country’s agricultural history. 
What we have in mind is that the grain and agrioul- 
tural tonnage now forms a much smaller proportion 
of the total tonnage than it did one or two decades 
ago. Asa consequence a poor crop yield has a cor- 





incident in so far as it illustrates the grow- 


respondingly amaller effect upon earnings—always 
supposing that it does not lead to business depression 
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or is not coincident with the same, To illustrate this 
change in the composition of the company’s freight 
traffic, we bring forward a table previously published by 
us, but with the figures for 1902 added on. We have, 
it will be noticed, arranged the items of traffic under 
three heads. In Class I we include grain, agricul- 
tural products generally, and animals and provisions. 
In Class II we group items like petroleam and lum- 
ber, which are governed by conditions peculiar to 
themselvese—the lumber shipments bearing some re- 
lation to the area of standing timber available for cut- 
ting and transportation, which area is getting smaller 
every year, and the petroleum shipments being af- 
fected by the movements through the pipe lines. It 
is proper to say that for 1902, 1901 and 1900 some of 
the items do not exactly correspond with those taken 
for 1890 and 1880, the company having made various 
changes; but the differences on that account are not 
sufficient to affect materially the general conclusion, 
and therefore need not be mentioned. 














1902, 1901. 1900. 1890. | 1890. 
Class 1. Tons. Tone. Tons. Tons. Tons. 
poeccesgseccccesocevece 1,187,176 1,618,683 1,660,206 1,157,633 1,727,¢45 
Fioer and mill products 698,870 622,547 601,518 4195'7 478,083 
Oth. agricultural products 663,602 641,541 45.264 236.157 308,089 
Total agriculture...... 2,449,638 2.878.711 %,907,070 1,872,117 2,513,717 
Antmnals.........000.00+.-++ 491.235 525,782 508,258 477,6% 637,706 
Provisions, etc..........++« 390,627 407,838 430,486 801,525 314,468 
Total Class I........... 3,881,750 3,812,381 3,843,778 2,741,323 3,465,980 
Clas: II. 
Petroleum ........-..+-+.++ 392,743 419.073 350,023 565,800 327,958 
Lumberand forest prod’ts 847,803 _ 783.085 721,087 930,483 801,658 
Total Class Il.......... 1,240,546 1,202,168 1,071,950 1,496,382 1,129,611 
Gass IIT. 
TROM GPC © .....ceceee-seeess 3,566,120 2,837,176 2,564,344 1,177,561 134,016 
Pig, Dioom and railroad 
WR ncopescounpecescpbecoes 657,260 584,164 “410,953 236,861 369,316 
Other iron and castings... 1696618 1,408,955 1,177,144 598,883 267,831 
Coal and Coke... ....-s00..- 6,838,073 6,116,491 6,929,471 2,385,204 1,220,687 
Stone, sand, etc............ 8518,858 1,756,900 1,600,245 904,871 203,060 
Manufactures, - 
GIS... 2. cccccccccese---- 4,906,255 8,759,200 8,241,507 2,001,646 1,400,875 
Total Class IIL......... 19,487,179 16,817,876 14,982,752 7,208,556 3,754,745 
Grand Total.........+< 24,050,476 21,582,425 19,848,475 11,531,268 8,360,836 


It will be seen from the foregoing that in 1902 the 
company actually had a smaller tonnage in agricul- 
tural products than it had 22 years before, in 1880, 
and that the live-stock movement was also smaller. 
Taking the total of all items comprised in Class I, 
which inclades agricultural freight and such other 
articles as depend more or less on crop conditions, it 
is found that the amount ‘for 1902 was only 3,331,750 
tons, as against 3,465,980 tons 22 years previously in 
1880. Of grain alone only 1,187,176 tons were moved, 
as against 1,727,645 tons. The tonnage in Olass II. 
{embracing petroleum and lumber) also shows rela- 
tively little change, being 1,240,546 tons for 1902 and 
1,129,611 tons for 1880. On the other;hand the ton 
nage in Olass III., comprising manufactures, mer- 
chandise, minerals and miscellaneous articles (items 
which are dependent apon the course of trade and 
the growth and development of the country), has 
multiplied more than five-fold, having risen from 
3,754,745 tons in 1880 to 19,487,179 tons in 1902. In 
brief, while in 1880 the tonnage in Class I., which 
varies with the yield of the crops, formed over 40 per 
cent of the freight traffic, in 1902 it formed only about 
14 per cent of the same. No doubt if we could make 
#imilar comparisons for the other large systems in 
trunk line territory, the showing would be much the 
eame. 

Average freight rates were somewhat better in 1902 
than in 1901, being 5°17 mills per ton per mile, as 
against 4°89 mille in 1991 and 5°05 mills in 1900. 


tury of the company’s existence in which the avanz 
rate received was smaller than in 1902. remy 

While gross earnings in 1902 increased $1,175 617 
as already stated, over 1901, net earnings fell of 
$602,217, owing to an augmentation in ¢ 
$1,778,835, This is a repetition of the experienc 
the preceding year, when with $2,806,161 gain in 
income there was an expansion of $2,902,434 in gy. 
penses, leaving $96,273 loss in net. Ia a word, in the 
two years expenses increased roughly 4 million dol. 
lars, while net earnings diminished $700,000, 
augmentation in expenses in 1901 had been dug to 
the extent of 1} million dollars ($1,264,337) to enlarged 
outlays for new equipment, new construction and sid, 
tracks. The further expansion in 1902 didnot folloy 
from this cause. The distribution of these extraordi. 
nary expenses during 1902 differed greatly from that 
for 1901, but the aggregate amount appropriated fo 
the purpose was substantially the same in the ty» 
years, having been $4,395,605 for 1902 and $4,336,33% 
for 1901. In 1901 $3,589,079 was spent for ney 
equipment and $747,267 for side-tracks and new oon. 
struction. In 1902, on the other hand, the gall for 
new equipment was only $1,423,673, while the ont 
lays for side-tracks and new construction were $2,971,- 
932, As far as theordinary expenses are concerned, 
the increase in the volume of tonnage moved naturally 
added to{the cost of conducting transportation, and in 
addition higher wages and higher prices for fuel, ms 
terials and supplies were important festures in the 
results, 

The exceptionally large outlays for new equipment 
and new construction, amounting as we have seen for 
the 12 months of 1902 to $4,895,605, serve to indicate 
the strength of the company’s situation. For even 
after this large appropriation ont of earnings the 
company still had available income of $6,735,523 op 
the operations for the 12 months, while the call for 
the 7 per cent dividends paid on the stock amounted 
to only $3,462,655, leaving s surplus in the sum of 
$3,272,868. In brief, with dividends only 7 per cent, 
the amount available was almost 14 per cent, and 
thia, too, after the extraordinary outlays of $4,595,605 
already referred to. 

Two things mainly explain these marvelously pros 
perous results. One is the policy which has bee 
pursued in the management of the property almost 
ever since it has been under Vanderbilt control—ws 
mean in the matter of the distribution of profits 
the shareholders. After the suspension of dividends 
in 1885, dividend payments, when subsequently re 
sumed, were kept very small in order that earnings 
might be applied to the improvement of the property; 
in recent years, though dividends have been ons 
larger scale, the rate has never been allowed to go above 
7 per cent and large appropriations have been 
directly ont of earnings each year, and further large 
amounts carried over in the shape of surplus to be 
applied in the same way. By this process the road 
has been double-tracked and enormous additions made 
tothe equipment without any charge to capital a 
count. As indicating the extent of the appropri 
tions in that way, it may be noted that during the 
last three years alone almost 12 million dollars ($11, 
803,940) has been specifically appropriated ont of 
earnings for new equipment and new construction. 
Besides this, over 10 million dollars (10,161,113) of 
surplus, over and above the dividend payments sud 





Despite the improvement in 1902, however, there 
have been only four years in the one-third of a cen- 


these extraordinary outlays, has been carried fo 
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ering the same three years In tabular form the 





with the result that the freight train mileage for 


t is as follows. 1902 was the smallest that it has been in any year 
Incomeapplied to Surviusavatiadlo Total applied: since 1887. We have brought together in the follow- 
ion. "8 0) 
S——— “can taeda income. | {ng table a few figures to show the road’s very decided 
ie 5 $2,071,999 $3,195,775 $6,267,774 | advance in operating economy. 

= 4,336,336 3,692,470 8,028,806 methane 

UWE cesneesrenserne? Pog 72,868 7,668,473 sean 
1902 .-- . 4,395,605 3,272, 668, Tons moved Milesrunby Average perton earns 
of pe eae = 910,161,118 921,968,063 - wa mile. ress trains. trainload. permile. p. mile. 

$11 803,940 y ear. be 0. 0. Tons Mills. $ 

8 YOATS ..---0-+ #11, wen 1893.........2,427,692,020 8,805,512 276 587 165 
No such achievement as the above record discloses | 339, 2,196,244,568 3218912 267 572 156 
ould have been possible except for the policy already | 1895.........2,475,757,176 7,773,837 318 5°61 182 
Ww 1885 the company had distribu. | 189°--------- 2,377 034,118 7,391,380 322 549 180 
to. If since pany 7 SR: 2,478,436,580 7,703,105 321 545 178 
ted profits in full to the shareholders, making it | 189s......... 2,771,978,098 7,866,833 352 502 178 
2OUDs -vevnes 3,414,880,381 7,991,932 427 471 202 
necessary to provide the funds for the large outlays | 1500--""-~ 3,620,829,452 7,963,835 455 505 230 
incurred for new equipment and new construction by | 1901......... 4,006,554,001 7,552,961 530 439 260 
1902......... 4,053,501,252 7,031,614 576 5°17 99 


additions to capital account, instead of meeting them 

out of earnings, fixed charges would now be on a 

totally different and vastly larger scale, and the final 

net result be correspondingly reduced. 

In the more recent years a further step forward has 
been taken in the matter of this policy of applying 
surplus earnings. Instead of employing the money 
merely for new equipment and new construction, it 
has been used for the purpose of acquiring stock in 
affiliated and connecting roads. In the report for 
1900 the purchase of large amounts of the capital 
stock of the Lake Erie & Western and the Cleveland 
Cincinnati Chicago & St. Louis was noted. The cost 
of these securities in that year aggregated $12,958,- 
062, of which $6,958,082 was paid out of surplus 
earnings. In the report for 1901 the acquisition of 
$3,200,000 of the capital stock of the Lehigh Valley 
Railroad Company, at a cost of $1,920,000, was re- 
ported. In the present report, covering the year 
1902, the purchase of $4,800,000 of the stock of the 
Indiana Illinois & Iowa Railroad, $750,000 of the 
stock of the Detroit Milwaukee & Toledo Railway 
Company and an additional million dollars of stock 
ofthe Pittsburgh & Lake Erie Railroad Company, 
the whole costing $5,678,000, is noted. 

Surplus earnings, large though they have been, 
havé not been sufficient to provide for all these ac- 
quisitions, and hence the balance sheet for December 
31 1908 shows $5,000,000 of bills payable outstanding, 
which is a million dollars more than on December 31 
191, These various acquisitions are adding greatly 
to the company’s income from investments from year 
to year, this income for 1903 having been $1,668,564, 
against $1,829,259 for 1901 and but $749,620 for 1900, 
theamount thus having more than doubled in two 
yeas, No reference is made in the report to the 
company’s purchase of the stock of the Reading Com- 
pany, for which a one-year loan of 25 million dollara 
has been made, as this occurred subsequent to the 
closing of the period covered by the report. 

Still another circumstance has played a very prom- 
inent part in the excellent income returns which the 
lake Shore is able to make. We refer to the increas 
Ing efficiency with which the property is being admin- 
litered. The Lake Shore had a record for a heavy 
tain-load long before this matter was generally taken 
w by railroad officials. Nevertheless a further im. 
provement in that particular has been established in 
tery recent year; that is to say, notwithstanding the 
Mosperity of the system and the large earnings at 
Ommand, great care has been taken to maintain the 
enentuony inoperations. Since 1897 the tonnage 

the system and also the tonnage movement one 
uile has ateadily risen, but there has not been a year 


Thus while in 1893 the road moved 2,427 million 
tons one mile on a freight train mileage of 8,805,512 
miles, in 1902 though the tons moved one mile had 
risen to 4,053 million tons, the freight train mileage 
required to do the work was but 7,031,614 miles. In 
the nine years the train-load has been more than 
doubled, being increased from 276 tons to 576 tons, 
and the earnings per freight train mile have been 
brought up from $165 per mile run to $2 99, not- 
withstanding that the average receipts per ton per 
mile in the interval declined from 5°87 mills to 5°17 
mills. Verily the Lake Shore is a remarkable prop- 
erty, both in its management and results. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
—The public sales of bank stocks this week aggregate 500 
shares, of which 340 shares were sold at auction and 160 at 
the Stock Exchange. The transactions in trust company 
stocks reach a total of 62 shares, The first sale of Leat her 
Manufacturers’ National Bank stock since Dec. 1901, when 
the quotation was 26314, was made this week at 349 14, and 
the stock of the Manufacturers’ National Bank of Brooklyn, 
the last previous sale of which was made in March 1902 at 
800, sold at 351. The only sale made in the curb market was 
of 4 shares of Corn Exchange Bank stock at 400, The price 
paid last week for 50 shares of Fourth National Bank stock 
was incorrectly stated in this column to have been 285, in- 
stead of 225, the report made to us of the sale having been 


erroneous. 
Saares Banks—New York. ice. previ sale, 
4 American Exch. Nat. Bank. 265 Apr. 1903— 260 
*80 City Bank, National. .......... ‘00 Apr. 1903— 290 
*130 Commerce, National Bankof.. 365—374 May 1903— 370 
8 Fourth National Bank........ 230% Apr. 1903— 225 
13 Gallatin National Bank....... 4238 Apr. 1903— 419 
6 Leather Mfrs.’ Nat. Bank..... 34919 Dec. 1901— 
6 Mechanics’ National Bank.... 281% Apr. 1903— 276% 
122 Mercantile National Bank..... 302-306% $$ Apr. 1903— 0 
7 Merchants’ Exch. Nat. Bank.. 1709 Mar. 19038— 170%, 
10N. Y. National Exch. “ae 1 Apr. 1903— 275 
96 North America, Nat. Bank of. 225 Mar. 1903— 255 
22 Ortental Bank................. 2501 Nov. 1902— 
37 Park Bank, National.......... 480-480%, Apr. 1903— 435 
BANK—Brooklyn. 
9 Manufacturers’ Nat. Bank.... 351 Mar. 1802— 300 
TrousT Compantes—New York. 
4 tral © Qe ccdienccccces 500 Apr. 1 2500 
83 Colonial Truet Oo.............. 379 Mar. 1903— 396% 
5 Guardian Trust Oo............. 200 Mar. 
15 United States Trust Co........ 1680 Apr. 1903— 1672 
6 Windsor Trust Oo.............. 230 Jan. 1903— 265% 


“Bold at the Stock Exchange. 

—Mr. James Speyer gave a dinner last evening at his 
house, 257 Madison Avenue, in honor of Senor Jose y Liman- 
tour, the Minister of Finance of Mexico. Those present in- 
cluded ex-Secretary Gage, ex-Secretary Fairchild, Hamilton 
Fish, Sub-Treasurer of the United States in New York; Ed- 
ward King, James Stillman, Effingham B, Morris, President 
of the Girard Trust Company; A. B. Hepburn, Richard A, 
McCurdy, Gustav H. Schwab, Valentine P. Snyder, Hon. 
Chandos Stanhope, James H. Hyde, Adolph S. Ochs, George 
F. Baker, Emil S, Boas, Hermann Ridder, William G. 
Raoul, President of the National Railroad Co. of Mexico, and 
Henry W. Taft. 

—Mr, George G. Williams, President of the Chemica 
National Bank of this city, died at his residence, 34 West 
58th Street, Thursday night. During his lifetime Mr. Wil- 





the train-load has not been greatly added to, 


liams occupied a prominent position in the} financial com- 
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munity. He was twice President of the Clearing House 
Association, one of these occasions being at the time of the 
1898 panic, when he appointed the celebrated Loan Commit- 
tee; and in various other capacities he rendered important 
servicee. Aschief executive of one of the city’s foremost 
banks, his record was marked by conspicuous success, 
His connection with the Chemicalfextended over sixty years, 
he having entered its service at;the age of fifteen as assistant 
paying teller. Five years later he became the paying teller. 
His advancement to Cashiership occurred in 1855, and in 
1878 he assumed the Presidency. Mr. Williams was the 
Chemical’s fourth President, his predecessors having been 
John Mason, its first head, who was followed by Isaac Jones, 
the latter in turn having been succeeded by his nephew, John 
Q. Jones. Mr. Williams was a trustee of the Union Trust 
Company of this city, and was represented on the board of a 
number of other financial institutions, In an editorial ar- 
ticle on a previous page some comments on Mr. Williams's 
services will be found. 

—Several more trust companies have announced their 
intention to sever their connection with the New York 
Clearing House Association because of the new reserve re- 
quirements. They are the United States Mortgage & Trust 
Company, which withdraws on the 11th inst.; the Continen- 
tal Trust, which will discontinue on the 15th inst.; the New 
York Security & Trust Company, which will cease to clear 
on the 16th inst., and the Mercantile Trust, which retires on 
the 18th inst. Similar action, it is expected, will shortly be 
taken by some other trust companies. The Union Trast 
Company was the first to abandon Clearing House connec- 
tions, having withdrawn on April 15. The following did not 
hold membership in the Clearing House Association, and 
therefore have not had to consider the question of the ad- 
visability of withdrawing: The Farmers’ Loan & Trust, 
the United States Trust, the New York Life Insurance & 
Trust, the Central Trust, the Bowling Green Trust, the 
Guaranty Trust, the Merchants’ Trust, the North American 
Trust and the Realty Trust. 

—A portrait of the late Frederick D, Tappen, President of 
the Gallatin National Bank of this city for a number of years, 
has been presented by the bank’s directors to the New York 
Clearing House. 

—Mr. Dick 8, Ramsay was elected a Vice-President of the 
Mercantile National Bank of this city on Thursday of this 
week. 

—It is expected to open in about a month a new bank in 
this city in the vicinity of 59th Street and 8th Avenue, to be 
known as the Bank of Discount, with a capital.of $100,000 
and surplus of $59,000. The bank will have a Brooklyn 
branch to be located near the Borough Hall, Mr, Joseph G. 
Robin will be the President, Cassius M, Wicker and James 
P. Wood Vice-Presidents, and James Daane Living ston 
Cashier. Mr. Livingston was until recently Vice-President 
of the Trust Company of the Republic of this city. 

—The Real Estate Trust Company of 30 Nassau Street, this 
city, has issued a circular in which are offered choice invest- 
ment securities, 

— It is reported that Mr. Charles J, Fisk, senior member of 
the firm of Harvey Fisk & Sons, bankers of this city, is seri- 
ously ill at his home in Plainfield, N. J. 


—Messrs. Spencer Trask & Co, removed yesterday from 
their old quarters in 22 Pine Street to larger offices in the 
Kuhn, Loeb Building at William and Pine streets. 

—The Chelsea Exchange Bank at 259 W. 34th Street, 
which commenced operations on Thursday, the 380th ult., 
reported $105,000 deposits as the net result of its first week’s 
business. The stock of the {bank is now 160 bid and 175 
asked, The management consists of Irving M. Shaw, Presi- 
dent; H. H. Tyson Jr. and P. A, Geoghegan, Vice-Presi- 
dents, and A. E. Stilger, Cashier. 

—The Hanover Safe Deposit Co.,in the Hanover Bank 
Building (to which reference was made in these columns a 
week ago), was formally opened for public inspection this 
week, The company has a model establishment for safe de- 
posit, complete and perfect in every detail, The vault, 
situated on the ground floor of the Hanover Bank Building, 
in close proximity to the street, measures seventy feet in 
length and twenty in width, and contains accommodations 
for 2,500 safes. Two massive circular doorways guarding 





sixty tons apiece. The vault is constructed of four 
chrome steel (together five inches in thickness) and is alay 
further reinforced by six inches of fireproof covering, Thy 
company has given particular attention to the comfort and 
convenience of its patrons. Besides a reception room ang 
private coupon booth, a refrigerating plant cools and venti. 
lates the vault. The Hanover Safe Deposit Co, will 
operated in conjunction with the Hanover Bank. The Sef 
Deposit Co.’s directors are Messrs. Vernon H, Brown, Hn. 
son Hoagland, Charles H. Marshall, William Logan ani 
Henry R, Carse. 

—A certificate of incorporation of the Monroe Bank of this 
city has been filed at Albany. The bank is to have a capity! 
of $200,000, which may be increased to $1,000,000, Mr, Kaus. 
man Mandell will be the President and Herman Hei 
the Vice-President. The bank is to locate on Canal Street, 

—Mesers, Lawrence Barnum & Co., bankers, of 27 and 9 
Pine Street, New York, have opened a branch office in the 
Philadelphia Bank Building, No, 421 Chestnut Street, Phils. 
delphia, with Mr. F. E, Warner of that city as resident man 
ager. Mr. Warner is well and favorably known in Phil, 
delphia as @ successful bond man, and under his manage 
ment the success of the new office is assured. This is the 
second branch office established by this enterprising banking 
house, the other being located in Providence, R. I. 

—The West Hudson Trust Company of Harrison, N, J,, has 
secured a plot of ground on Harrison Avenue, where it will 
erect a new bank building. 


—Mr, Emmor Roberts was on the 28th ult. elected Vice 
President of the National State Bank of Camden, N. J, 


—The Bergen & Lafayette Trust Company of Jersey Cityis 
now in possession of its own building, just completed, a 
Monticello Avenue and Brinkerhoff Street. The structure 
is one story high, and has been provided with every facility 
necessary in a well appointed banking institution. The bank 
began in May 1902, and daring its first year of existence wu 
located at 96 Monticello Avenue. 

—Messrs. G. Sidenberg & Kraus removed this week from 
their old offices at 20 Broad Street to more spacious quartets 
in the Blair Building, 24 Broad Street. The firm consists ol 
Messrs. G, Sidenberg, Harry Kraus and Max W. Kraus, Mt. 
Sidenberg and Mr, Kraus represent the concern on the Stok 
Exchange. 

—Ani assessment of $53,000 has been levied by the Comp 
troller on the $100,000 capital of the First National Bank of 
Asbury Park, N. J. Since the bank’s failure in Febrasty 
two dividends for 25 per cent each have been paid to thede- 
positors, in whose interest this assessment is made. 

—State Superintendent of Banks, F. D. Kilburn, bs 
authorized the Security Safe Deposit Company of Troy, capi: 
tal $50,000, to begin business. 

—The New England Trust Company of Providence, 8.1, 
has opened a branch in Pawtucket, R. I., at 283 Main Street 
The company has just completed its first year, having begut 
business on May 1 of last year. 

—The Rhode Island Hospital Trust Company of Prot 
dence, R. I., has considerably enlarged its building and bw 
located its main offices in the new and spacious rooms on the 
first floor. An excellent cut of the building, which i 
model one, is made the frontispiece of a book issued by th 
company, and which outlines in brief its history. The com 
pany was organized in 1867, and was the pioneer of instito- 
tions of its kind in Rhode Ieland, and, in a certain sense, the 
book tells us, in New England. It owed its existence to the 
desire of a few public spirited men to create what should bes 
financial institution of high credit and powerful resourcesant 
at the same time prove a pecuniary helper to the Rboie 
Island Hospital, a benevolent institution then in its infancy. 
Business began in a modest way; at first in the private office 
of its President; then in the building of the Mechanics’ Nt 
tional Bank, then in its own building purchased from Por 
Mauran Estate, remodeled and refitted, and now it 
itself conveniently housed for its rapidly increasing — 
in its handsome building on Westminster Street. The 
pany has never failed from the commencement to p6y ve 
larly a dividend on the stock. Its capital stock st the i 
was less than the permitted amount of $500,000, but aa 
has « capital, granted by Ister legislation, of $1,000; 
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rarplus of 


like amount, The deposits aggregated on March | The stock has been sold at $125 per share, giving a surplus of 
988, Besides the general functions of a trust | $200,000, so that the working capital will be $1,000,000. Mr. 


perce oO teaation issues letters of credit on Messrs. | John W. Garland has been elected President of the bank and 


company the 
Brown, Shipley & Co. 


of London, and receives deposits ‘‘in | W. C. Magee has resigned as Vice-President of the Frick 


»_that is, on the savings bank plan. The ex- | Coal Company to take the Vice-Presidency of the new institu- 


staff is composed of: Mr. H. J. Wells, President; | tion. 
ce, Vice-President; E. 8. Clark, Secretary; | eral Passenger Agent of the Pittsburgh & Lake Erie RR.; 
1 and P. H. Gardner, Assistant Secre- | B. OC. Vaughn, Assistant to the Vice-President of the Pitts- 


samuel R, Dorran: 
William A. Gamwel 


taries 


Providence, R. I., have decided to place the institution in 


nidation, although formal ratification will not 

bn rv bo matter until June 6, The bank has a capital 
of $500,000, It is stated that heavy losses sustained in the 
past few years have led to the liquidation. The Union Trust 
Company of Providence has already taken over the bank’s 
pusiness, Mr, Abram Barker, the Cashier, will hold a re- 
sponsible position in the trust company. 
Mr, Seth L. Larrabee has been elected President of the 
Chapman National Bank of Portland, Me., to succeed the 
late C. C. Chapman, Mr. Larrabee, who was Vice-Presi- 
dent, has in turn been succeeded by Mr, Adam P, Leighton. 


—Mr, E. G. Reyenthaler, who, for over forty years had 
been connected with the Union National Bank of Philadel- 
phia, has retired as Vice-President and disposed of his hold- 
ings in the institution. Mr. Reyenthaler, it is stated, favored 
the merger of the bank with the Corn Exchange National 
Bank, negotiations for which were abandoned several weeks 


ago. 

—Wednesday, the 6th inst., was the last day for meeting 
the psyment of $225 per share on the new stock of $500,000 
of the Girard National Bank of Philadelphia. This increased 
the capital to $2,000,000. The remainder of the total of 
$1,195,000 realized will be divided as follows: $500,000 to 
sarplus and $125,000 to undivided profits, 

—The customary 5 per cent semi-annual dividend of the 
Philadelphia National Bank of Philadelphia was deolared on 
the ist inst, The bank has also added $250,000 to the surplus, 
making the amount now $2,000,000. The addition to surplus 
within a year has been half a million dollars. 

—Payment on the additional $500,600 capital of the Market 
Street National Bank of Philadelphia, $150 per $100 share, 
was due on Thursday, the 7th inst, The capital is thus in- 
creased to $1,000,000. 

—The West End National Bank of Washington, D. C., 
went into voluntary liquidation on April 28, The bank was 
taken over by the Citizens’ National Bank of Washington. 


—The banking firm of Sperry, Jones & Co., of Baltimore, 
suspended on the 6th inst,, and was ‘placed in the hands of 
Vernon Cook as receiver. Mr. Richard B. Sperry, one of the 
members of the firm, states that the firm has valuable assets 
and prospectively profitable contracts, which, if the firm is 
permitted to work them ont, will pay every dollar owed and 
leave a large cash surplus. 

—Formal ratification was given by the stockholders on 
April 80 to the proposed increase from $200,000 to $400,000 in 
the capital of the Metropolitan National Bank of Pittsburgh. 
Theshareholders also authorized the increase in the number 
of directors from nine to fifteen. The new 2,000 shares, par 
$100, will be disposed of at $200 each, adding the sum of 
$200,000 to the surplus. Work will soon be started on the 
building to be put up by the bank at 41st and Butler streets. 


~Mz. F. A. Griffin has been advanced from the position of 

Cashier to Vice-President of the Columbia National Bank of 

, while Mr. H. M. Landis has become Cashier, 

Mr, Landis has for a number of years been Cashier of the 

’s National Bank of Pittsburgh, which, with the 

bia, recently came under the control of the American 
Trust Company, 

~The Germania Savings Bank of Pittsburgh, which also 

Was recently acquired by the American Trust Company of 

h, and which will serve as the company’s savings 

bank branch, will, it is tinderstood, erect an eighteen-story 

ok on its present site at Wood and Diamond 


Some of the directors are: Mr. L. A. Robison, Gen- 


burgh & Lake Erie; J. G. Patterson, Treasurer of the Pitta- 


i stockholders of the Commercial National Bank of | burgh Terminal Railroad & Coal Co.; George L. Peck, Gen- 


eral Manager of the Pennsylvania Lines West of Pittsburgh; 
John F, Newmeyer, President of the Washington Coal & 
Coke Co.; James A. Henderson, President of the Pittsburgh 
& Cincinnati Packet Line, ana E. C, Kleinman, President of 
the First National Bank of McKees Rocks, 

—A charter has been granted to the Mt. Washington Say- 
ings & Trust Company of Pittsburgh. The company, which 
has a capital of $150,000, is understood to be a branch of the 
Colonial Trust Company. The latter has purchased for the 
Mt. Washington Savings & Trust a site at Grandview Ave 
and Shiloh St. The Colonial also has a branch in Castle 
Shannon—the Castle Shannon Savings & Trust Company. 


—Mr, James M. Bailey, President of the Fourth National 
Bank of Pittsburgh, died on the 6th inst. 


Mr. H. L. Borland has been elected Secretary of the Iron 
City Trust Company of Pittsburgh. 


—The newly organized Manchester Savings Bank & Trust 
Company of Allegheny, Pa., expects to begin business about 
July 1. Mr. James P, McKinney has been elected Presi- 
dent, Anthony H. Trimble, Vice-President: and Secretary, 
and Edward Herr, Treasurer. 

—The Comptroller on April 28 approved the application to 
organize the Farmers’ & Merchants National Bank of Johns- 
town, Pa., with a capital of $200,000. 

—A certificate of consolidation of the Mercantile Safe De- 
posit & Trust Company and the Ohio Savings Bank & Trust 
Company, both of Toledo, has been filed with the State au- 
thorities. The name of the latter institution has been re- 
tained and the capital increased to $600,000. The safe de- 
posit company was organized in January by interests identi- 
fied with the company which has absorbed it. 


—According to the local papers, the merger of the State 
National and Colonial National banks of Cleveland will not 
take place, various obstacles having arisen which it has been 
found impossible to overcome. 

—The National City Bank of Akron, Ohio, succeeded on 
the 2d inst. the City National Bank, whose charter expired 
on May 1. The capital remains $100,000. Mr. N. ©. Stone, 
who had held the cashiership in the bank, is now President. 
The other officers are E, A, Oviatt and E, 8. Day, Vice-Presi- 
dents, and Harry Williams, Cashier. 


—The Dayton Savings & Trust Company of Dayton, Ohio, 
has been incorporated with a capital of $300,000. The com- 
pany expects to begin business in September, at which time, 
as required by law, its capital stock must be paid in. Mr, A. 
J. Conover, Vice-President of the Dayton National Bank, is 
interested in the projected company, and it is understood 
will become its President. 

—Although its banking rooms are yet in an unfinished 
state, the Commercial Savings Bank of Grand Rapids, 
Mich., began business on Monday. The work of remodeling 
the building will be pushed rapidly and will probably be 
completed within the next two months, The bank has a 
capital of $200,000 and is under the management of Charles 
B, Kelsey, President; Edgar G. Maxwell, Robert Shanahan 
and Lyman W. Welch, Vice-Presidents, and Herbert N. 
Morrill, Cashier. 

—The stockholders of the Merchants’ an & Trast Com- 
pany of Chicago will, at a special meeting on Jane 9, act on 
the directors’ recommendation to increase the capital from 
$2,000,000 to $8,000,000, The stock will be offered to the 
shareholders at $200 per share, so that a like addition of $1,- 
000,000 will be made to surplus. Subscriptions are to be 
payable on July 1. 

—H, C, Speer & Company (Incorporated), Chicago dealers 





» When the Industrial National Bank of Pittsburgh begins | in Investment Securities, have removed their offices from 


hess about the first of the coming month, it will have a 


226 LaSalle Street to the seventh floor of the aew National 





Capital of $800,000, and not $500,000 as was at first intended. 


Life Insurance Building, No, 159 LaSalle St. 
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—The name chosen for the new West-Side State bank to be 
organized in Chicago (to which reference was made in these 
columns last week) is the Mechanics’ Trust & Savings Bank 
instead of the Northwest Trust & Savings Bank. The State 
Anditor of Public Accounts has issued a permit for such or- 
ganization, with a capital of $200,000. 


—Messrs, Feder, Holzman & Co.—successors to Charles 
Henrotin in Chicago—have removed their Chicago office to 
much larger quarters on the ground floor of the National 
Life Insurance Building, 159 La Salle Street. Their Cincio- 
nati offices in the Union Trust Bujlding are among the finest 
and best equipped to be found in the West. 

—Mr, Marc Hubbert of Chicago has been appointed Man- 
ager of the travelers’ guaranteed draft-check department of 
the United States Fidelity & Guaranty Company of Balti- 
more, with headquarters in the latter city. Mr, Habbert was 
for some years Assistant Secretary of the Columbia Finance 
& Trust Company, Louisville, Ky., and later Treasurer of the 
Guardian Trust Company, Chicago. 


—Charles T. Atkinson has become associated with the Chi- 
cago stock and bond house of Finley Barrell & Company. 


—Howard, Small & Company, Chicago dealers in Invest 
ment Securities,have removed from 159 La Salle Street to the 
Royal Insurance Building, 169 Jackson Boulevard. 


—E,. H. Rollins & Sons of Boston, Denver and San Fran- 
cisco, have opened an office in Chicego for the sale of high- 
grade investment bonds. Mr. G, H, Taylor, for seven years 
in charge of the Denver office, and before that for several 
years in the buying department of the firm in Boston, will be 
Chicago manager. Rollins & Company have secured an en- 
tire floor in the Counselman Building on La Salle Street, 
opposite the Board of Trade, being the suite just vacated by 
the George D. Cook Company. The latter firm has trans- 
ferred all its business to the New York office. 


—The fiftieth anniversary of the organization of the Mil- 
waukee National Bank of Wisconsin, at Milwaukee, was 
reached on the ist inst. The bank was originally known as 
the State Bank of Wisconsin, and was reorganized as a na- 
tional bank under its present name in 1865. Mr. George F. 
Strohmeyer has been the President since January 1899. His 
associates are J. P. Murphy, Vice-President; W. F. Filter, 
Cashier, and John F.. Strohmeyer, Assistant Cashier. 


—The Adams County Bank of Hastings, Neb., organized in 
1886 with a capital of $60,000, has been absorbed by the First 
National Bank of that city. 


—The stockholders of the Union Bank & Trust Company 
of Helena, Mont., on the 18th ult. voted to increase the 
capital from $100,000 to $250,000. The entire issue has been 
taken by the existing shareholders, each being entitled to 
two-and a-half shares in proportion to every share held, Pay- 
ments were due May 1. Mr. George L. Ramsey, formerly 
Cashier of the company, has been elected Second Vice-Presi 
dent, a newly created office. Mr, Frank Bogart, previously 
Assistant Cashier, has become Cashier. 


—President David H. Moffat of the First National Bank of 
Denver, Colo., has made arrangements to increase the bank’s 
circulation $500,000, making the total amount the same as 
the capital, namely, $1,000,000. 

—The Bank of Commerce of Salt Lake City has been ab- 
sorbed by the Commercial National Bank of Salt Lake, the 
transfer having been made on the ist inst, The Bank of 
Commerce was organized in 1890 and had a capital of $100,- 
000. It had deposite in the neighborhood of half a million 
dollars, 5 

—Mr. A. R. Metcalfe has been elected President of the 
First National Bank of Pasadena, Cal., to succeed the late 
P. M. Green; Mr. Ernest H. May, formerly Cashier of the 
bank, has been appointed Vice-President, succeeding Mr. W, 
R, Barnes, resigned, while Mr, H. 1. Stuart has been elected 
to the office of Cashier. 


—The National Bank of D, O, Mills & Co, of Sacramento, |* 


with a capital of $500,000 and surplus and profite of $312,281, 
has been purchased by the Bank of California, San Francisco. 


—The Scandinavian American Bank of Seattle, Wash., has 
increased its capital from $100,000 to $800,000, The in- 
creased capital was voted at the annual meeting in January 
and became effective on the ist inst. New shares to the 





ell 
number of 2,000 were issued and sold at $175 each, then: 
per share being placed to surplus. The bank is oleae 
Mr. A, Chilberg, President ; A. H. Soelberg, Vioe Pree, 
J. F. Lane, Cashier; George R. Fisher and William Thaay. 
um, Assistant Cashiers. 


—We learn from the Seattle {‘‘Post-Intelligencer” that thy 
Bank of Cape Nome, at Nome, Alaska, is to be Cony 
into a national bank, and the name changed to the First jy 
tional Bank of Alaska. Mr. James D. Hoge Jr., President 
of the First;National Bank of Seattle, is President also of 
the Alaska bank. 


—Mr. James Swann, President of the Atlanta Nation 
Bank of Atlanta, Ga., died in this city at the Hotel Bucking. 
ham on the ist inst, Asa member of the mercantile firm ¢ 
Inman, Swaun & Co. of this city, Mr. Swann was as well 
known here as in the South. He was also at one tim 
President of the Spartanburg & Asheville RR, Co, Mr, Swann 
was born in Dandridge, Tenn., sixty-three years ago, 


—In response to our inquiry regarding the increase in thy 
capital of the National Bank of Jacksonville, at Jacksonville 
Fia,, Vice-President Bion H. Barnett writes us as follows: 
‘“‘ The increased capital stock of this bank, $150,000, has aj 
been paid in, and the stock will be issued May 1st, malting 
the capital on that date $300,000, surplas $200,000 and m. 
divided profits of about $12,00). Par valua of ‘stock is 19), 
and 225 has beer paid for the new stock.” 


—The original plans of the organizers of the new bank in 
Jacksonville, Fla,, have been materiallyjaltered, The name, 
ic has been decided, will be the Atlantic National Bank, sni 
not the Daval National, as at first announced, The capital 
will be $850,000, or $50,000 more than at first proposed, It 
had been expected that Mr. W. F. McCauley would be the 
President, but he finaliy decided to continue as Cashier of | 
the Savannah Bank & Trust Company of Savannah, Th 
officers chosen last week are: President, Mr. Edward ¥, 
Lane, Vice-President of the Merchants’ Bank of Valdosta; 
Vice President, F. W. Hoyt, President of the First National 
Bank of Fernandina. 








Canadian Bank Clearings.—The Clearings of the Ca 
adian Banks for the month of April, 1903, show a & 
crease from the same month of 1902 of 14'4 per cent, some 
cities recording heavy losses. For the four months of 1% 
there is a gain over the like period of 1902 of 6°0 per cent. 
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The clearings for the week ending May 2 make rather 
unfavorable exhibit, the decrease in the aggregate from 19 
having been 4'6 per cent. 
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Clearings by Telegraph.—Sales of Stocks, Bonds, 46 


The subjoined table, covering clearings for the current 


asually appears on the first page of the CHRONICLE, 
count of the length of the other tables is crowded 0 
month, The figures are received by telegraph from 
ing cities. {t will be observed that as com) 

corresponding week of 1902 there is a decrease ve 
aggregate of 18'2 per cent. So far as the individual cities 
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New York exhibits a loss of 80°3 per cent, Boston 
cent. Philadelphia 14°7 per cent, Baltimore 2°4 per 
Louis 8'9 per cent and New Orleans 82 per cent, 


Chicago records 8 gain of 4'2 per cent, 


Monetary CommercialEnglishAews 


[From our own correspondent.) 
Lonpor, Saturday, April 25th, 1908, 
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24 1,264 


$1,654 642,828 
117,200,289 
114,190,881 

19,872,963 
144,{ 62,673 
46,412,902 
11,832,410 





$1,517,774.467 
279,261,827 


$9,007,"03,626 
252,196,487 





$1,797,016,204 
865,008,741 


$2,260,000,118 
884,080,277 








$2, 162,025,085 





$2,644 080,390 
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for the four months of 1903 and 1902 are given below. 


aaa = 
Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended, The results 





Four Months, 1903. 


Four Months, 1902, 
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1,603!¢ 072,195,894 
$214.744,261| 927 

$5 -6,626) 114°3 
$93,537) 35°9 
$622,671 


10°8 891 


66,201,315 
4277,126,87 
£303,580, 
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4,927,416,643) 
$275,987,7650| 78°0 
$364,493 
$461,157) 
$858,682/37 


Aver'ge| Par Value | Actual |Aver’gs 
Price. jor Quantity Value, Price. 
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476 | 4,289,241,979 
118,950,318) 725¢c. 


79°0 








$682,660,076 6,208 023.718 
240,814,000, '188,624.225 
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4,407, 192,297) 


|6,808,647.04 
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The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1908 
and 1902 is indicated in the following: 

SALES OF STOOKS AT NEW YORK STOCK BXCHANGBE. 
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1902, 





Month.) Number 


Values. 


Number 


Values. 








of Shares.| pay, 


Actual. 


of Shares. 


Par. 


Actual, 





8 
Jan....|16,001 222) 1,615,264,960 
Fob..../10,028,017 1,045,847,225 
March. | 15,005,806 1,424,484, 400 
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1,204 668,219) 14,779,223 | 1,396,108,600 
885,098,764) 12,986,943 | 1,827,580,050 


1,182,487,604) 11,967,409 | 1,148,409,750 





1,089,682,016 
1,010,047,208 
876,041,208 
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April... may 1,150,635, 100 
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18,545|3,985,598,576|3,172,154,677|39,783,675| 8,767,048,400 
900,04 1,217/96,667,743 | 2,620,078,475 





8,927,470,432 
1,098,946,211 
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since Jan, 1, 
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MONTHLY OLEARINGS. 


. The following compilation covers the clearings by months 
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Clearings, Total All, 


Clearings Outside New York. 
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february . | 8,448,707,464 
Mareh..... | 9,582,275,076 


088,982,021 | 10,659,488,839. 
8,859,075,922 
8,882,679,652 


P.Ct. 
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(00,008 1903, 1902. 1901, 1900. 1908, x 
York... 5,944 7,353 8,637 4.7162 

725 727 641 "548 -a'oae eid * 


690 
483 
183 


98 
83 
126 
73 
58 
48 
41 
40 
41 
24 
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20 
15 
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17 
12 
10 
12 
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The course of bank clearings at leading cities of the country 
for the month of March and since January 1 in each of 
the last four years is shown in the subjoined statement. 

BANK OLBARINGS AT LEADING CITIES IN APRIL. 


—Jan.1 to April 30.—~ 
1902. 1901. 1900. 


528 
40 


»8L5 


2,469 
1 


% * 
48 18,163 
392 2,216 





7,200 36,916 3 
263 1 


7,378 28,045 39,845 
1806 eth} ‘ * 


1,089 


, 


1,214 





12,003 7,463 38,722 38,827 29,184 41,059 


$ Republic, 


Feeling, not only on the Stock Exchange but all over the 
city, is much more cheerful this week than for a long time 
past, and people in general are beginning to hope that busi- 
ness is about to improve steadily. One cause of this is that 
the heavy revenue having ceased, money is somewhat more 
abundant and easy than it was, The second is that the pro- 
duction of gold in South Africa is slowly but steadily in- 
creasing. It is now about half what it was when the war 
broke out. At that time the monthly output was at the rate 
of 20 millions sterling per annum. Now it is at the rate of 
10 millions sterling per annum, and every effort is being 
made to increase the supply of labor, apparently with fair 
prospects of success. 

Beyond this, the budget has been received generally with 
favor. The new Chancellor of the Exchequer estimates his 
total expenditure at £143,954,000, and his total revenue at 
£164,770,000, leaving an available surplus of £10,816,000, 
Eight and a-half millions of this surplus he gives away by 
reducing the income tax from 15d, to 11d. in the £; and two 
millions more he gives away by repealing the grain duty. 
Thus, 1014 millions sterling are disposed of. It may perhaps 
be well to add here that 4d. income tax really yields a little 
under 1014 millions sterling, but only a portion of the income 
tax is collected within the year. There are always consider- 
able arrears. The Chancellor of the Exchequer therefore 
estimates that his real loss this year will be only 814 millions 
sterling and that 2 millions more will fall upon next year. 
The surplus is much larger than was generally expected, 
and naturally has created a very favorable impression, 
though many thoughtful people would have preferred that 
the Chancellor of the Exchequer had still further increased 
the sinking fund. Asa matter of fact he has increased the 
sinking fund, raising it from somewhat over 4 millions, as 
at present, to somewhat over 64¢ millions in future. He 
does this in a way, however, which does not show the in- 
crease very plainly, since he fixes the whole charge for inter- 
est and sinking fand of the debt at 27 millions sterling. 

Over and above all this, the King’s visit, first to Rome and 
then to Paris, is making an exceedingly favorable impression 
both at home and abroad. In spite of the distracted state of 
the Balkan Peninsula and of Morocco, people are convinced 
that there is no danger of serious troubles. Better relations 
now exist between this country and France than have ex- 
isted since France withdrew from the dual control in Egypt, 
and when the relations between this country, France and Italy 
are all so happily good as at present, and when Russia and 
Austria-Hungary, moreover, are co-operating for localizing 
the disturbances in the Balkans, everybody feels satisfied 
that peace will be maintained, and therefore that new enter- 
prises of every kind can be engaged in. 

Lastly, there is a very strong feeling in France that the 
issuing of cheap British Government loans will come to an 
end with the bringing out of the coming Transvaal loan, and 
therefore at present the prospect is that the French subscrip- 
tions to the loan will be on an enormous scale. If so, that 
will tend to increase the supply of capital ia London and s0 
make money forthe time being at all events cheap. In- 
deed, the impression is growing that the placing of this loan 
will be the beginning of a general improvement in all the 
stock markets, 

In Paris itself business is quiet, but in epite of the noize 


made by the Nationalists the Government is oane. K 
Edward’s visit to Paris is a triumph for the Republic, 


: generally the success which has attended the foreign policy 


of France during the past few years is consolidating the 
Therefore there is a very good undertone in 
France, though business is restricted on account of the 
Balkan and Moorish troubles, The best opinion in Paris, 
however, is that as soonsas there is a recovery in London, 
Paris will follow suit, In Germany the same feeling exists. 
The crisis is completely over now; there is a steady improve- 


4 ment going on; contidence is reviving; money is in stronger 


demand; the banks are lending more freely, and particularly 
the large American purchases of iron are benefiting the 
country. 

Money still continues scarce aud dear, although the ex- 
ceptional revenue collections are at an end and the produc. 
tion of gold in South Africa is steadily increasing. To a 
considerable extent this is due to the withdrawal of balances 
by German banks from London; firstly, because of the very 
large applications for the new German loan of 1444 millions 
sterling which was as great a success as was expected, hav- 





8,866 2,747 14,346 18,679 10,971 12,51 





ing been covered between 380 and 40 times, and, secondly, 
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all 
because trade is improving in Germany, and therefore, The followingshowstheimportsof cereal prod: intot 








there is more demand for banking accommodation. It is | United Kingdom during the thirty-three w 
estimated by competent authorities that from half to three- | compared with previous seasons : 
uarters of the exceptional balances employed in London by mroRts 
rman bankers have been withdrawn during the past 1908-08 1901 02 
month, In addition gold as usual has been going from Lon- | tmp’ts of wheat, owt.51,892,535 40,402,046 
don to both Scotland and Ireland. This money of course | Barisy......secsc0-...19,444,732 218,204 
will come back by and by, but for the time being it lessens en ner eeposnensanant Sy + Hy 1,300 
the supply. Meantime, the French banks have not added to | Beans................ 1,195,795 
their balances, but they are likely to do so now, for, as | Indian corn.-...-...-24,987, 
already said, the French subscriptions to the loan are ex- | Flour .....«+.0+scss0+ 12,828,992 1 
pected to be on an immense ecale; and the banks of course} Supplies available for consumption (exclusive of 
Sens inca anise San Geren | Se sas, a nf 
make the deposits. n the whole the opinion seems 08. -02. 1900-01, 
to be that mtney will eotins somewhat more plentifnl and Mavorte at ioer inese oon $0,002.066 43,503,100 neo 
cheap for some weeks; but there is little expectation that | gaiesof home-grown.16,670,980 18,630,952 1s'Sione fr 
the market will become actually cheap, firstly, because it is AS20858 9100824 
e largel yor upon Ly gen goer wo secondly . moe eee for mgood a 74,837,558 71,985 4 
cause the uction of gold is not yet sufficient to war- | 4vér.price wheat,week.26s, Gd. 8. 70. 268. 54, 
rant ease, The directors of the Bank of England therefore | “VeTsee price, season.35s. Gd. 268.104 274, 14. ie it 
have abstained from putting down their rate of discount,| The following shows the quantities of wheat, flourg 
Yet many people hope that they will do so next week. maize afloat to the United Kingdom: 
The India Council continues to sell its drafts well. It Thisweek.  Lasiweek, 19032, 190, 
offered for tender on Wednesday 50 lacs, and the a Wheat..........GF8...1,918,000 1,998,000 4,005,000 3, 
2000 327.0 275,000 “saeee 
440,006 


























exceeded 2,188 lacs at prices ranging from 1s, $ 15-16d. to | Four, equal to ars... 292, 1000 5, 
is, 4 1-82d. per rupee. Applicants for telegraphic transfers ponncenearenrnaraantn terete". a — 415,000 
at 1s. 4 1-824, and for bills at 1s. 3 81-82d. were allotted English Financial Markets—Per Cabie, 


ee 17 per cent of Se panonnte applied for. Applicants at The daily closing quotations fors ities, eto,, st 
er rates were allo’ ull, ee » 6to., at Lona 
following return shows the position of the Bank of | are reported by cable as follows for the week ending May}, 
@ngiand,the Bank rate of discount, the price of consols, &c, — 
compared with the last three years : LoOMpon. Mon. 
pool, pone mnce.....4.| 25% | 24 
Agri, 07, 9. | Hore P now, am p.0te.| Olle Ne 
29,158,725 20,083, For account ..........| 9 921116) 9 
6,971,841 #rchrentes(inParis)fr. 98°12 
981.085 | anaconda Mining...... Big | 54s 
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Sa cee boo F > cacao 00 
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The Bank rate of discount and open market rates at the Do do pret 
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Kone ol <Phila, & Read 24 pret 
= @ Bank | Open Open | Bank | Open | Bank| Open thern Pacific........ 
Rate. | Market Markei Marke!| Rate. |Market | ®0Uth’n Railway, com.. 
; wien 
86 
8% 
8h4 
























































Penwith posse ond a. 
£% a 8 2% Pacific....0. 
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‘ ‘ ‘ Commercial and Briscellancous Hew 


. ween 
Messrs. Pixley & Abell write as follows under date of NATIONAL BANKS.—The following information regarllq 


April 23 : ti t 
onal banks is from the Treasury Department. 
Gold -— Failing oute!de orders, nearly‘all thefarrivals have gone to the - ae 

Meee of Raiees witch bho bonahs 2517-200 ta bare, and has ales ze- NATIONAL BANKS ORGANIZED. ion 

rom Australia, making r all. £45,000 ued i " 

Soon waindraws, chiy for bouth America. CArrivale: Australis, | 9.744 oye ‘rive, Metin’ Borg, of Lines, Nor 
5 7 ; Bombay. > Ca ‘own, £122,000; a: yp ane 4 
River Piate, £15,000; West Indies £26, 100 ; tonal, £459,000. Ped ‘ Capital, $30,000, J. A. Abernethy, President; Claude 


ments: Bo 223,000 ; mbo, 26, ; ‘ ; eaur. Cashier. 

‘ mbay, £23. ; Colo 6,000; Madras, 27,500; total, 6,7 45—The First ‘Nation al Ba nk of M orrisonville, Llinols. 
er—The mark 1 . H.H. Herdman, Pres —_— 
vi silver et continues to show great’strength. There 8 A er ae Ek of Montrose, Pes 


is secarcity of spot silver. owing to the continuance of the American | 6,746—The Farmers’ OF 
Government purchases snd ‘che filling of the French Mint tender ; Capital, $50,000. A. H. MoUollum, President; 0. ¥-F 
cov o or end of the mon . . 0 
ted the ition andin sdéition India has been a buyer. We have 6,747—The Citizens’ National Bank of Ortonville, joes one a 
risen ay to 23%d. for cash, and close firm with no sellers. The 25 000. » President; R, M. Wells, er a Amoun 
Indian rate is Rs. 60 per 100 Tolabs. Arrivals: New York, 294,- . W. Green, Cashier. Virginis. heal 
000; Australis, £8.060; West Indies. £4,000; total, £10,000.” ship. | 6,748—The Feopie's Nationa! Hoe vesaent, G. Reymond : 
ments: ay. 10; Ho ong, 211,306; Shai 1,2 ; O00, Wm. ’ iat 
Madras, £7,500; totel, £156,316.5 ene. Beach, The Por 


6. Oashier. 
en eee Eatens bere stom ,749-The American Nationsl Bank of Lon 
cing De ty ne ge penetsiecinenenienaceaid \chd Ce ital, 50,000. Stephen Men send, Presidents 























| 





























“*se-sgege EF 





wnggeegegelt 








The quotations for bullion are reported as follows: 6,760—Tae Bh tenons) Bask of Lim c, Springs, Lowe Gama 
5 . . President; D. H. *y 

»751— First Nations! Bank of Augusta, Illinois. Capital, fend 
GoLb. ‘- . f SILVER. ag. Apr. 6,75 gs lee “3 a Beak of ugus a, I1ltno! Canter, aa | 





London Standard. _ London Standard. 33. | 16. 6,758" Coseeae National — Anthony, Kovels, Ooi 
ee. : 4.| 4 ,000. 9 ree arrison, Oklahoma Tee 
poncete er Bar silver, fine...oz. ts gonis eae gas 000. ge “buslap, E President; <a 
., coin... 7 3916 18 Cashier. ; 
goldcoin.os.|76 5% Bar silver, contain’g i jeer, Idaho, Oapital, # 
ooin.os.|7' do 6 gre. @010.02./24% 116 €,704—-She Fas See , o. J. Selwyn Cashier. 


U 
Japanese yen....0s. 40 4 gr8.gold.02./2741\, a peng 4 Patawee of Idaho, Limited, Weiser. 








do 8 grs.g0ld.02|23% 2316 | ¢,755—-The First National Bank of Prairie City, Tov pia 
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= Bank of Derry, Pennsy:vanis, Oapital,|; STrook or Money 1n Country.—The following table 
6,136-The ono, "EL, Brown, President, B. W. Brown, Cashier. shows the general stock of money in the country, os well as 


lin Texas, Oapital, 
6,757—The Citizens, Natont president; Jo, wilmeen, Oushier 








975 Bank of New Arkansas. Capital, 
National Ban 
t; W. A. Billingsley, Oashier. 
sel Bate Aan ou me ci 
7. oy ent; 5. * A 
* 000. oe Bank of Tipton, Iowa. Oapital, $50,000. 
WF on a Presiden’: = J; ee Mer yiand. Capital, 
,, 0 * , 
6,761-Tbe People gNational Berti ont; 8. King White, Oachier. 
an 62—The First National aon of Dement Texas. Oapital, $25,000. 
H, J. Hammon’ Bank of Akron, Ohio, Capital, $100,000. 
6,763—The stone, President; Harry Williams, Oashier; K. A. 
Oviatt and E. 8. Day, Vice- Presidente. 
First National Bank of Doon, Iowa. Oapital, $25,000. 
6,764—The P. Miller, President; , Cashier. Conversion of 
The Doon Savings Bavk. 


Lee ot New York, New York, has 
0 ’ ’ 
i Nationa eee iquidation by resolution of ite stock 
ders dated A rit 21, 1903, to take effect immediately. 
The West End National Bank of Washington, District of 
a auall Colambia, has gone into volunta liquidation by resolution 
of its stockholders dated April 23, 1903, to take effect 
immediately. — 
a 
OTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
song, Bs give below tables which show all the 
ty) 
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the holdings by the Treasury, and the amount in circulation 

on the dates given. The statement for April 1, 1908, will be 

found in the CHRONICLE of April 18, 1908, page 844; for 
that of May 1, 1902, see May 10, 1902, page 970. 

Stock of Money May 1.~ 

Inthe United +Heldin 

States. Treasury. 


mn 
1, 








me: 





Goldcoin aeaber nia Treas.)1,267,303,579 262,689,660 687,452,968 

*Gold certificates..........++. an g6sde enaddkes 303,274,489 

Standard silver dollars....... 663,288,056 19,037,082 69,408,830 

depels certtmoates peeve mer eae ist 440,123,504 

jubsidiary silver....... es 141,553 8,881, 82,854,590 
4 ++ _ 20,795,000 


Treasury notes of 1890 i 124,269 
ted Sta 846,681,016 4,607,767 342 sesioeiis 





Oni tes NOTES ......++56 

Warr ey Obrt., BOC TEMOG, "TS accesee —_ seornces  gecscene ages 

National bank notes.......... 891,151,728  9,845,6°6 931,306,122 348,004,681 
POABI cr cccce cocrccescoceses 2,679 340,032 304,987,212 2,374,358,720 2,260,750,242 


Population of the United States May 1, 1908, estimated at 80,257,000; cirou- 
lation per capita, $29 53. ” " 


* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not Included 
in She nacceat of money held as assets of the Government. 

+ This statement of money heid in the Tr 

ment does not include de 
taries to the credit of the 
$142,961,610 28. 


TREASURY CURRENCY HoLpinGs.—The following compila- 


as assets of the Govern- 
in national bank d 
and amounting to 


easury 
its of public mone 
er of the Unit 



































































































































































































hanges in Bank Notes and in Bonds and Legal| tion, based on official Government statements, indicates the 
Tenders on Deposit. The statement for April, 1902, will be | currency holdings of the Treasury on the ist of February, 
found in the CHRONICLE of May, 1902, page 969. Maroy Apel ror May, 1908, Statement for Corresp 
a in 1902 unill be found in CHRONICLE of May, 10,1 
Bonds and 5 1U, 
ae ’ Bank ram De ” — ” — TREASURY NET HOLDINGS 
10ON. . 
ay oa | 
he indore, || Bonde. Po Totat. Feb, 1, 1908] Mch.1,1908} Apr.1, 1908| May.1,1908 
m —| - Holdings in Sub-Tr “ 
yoo ® Fr ® 8 et gold coin and pullione... 147,88,7 7 250,081,782 970,815,904 209,589, 660 
hy 48,597,373 |347,564,855| 43,587,378 391,151,728 | Net sliver ooln and bultion....... 18,090,004) 10.90% 286] 16,098,008) 21,581.86? 
4,169,A44||358-940,616)44.100/444)808,510,968 met | igni-ten der a em | {Oa7sises) 4e6.22:] s.son.sas 4.007.707 
44,138,484 . ly . P a 8,845 @t national bank no oe 2 * . ae 9,345,606 
s 43,385,607 340,587,939|43,385,607 883,973,546 oa ee eientien aoa Pan i — 
42,801,940 |342,127,844| 42,801,940/384,929,784 | ‘ashinSub-Treasuries.......... 01.948, 904 | $07,200,210 | 314.990.045 |807 481 167 
a 43,754,103 |341,100,411|48,754,103/884,854,514| Gash in Philipoine Islendas..2. (mee ee | tte Ae I eas 
44,693,145 ||335,783,189 | 44,693,145 |380,476,334 in tu bamthe, eab-tséan, ote..|eaaanaer | cones au: |aueveaeslans auaaiae 
43,150,454||323,843,144| 43, 150,454|366,998,598 | Osduot current liabilities.*..7;| 68:000120| 88:908.507| 91145 7,645) S0.1880168 
41,875,104|'319,407,587/41,875,104/361,282,601 305 ,B4b 078 |974,648,470| 972,021 0601978.308.187 
42,369,417||316,614,767|42,860,417|858,984, 184 | Gold reserve fand.e......-.2-0+- 280,000:00 | 180,000.00 | 120,000,000] 180,000,000 
42,433,280 mente more yr Salaam Available cash baiance....... 219,845,968 224,543,470 222,921,099 '223, 326,197 
May 31../316,106,180)43,187,347)|813, - 2 747,184 ” *“Chiefly disbursing officers’ balances.” 
04 For fall explanation of the above table see CHRONICLE Dec, | —— 
19, page 1282, first item in Financial Situation. DIVIDENDS. 
siiidicsh actions! bank: clroclatton nd to ssouse public Per| When | Books 
i na ban on an secure pu c Name of Oompeny. | 
#4 IG moneys in national bank depositories on April 80. , UBT dens Gorge eer 
x ___ | 0. 8, Bonds Held April 30, 1903, to Seoure— Qlevolant & Pittsburgh guar. (quar.) | 1%|J'ne _1|Holders of ree. May 9 
Bonds on N. ¥. Philadelphia & Norfolk........... % |J’ne 15) Holders of rec. May 30 
April 30,1903. | Public Deposits! Bank _ | Bich: Fred. & Pat. & Rich. & P.Gonn..| 4 |May 1/Holders of rec. Apr 20 
i in Banks. irculation, | Total Held. Railways. 
: cece naemieracs| tiie dat SB} 
1s He 5p.0ts,,1894,due1904)  $4,018,45 $701,400 4,719,850 | Dayton . & Ur D “You ¥ * 
%) Bespeos, funded i907... 7,776,950 3,994,950, 11,771,900 Badramento les apes aan gag "Otte rarenenne 
% 4 oe, 1895, due 1925, 9,487,750 2,010,100, 11,447,850 | People’s, Beosntee weeeceneeeenseeeserees 4 |May 15 May 6 to Mayl5 
wh Hor shoo mpeoay 8,198,820 5978080 11,277,240 Brooklyn Union Gas (quar... 2 |yme 1iMay1¢ to May 3} 
P ne 1980, 104,304,600, 342,910,750, 447,215,850 | Central Oil (quar.)...-....-..-----000---- i ew ee SS Eee 
fy Ee? 8eDist.Ool., 1924... 1,671,000... 1,671,000 | Gonsclisated Gas ot N-¥.(quar)......| 2 |F'ne 15/May28 to nels 
| tate & Olty.............. ce one 17,998,900 eroeee a ao — = May oe slants »m ma 
——_—_ oe | LOHICN COWS NAvVigation....... - 
| Total. r , pret. FIT] y|May 15 May 6 to May 15 
we svvveveeee| $15,405,970 $352,696,120) $506,102,090 oe Bae yt Ane isiMey ibimevio ot Mavis 
oD Tet pooped Ges Lighs & Oenetguer).| wus hiewis S Uti 
| does not include the =e ney, P + sehegrery 
} New Torte, against de Rey oy ‘Sener Railway Equip. Corp. (monthly).......| l%s!/May 15|_.............----.----s0« 
# Vere #0 held on Apr. 80 $10,704,000 bonds, making the whole | Auction Sales.—Among other securities the following, not 
amount at that date in possession of the Government as| regularly dealt in at the Board, were recently sold at 






Oe ar ceponits $164,109,970. 
The g shows the amount of national bank notes 


moat and the amount of the legal-tender deposit Apr. 1 
mol a their increase or Gecsenss during: the 


Notional Bank Notes—Total afloat— 
int afloat A: hy eas 
in n, | ee 
u fetired during Avril. ini a0 
Amount bank notes afloat May 1, 1903.. 
Sa Senter Notes— 
i tto 
notes &. Tiere receom national bank 
anh ted d 
notesr: 
Amount of depo 
Sank notes May 1,1908... 


The portion of legal tend 
ers deposited (1) by banks becom- 
t, (2) by banks going into valiees liquidation, 
banks acing or retiring their circulation, 
on the first of each of the last five months. 






‘lal 
















$382,519,258 
8,632,470 
$391,151,728 





-| 812,732,862 
4,100,392 











rus 


$44,169,444 
582,071 





$2,098,072 
2,680,143 





















$43,587,373 










































auction, 
By Messrs. Adrian H. Muller & Son: 
Stocks. 


b Bonds, 
15 United States Trust Oo..1,620 | 85.000 N. Y. City 349s (new 


37 Nat. Park Bank..... 480-48053/ buildings for Dev’t of Cor- 
96 Nat. Bk. of No. America.225 rection), 1928 (M&N)..103 & int. 
18 Gallatin Nat. Bank...... 428 | $5,000 New York City 34s 
8 Fourth Nat. Bank......-. 230% (bridges over tracks N.Y. 
6 Mcchanics’ Nat. Bank...281%/ O. & H. R. BR), 1928, 
40 American Bank Note (Ae 102 and interest 
Co...........-$56% per share | $5,000 N. Y. City 39s (bri 
4 Amer. Exch. Nat. Bk....265 at th Street), '929, 
83 Colonial Trust Co,....... ae | | Re 102g and intereat 
9 Mavufact’ers’ Nat. Bank $16,000 N. Y. City 3.98 (new 
of Brooklyn .... ........ 351 East River Bridge), 1920, 
5 Guardian Trust Co...... 200 Me .ccasacae 02% and interest 
6 Leather Manufacturers’ 000 N. ¥. City 349s ‘(re- 
Nat. Bank ...........-.. 491g aving of streeta), 1940, 
4 Central Trust Co......... 500 &N .........102% and interest 
200 American Soda Fount’n $5,000 N. Y. City 349e (etreet 
Co. 2d pref ............. 19%] and park openings), 1941, 
122 Mercantile Nat. Bk..302-306% N..........1027e and interest 
7 Merchants’ Exchange 310.000 Selma Rome & Dalton 
iB, DORK ... ..ncccocasee RR. 24 78, 1900; Jan., 1876, 
10 N.Y. Nat. Exchange Bk..471 COUPONS ON.............4.-- $2 lot 
30 24 Nat. Bank of Pater- $95,000 Empire State oo 
BON, N. J.ccccecncccenceS 7G Co. iat Ga, 1915...... $15,350 lot 
5 Windsor Trust Co........ 230 | $16,000 Empire State Su-) 
6 4-10 Lawyers’ Mtg. Ins.00.182%| gar Co.lst és,July, 1902 


22 Oriental Ban 


100.U 8. Bhip B'id'g Oo. pt. 18% | $240 Coupons aud July, }¥4,000 
eB , . . ns Ww » 
"nae 1902, and Jan. isos, 2% 


85,000 N. Y. City 348 soe, frm my State Sagar 
1927, M&N........1038% andint.| Oo, Bicccqnecs erences 
$10,000 N. ¥.Oity 3498 (echool- $5,000 N.Y. City 3493 (B 
houses and aitea), local » Aha 
N eees-- 102 and interest; J&J........... and taterest 





30,00 Tend’s| 3 
; 3 ~ | Feb. 1. | Meh, 1, | Apriti. | May. 1. 
y» 3 
~ 913,651) 840,798 786,548] 715,428 721,688 
Pye, Ok®|11,648,898) 11,449°330 12,138079 11,871,110|11,926,693 
,896/31,095,479/81,216,857|81,582,006)80,988,992 
885,607144,138,484)44,169,444/43,587,873 
. and July 12, 1882. 













$3,000 N.¥. Oity 38 ( 


,000 N.Y. City 3 
$10,000 ty 3498 ( schools), 1936, J&J ..100% & int 


\dooke 
& ferries),1929,M4&N.109% & int. 
* 
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New York City Clearing House Banks.—Statement of 
condition for the week ending May 2, based on average of 
daily results. we omit two ciphers (00) in all cases. 





BANKS. | Capital.| Surplus.) Loans. Specie. | Legals. |t Deposits 
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16,839,0 
19,902,0 
12;407,1 
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350.0 4,505,0 784'0) 
10,000,0] 3,016,7| 55,967,9] 12,197,8 


--|109,822,7|129,181,3/914,079,0 individ Wissen 49057602 





























t Total United States deposits included $37,268,400. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 2, based on average of the daily results. 
We omit two ciphers (00) in all cases. 
D 
FEI aa uhm 
*|&@Bank|Clear’g| Other 
Notes. | Agent.) Bks.&c 





Loans & 
Invest. 
ments. 


Sur- 
plus. 


BANKS. 


Capt- 
00s omitted. tah. 


9 99 


S35° 
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cesoecocecoc]eo 
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NRDNN HR cr 
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Soxepoes 
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Ss 
eoces 
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90 
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SORHNHKCONOROHO 


SASA 


Borough o, 

Richmond. 
Bk. of St. Is. 
lst Nat.,8.I. 


Other Cities. 
lst Nt.,J.C.| 400,0/1,031,9 
Hudson Co. j 
Nat.,J.C.} 250,0 
24 Nat.,J.C.| 250,0 
3d Nat.,J.C.| 200,0 
lst Nt., Hobj 110,0 
2d Nat.,Hob} 125,0 67,8 


Tot. May 2/8,374,0/9,610,3 80.499,1|3.518,4 4,368,9'9,170,212,736,7|88,0092,0 
Tot. Apr25|8,374,0)9,610,3/79,233,4 4,604.5/4.416,8 8,052,6| 2,440,085, 682 4 
Tot. Apr18 8474.0) 1620,6/79,091,9 8,609,6/4,476,4)8,962,1 2}385,8|85,818,5 


a 
_ 
_ 
~ 


23,1 
32,8 


’ 


74,7 
103,8) 743,5 109,6 


4,569,1 


2,243,2 
1,120,8 
1,038,7 359,0 
2,208,2 146,3 
1,012,0} 0,0) 48,0 


258,2 1,785,3/1,012,7 


266,9 
233,6 


7,945,1 


1,946,5 
1,012,5 
1,281,7 
2,06:,6 
1,106,7 


10,2 
8, 
14,0 



































New York City, Boston and Philadetphia Bang 
isa summary of the weekly returns of the Cleariy 
Banks of New York City, Boston and Philadelphia, Hou 
York figures do not include results for hou-member bag 


We omit two ciphers (00) in alt these Agures 





Capital & 
Surplus. 


De- 
posits.t 


Loans. | Specie. | Legals. 





$ § $ 
31902,779,5| 158,954,7 884,820,8 
5, 207,3| 160,972, 5 "71887,290's 
900,625, 1) 164,275, 1/68,611,21887 3,3143' 590% 
914,V079,0)167,438,3 ¢ 3]905,760;2 36 1 
52,322,0/182,766,0| 16,436,0 
2,322,0]183,788,0] 17,242,0 
§2,322,0/184,827,0] 16,644,0 
44,764,0/181,725,0 52,336,0 
Apr25| 44,764,0/181,604,0 64,581,0 
May 2| 44,764,0/185,112,0 53,666,0 ; 
1 Including for Boston and Philadelphia the item “due tooheine 
and also Government deposits. For Boston these ovens banks” 
amounted on May 2 to $6,295,000; on April 25 to $6,314,000, 
Imports and Exports for the Week.—Tho following ay 
the imports at New York for the week ending for Bou 
April 30 and for the week ending for general pa 
May 1; also totals since beginning first week January, 
FOREIGN IMPORTS. 


1903. 1902. 


$2,025,081] $1,963,708 
9,951,850 9,778, 753 


$11,976,931) $11,742,461 


2/908 


May 2 

Bos. 
Apr is 
Apr 25 

ay 2 
Phila. 
Aprl1s 


204,139,0 
}205,726.0 
208,227,0] 6 



































1901, 


$1,623,123 
8,864,416 


$10,487,539 








Total, .ccoccccsice ooee 


Since Jan. 1. 
Dry $55,301,736] $47,672,751] $40,291,618 
General Merchandise} 167,082,713] 151,580,523] 156,621,734 


Total 18 weeks. $222,384,44]$199,253,274]3196,913,347 

The imports of dry goods for one week later will be foun 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive 
specie) from the port of New York to foreign ports for ty 
week ending May 4, and from January 1 to date, - 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1903. 1902. 1901. 


1900. 
9,149,684] $9,637,940) $10,032,340 , 582,638 
Previously reported..| 171,894,614) 160,182,36s| 172,772,724] 177,0508% 
Total 18 weeks. $181,044, 298/$169,820,308| $182,805, 064/$186,635,511 


NoTE.—As the or of exports as reported by the New York Outer 
House from week to week frequently show divergence from the } 
totals, also — by the Custom House, we shall from time to time adjar 
the totais by adding to or deducting from the amount “previously 


The following table shows the exports and imports d 
specie at the port of New York for the week ending May! 
and since Jan. 1, 1903, and for the corresponding periobin & 
1902 and 1901. ; 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
Iaports. 


| Since Jan. 


























For the week. 























EXPORTS. 





Gold. SinceJan.1.| Week. 








Great Britain 
France......c.ccce 
Germany .. 
West Indies. 

ico. 


= sseeene 








$1,090,404 
10,280 
1,928,855 
300 
3,029,839 
6,849,751 
14,982'451 


South America... 
All other countri 


Total 1903 


DOR TIO 1... ccncces ee 
Silver. 


Great Britain............ $386,150 
ooo 106,426 





$210,538 
3,987 


4,018,215 68,094 


All other countries 4 accacosl 
Total 1903 #499,391| $12,286,094) $68,871 
Total 1902-: 291,837] 13,423,636 20,708 
Total 1901 1,354,857] 19,603,636] _ 168,950 
Of the above imports for the week in 1903, $a08 wal 
American gold coin, Of the exports during the same 
$534,000 were American gold coin and $6,000 were : 
silver coin. 




















ee 





Auction Sales.—See page preceding. 
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INVESTMENT SECURITIES, a 
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— Bankers’ Gazette. 


agp For Dien v00 page 1017 
THEET, FRIDAY. MAY 8, 1903. -3 &. 
ter: do and Financial Nitaation.—The events 
The Money have stimulated but little activity in Wall 
of the W 4 the security markets have continued generally 
Street, f patrow. here was a demand for some of the 
dull ar coal stocks during the early part of the week, 
oe the rumored absorption of St. Louis & San Fran- 
~— the Rock Island caused some activity in the stocks 
cisco by nies, though the announcement was received 
of both Compare rent effect. Aside from these features the 


, t - 
pin on a practically void of interest and the trading 


i ter. . 
of» routine Wexohange market has attracted attention on 
aint of the high rates now prevailing in that depart- 

t. Notwithstanding these rates, which are above the 
point at which gold has sometimes been shipped across the 
‘Atlantic, the exports this week are limited to $500,000 sent 

South America on Wednesday. Considerable interest has 
ph manifested at the principal European financial centres 
in the Transvaal loan now being cffered in London. Al- 
though the amount of this loan is $175,000,000, the cable 
announces that a large over subscription is already assured. 
The local money market continoes dull and easy, cail-loan 
rates having averaged fractionally lower than last week. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collate +ls have ranged 
from 2 to 234 per cent. To-day’s rates on call were 2 to 
4 per cent. Prime commercial paper ured at 434 to 





rPaseau 


Sse cf&eo ie! 


Ses |i selzee = 


cohen of England weekly statement on Thursday 

showed an increase in bullion of £10,676,and the percent- 

of reserve to liabilities was 52°17, against 48°90 last week, 

the discount rate remaining unchanged at 4 per cent. Tbe 

Bank of France shows a decrease of 850,000 franrx: u 
gold and an increase of 4,700,000 francs in silver. 
NEW YORK CITY OLBARING-HOUSE BANKS. 


es Elelse Sikel "| 






































































































































00, 1908 Differences 1908 1901 
coal {rom 
TT May 2 previous week May 3 May 4 
aa $29,700 83,693,700| 75,022,700 
: ose eae eS 108,655,700 '365, 
914,079 000 Inc 13,453, 904'162,500| 890:450.400 
"586,000 Ino  48.000| 31,049. $1,132, 
*905,760,200| Ine 18,156,900] 968,189, 978,111,600 
187433,300|Inc 3,163,200} 173,850,400] 183,302,700 
70,188.800\Ine 1,572'400| 76,631, 71,955 800 
held......| 287,621,900/Ino 4,785,600| 249,531,400] 264,258,000 
226,440,050 Ino 4,539,225] 243,047,400, 243,277,900 
11,181,850/Ine 196 875' _7,484,000' 10,980,100 








crs 400 United States deposits included, against $37,283,200 last 
these United States de ite eliminated, the surplus reserve 
bo 980,498,980 on May 2 and $20,306,275 on April 25. 
of separate banks appear on the preceding page. 
Foreign Exchange.—The foreign exchange market was 
nactive, though firm, this week. There was a good demand 
or remittance for maturing loans, and the pendency of the 
Tran loan in London had some influence; $500,000 was 
b to Buenos Ayres. 
s (Friday’s) nominal rates for sterling exchange 
ore 485@4 851¢ for sixty day and 4 88@4 8814 for sight. To- 
aoe. actual rates for sterling exchange were 
M 8510 for long, 4 88@4 8810 for short and 4 8865@ 
$875 for cables, Commercial on banks, 4 8414 @4 843(, and 
oouments for payment, 4 84@485. Cotton for payment, 
4@484/; cotton for acceptance, 4 8414@4 843;, and grain 


ent, 4 8434 @4 85, 
y's (Friday’s) actual rates for Paris bankers’ francs 

vere § 1814*@5 1814 for long and 5 155¢*@5 155;+ for short. 
we kers’ marks were 94 13-16@94% for long and 
B® 5.16@953;+ for short. Amsterdam bankers’ guilders were 
15-1669 15-16] for long and 40449] @40 5-16 for short. 
at Paris on London to-day, 26 f. 1814 c.; week’s 
ge, 25 » 19 c, high and 25 f. 16 c. low. 
he Week’s range for exchange rates follows: 
ie sana 
xen | $ sate | 488 @48810|] 48865 @ 48875 

@51 



























on 





48780 @48785 48825 @ 48835 





Msn... | 6 1844¢ Sip | 515%! @515 
maa 8 @5isy | Sisk worse 
Bankers’ Marka~ 

Mh...) 948g @ 947, 9556 @ 95 
=| Sits $ oat,, | Sout. aon | 


ee eccwccccenscocss 


z ” © oe 
=| Be @ spidey] fox! 8 pitt 
the the ot 1%, + las of 196, $a of 1%. Plus: [16 of 1%. ** 1g3 of 1%. 
York were the rates for domestic exchange on 
. at the under-mentioned cities to-day: Savannah, 
wi Sh A el $1,000 discount, selling 750. per $1,000 
a Re arieston, buying par, selling $1 per $1,000 
_ 4 Orleans, bank, 45@40c. per $1,000 discount; 
~ oda aes Bgl  geeny Chicago, 10c, per 
vs oe 31 00 vom Pay per $1,000 premium; San 
ve an lroad Bonds.—Sales of State bonds at the 
are limited to $100 Tennessee settlement 8s at 944. 








\ 














alts 


below the average. National Railroad of Mexico issues have 
been prominent for activity and an advance of 24 points in 
the first von. 43, A few other issues show fractional net gains, 
Southern Pacific 4s were weak in sympathy with the shares. 
Onited States Bonds.—Sales of Government bonds at 
the Board include $2,009 2s, coup., at 10614; $30,070 2s, reg., 
at.106; $5,300 3°, coup., at 10714 to 10744; 31,500 3s, reg., at 
10714, and $1,000 43 reg., 1925, at 136. The following are 
closing quotations; for yeurly range third nage following, 





Interest; May | Ma Ma Ma Ma Mi 
Peaeas| 25? | Ape | ew | Mew | atae | atew 














28, 1930........registered|Q—Jan |*106 | 106 |*108%| 106 |-206 *106 
28, 1930..........- coupon|Q—Jan |*106 | 106%|/*105%/*105%|"106 |*106 
2s, 1980 .ema_Lregiatered|........| 22.22] -ne. | sense] cconee pers gute 
3, 1930 ,amall....coupon me ee puieanl enanuel. caneaial 
registered|Q—Feb|*107%| 107%) +1074 | «107% | 107% *107% 
: —Feb |= 107%| *107%| *107%|*107%| 107%3|*10733 
18, small.registered|Q—Feb) ......) ..... | ......| ....-- | PRES. oaneen 
907. re —Jan |*110% “110% *110% 120% 110%|*110% 
2? Seuaaete Jan |*#110%|*110% | “110% | 110% |110%'*110% 
—Feb|*136 | 136 |*136 |*186 |*136 |*135% 
—Feb|*136 |*136 |*186 |*136 |*136 |*135% 
004 egistered|Q—Feb | “102 1s|*102%s|*102% «308 0) :103 0° 103% 
upon! Q—Feb | *102 4s) *102%5|*102 49) «102 49|*10249'*102% 
‘This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—The stock market 
has been dull and irregular. Daily trapsactions averaged 
only about 415,000 shares, and while a few issues are notably 
higher, about as many close lower than last week. Ot the 
railway list the anthracite coal shares enjoyed the most 
conspicuous advance, led by Delaware & Hudson, which 
when at its highest showed a gain of nearly 10 points. St. 
Louis & San Francisco advanced over 4 points on its merger 
with the Rock Island system. Rock Island issues have been in 
demand at advancing prices, and other Southwestern stocks 
were strong, including Missouri Pacific, Missouri Kansas & 
Texas, Mexican Central and the National of Mexico. At- 
chison and Pennsylvania have declined about 2 points and 
several other issues are fractionally lower. 

The miscellaneous list has again been neglected. West- 
inghouse Electric & Manufacturlng made a sensational up- 
ward movement on Monday, subsequently losing 7 points of 
its advance. The copper stocks advanced 3 points or more. 
Colorado Fuel & Iron, New York Air Brake and the National 
Lead issues have been notably weak. United States Steel 
and American Sugar Refining were relatively steady. 

For daily volume of business see page 1022. 

The following sales have occurred this week of shares no 
represented in our detailed list on the pages which follow, 
Week Ending May 8 reek 


Allis-Chalmers Co........ 75 joview 
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Range jor Week || Range since Jan. 1. 





16% May | 16 Apr! 23 Feb 
Preferred........-...... 117 84 M 


5! 
6| 
Amer Agricul Chem, pt.| 25) 80 May 5) 80 May 5|| 80 May! 83%sJan 
American Beet Sugar...| 100}; 30%May i soeteg 4 
7 
6| 


& 
2 
2 
B 
<4 
g 
i 


May 5|| 14 Apr| 20 Jam 
59 Fe 




















cademmceccccce 60 May 60% May €/| Mar) 69%Feb 
Amer Teleg & Cable..... 200] 80 May 6) 8l May 7|| 80 May! 92 Jan 
Assoc Merchants lstpref}; 100] 92 May 2| 92 May 2\| #2 Apr! 95 Apr 
Cleveland & Pittaburgh.| 100/191 May 6/191 May 8/185 ar|191 

Denver & Southwest, pf.| 100) 10 May 8 10 May 8|| 10 Apr; 20 Mar 
General Chemical........ 200) 69%May 7| 69%May 7)| 604Jan| 72 Feb 
EES cacecatuvcees 200}100 May 7/100 May 7|| 98%Mar|101 Jan 
Nat Enam & Stamp. 395) 33% May 6) 33%May 8|) 33 Apr! Mar 
Dh cidassacennces 225| 874sMay 4| 874May 4)| 874sMay) 93 Mar 

N Y Dock, pret...-..-.--- 50 May 2) 50 May 2|| 49 Apr| 57 Fe 
NY& N J Telephone... 890/164 May 5/1654May 7/161 Apr/165%May 
Pennsylvania rights...../48,170) S3%May 4) 3%May 5) Apr) 3%Mar 
Certificates............. 400/134%sMay 4/134%sMay 4//13443May|134%,May 
Philadeiphia Co. (Pitts.)|/1,800) 89%,May 2) 9l'sMay 6); 894,May) 9lisMay 
Pitteb Ft Wayne & Chic; 112/1884May 7/189 May 8}|1834gMay| 191 Feb 
RR Securities “A’”’...... 100} 90%;May 5) 90% May 5) 85 Mar) 924Feb 
United Frutt............. 250/106%May 2/!06%May 2//104%Apr|110'sFeb 
U 8 Reduc& Refining..| 300) 30 May 5) 31\May 5] 29 Mar) .— 
on ay 





U 8 Shipbuilding...... 300' 2 May 8' 2 May 8’ 2 May’ 


Outside Market.—Dealings in the market for unlisted se- 
curities have continued on a small scale this week; but 
although some irregularity was displayed on Thursday and 
to-duy, the general tone has been firm. Transactions in 
Northern Securities stock have been smaller than hereto- 
fore. The price advanced from 98!¢ to 93g, but to-day 
weakness developed and the stock sold down to ¥8; the close 
was at 9814. An incident of the trading has been the 
activity ana strengthin International Mercantile Marine 
issues. The common advanced from 11 to 12%4, but closed 
to-day at 12; the preferred after a gain of 4 points to 34, 
reacted on Thursday to 3314; there were no sales of the pre- 
ferred shares to-day. United States Steel new 5s (w. i.) 
have been steady between 84°¢ and 85. U. %. Ship- 
building 1st s. f. 5s declined to 44!¢ on Thursday, but 
to-day sold up to 49!4. On Thursday, while the bonds 
were selling around 444¢ and 45 on the curb, a 
transaction was made on the Stock Exchange at 55; subse- 
quently, however, the bonds sold on the Board at 49. St.nd- 
ard Oil was strong early in the week and advanced from 673 
on Saturday to 690 on Tuesday; on Thursday it reacted to 
684. American Light & Traction issues continued to move 
upward. The common gained 10 points to 80, but on Wed- 
nesday fell off to 7834, at which it closed to day; the pre- 
ferred advanced from 9714 to 10014, but lost 14 of a point on 
Wednesday; no sales were made in these shares on Thursda 
or to-day. Hackensack Meadows moved up from 10 to 17 
and closed the week at 1634. The copper stocks have been 
moderately active. Greene Consolidated has been firm be- 
tween 2244 and 238, United Copper sold down from 19%¢ to 
185g, while White Knob advanced from 125g to 1444; the 
close to-day was at 14. 








‘he railwa bon 
d market has been somewhat more active 
last week, although the volume of business is still far 











Outside quotations will be found on page 1022. 
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New York Stock Exchange—Stock Record, Daily, 


OCCUPYING TWO PAGES 


Weekly and Yearly 








Range jor Year 1903 








































































































































































STOCKS—HIGHEST AND LOWEST SAL& PRICES = les of 
NEW YORK STOCK | fhe. |0” baste 0 200-sharelot oo 
Saturday Hendey Tuesday | Wednesday | Thursday Frida: EXCHANGE 3 
May 2? May 4 May 5 May 6 ay 7 May - Lowest Highest —— 
32 36 36 932 36 2 Reg 85 Maris} 41 , 
*32 ‘ 8 Jan 
*62 «66 66 68 Mar!7| 69 Jan i 483, Ny 
82 82% Bl 80%, iy Apis 89% Jan 10 Ta Ng 
97% 97% 98s 97% 86% Apr 14/1034 Jan 10 +.) 
92% 93 9355) 929 85 by trie eS 9 A | 
“3s + wi 94 93% 6} 9L Apri4 4% 
67 65% 664/Brooklyn Rapid Transit.. 63% Marl1 3 
iy 144% +144 “1479 *144° 147 )| Buffalo Roch. & Pittsb'g. W124 Jan § 4, 
#150 156 "150 156 145 Jan10 DTH128 Ay 
132%, 133% Mar 9113; DT H14S : gy 
71% 71% /anada Southern. Mar27| 7 1454 Sq 
177 177 |* Central of New Jerse Ri we 
Chesapeake & Ohio 8 J 
30% 30% ; Chicago & alt ton 57 
70% 704 70'9 70 Leds Ty pr # 
sanieh pebee . Chisago e ase n Illinois 
#136 140 #115 +120" “140 Do pre 130) Jan13 13 
22% 22% 22% 23 Chicayo Geom Western.. 19% Aprils 35 
88 «89 *87 «689 Do 4p.6. debentures 88 Mar : 90% Jan 13) 95 4 
*75% 76 *75 78 5 Do 5p.o. pref. “A’’.. 75 May 4) 854Jan wn 
87% 37% *37¥9 38 | : : | Do 4p-c. pref. “B”.. 35% Apr 14] 46% Feb ne 
16076161 ly ly} 162 163%] 162% 163% Chicago Milw. & St. Paul. 5/158 Apr 13j1834 Jan Hat 
#18241 * 18501885 Do pret 181 Apr27 Aoticqan.e bbs] ‘ 
*179 182 182 174 Aprl3 4 ' 
ER SF et #220 Aprl3 4 
saccce senece Chic. ‘Rock Isl'd & Pacitic : Jan 9/2 4 ‘ 
+135 140 “135° 140° |Chie. St. P. Minn. & Om. A 
*185 195 *185 105 Do pref Ag 
17% 174 *1§ 17 Chicago 'Term'l ‘Branster. o i 
299 30% #28% 28%] Do pref “a “ 
6 5% *d 6 Chicago Union Traction. 3 ¢ 
"28° 31 | Do pre a4 
91 914] “YO OQ) “G0ig “BOQ Cleve. C ae P 
*115 117 |*116 *115 117 | Do _ pret ive , 
av 24% 254% 7eiColorado & So., vot. trust 22% Aprl4 | 
*65 66 Do Ilstpf. vot. tr. cfs. 62 Aprld Whip « 
é ‘ 2 Do 2d pf. vot. tr. ctis. 35 Aprii 54m : 
I elaware & Hudson.... 161 1 18491g ‘ 
elaw. Lack. & West’n. op. 297 Me “4 
Denver & Rio Grande.... 33% Aprid Say * 
Do pret 834 Apr ls 964 ay +] 
Des Moines & Ft. Dodge. 37 Apri4 B30 5 
Detroit South. vot. tr. etfs 14 Aprils eb} 25 sl 9 
Do pref. vot. tr. ctfs. 27 Aprils 484% oe 
Detroit U 7614 Mar2s| 90 Jan 7 ay; 
12% May 5] 19% Febl6é p) 12 
1912 Aprld] 294 Feb 16 ; it 
3Ll'g Apr ls 42% Jan 9 16 
62'g Apr13 74 Feb 5 #19 
1 47 2Aprl3} 64% Feb 5 77 
Evansy. & ‘Terre Haute.. 62 Apri4 104 
Do pre Aprlé #210 
Ft. Worth& Den. C., sstmp. yey ‘ll 
Great Northern, pref Apr13/2 +49 
Green Bayé& W.,deb. ctf. A 77 Marlz +63 
Do deb. ctf. B 174, Apr 14 ome 
“98 i0i1\ gee | Valley. 15602 Febao 20 
*92's 95 pref 3} 9974 Mar 2 *210! 
llinois Central 151 Jan 10)|/137 *1l4) 
36% 36%, “7 Conseal... 3} 48 Jan12 “328 
61 61 1 pret 774 Jan 12) #801 
40 40 Kanevh a & Michigan.. 47'gJan 6) “135 
782 80 C.Ft.8.4M.,tr. cts. pfd 82% Feb26 \ 
31 30%) 30% 30%, Kansas City So. vot. tr. .. 36% Jan 12 193%, 
514 53 soba 53's Do_ pref. vot. tr. ctfs. 6144 Jan 22 fer 
37 = Reokuk & Des Moines... 40 Marld) 
4 i wssmteeace “46 
#40 4119) 239% 39% . 41%) *4 ly 4} *40 42 ee rie d Western... "4b 
#105 110 |*105 110 [*105 110 |*105 1llv #105 110 ew SEM FE “80'y 
dei anne hilinis Meat el meet beaten stunnswansedll siegon RaktEA canoes L. Shore a atic South’n] ...... "10 
“7 *71 71 Long Island............... ‘ 7 ist 
T7117 11 11891195] 118% 119%) 1 1174118/Louisville & Nashville... 113° Apr13j130%Jan 8) Why 
314 142 142%) 1 141531424 athattan Elevated. 1 oi igs ok ote wy 
10319104 100 100 etrop. Secur., » sub. reo. 100 May 8|128%Jan 6j)1 au 
: 133% 133%] 132% 133% Métro litan Street...... 127. Aprl7 142% Jan 6 165 1 
“254g 23 | *24%9 28 |Met. WestSide El. (Chic.)| .-.... 341 Feb24 Jau 8 “WJ 
*72'9 76 38 33 
26% 27 4y 29 104% 1 
*130 150 Memcan Central 135 $ 
Minneapolis & St. Louis. 3110 4015 2 
eooce| eoecee eooeee/GSVi 2V8 [*1U5 £40 [FAVS L156 | I70 POL... ncncccccces *321y 
We | 
FE ee 
= A 
104 tity etigaits %e 
ol 111% 112%) 1008 11s ei Miencart eects. ‘ 
+108 1 #109 112 *109 112 ash, Chats. & at Louis 14 Feb16) a 
2249 M3 i 7 = gs Mex., vot. tr. ctfs' 3 eS all 31 Dee § 
40% 423%) 415% rb 2h 5 tg pref., vot. tr. ctfs 45's May 8 a 
131 | 131% 131% 1321 130% 131% N.Y Cohtral' & Hu dson.. shib6 gan 1p 64 
N. Y. Chie. & St. Louis... "ig 4 
e+ 113” Seccccccese| seeves "104 1 
ore eS ee * 
198 103 a4 
N. ¥. Ontario & Western. Ateneo 
it 72 Norfolk & Western....... 4135" isi 
289 Do seeget, pret. ii 
acitic Coast Co......... % 94 
#105 105 Do Ant areeecet 21% 21 
*67 Ss § eee 67% 67 
port, 131%)Pennsylvania............. é 1 
---se-/Peoria & Kastern.... 29% Apr 9 39 50 
“90% 901g taeAge le 35 
#76 0 _ steers 84 
104 Feb26|115 $ 
oobi’ “vos tr. ctfs.. 51% Aprils 
1st pref. vot. tr. ctfs... 8ly,Aprl3 gi 
2d pref. vot’g tr. otfs 68 Aprl3 79: 
1g 44%] 44% 4545) 44% 45%) 44% 46 Rock L Company...414 U4Jg Apr ls 299 
76] 76% 764) 76% 78 | 77% 78 as aves x 85 
10% “Tig| *10%4 Viig) *1i osep) 1049 Apr 14) 1 “200 4 
4844 50 | *48% 50 | *47%9 50 ly 50 Do tes pret 48 Aprl4 =— 
“19% 20%} *19 21 "19 20%] *19% 204, Do 2dapretf.. 18 <Aprié 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS _— 
Bid | 
Banks Banks | 2id|4sk|| Banks | 2id| 4sk|| Banks | Bid| ask|| Banks | Bid | Ask 130 
NEW yoRK | Bid | Ask licity .........| 1300 |-coece Léth Streett. 270 |300 ||Jefferson]...]155 |165 Oo haart 600 
America .../540_ |550 ||Co pow urth ....../1230% Leather Mfr.| t3491)...... aes {10 
Amer Exch../1265|...... Columbia 4 oo Gollatia sebed Liberty .....}600 New ‘Amster 540 3 290 
Risin .--|75U {1000 ||Commerce...}{ d Gansevoort) -|| Linco caoee New York Co 1500 seeeee woes O29 
eryy) ....)380 [395 Consolidated| 194 |L0s' |lGartield Manhatian NY Nat Ex.| (27) ooo 650 
Buteh’sé& I1}155 j165 ||C’rnExehget{395 [405 ||German Am‘ Market & Ful New York...) 310 180 
tral...... 65 |L75 |) Bast River..J160 |...... German ix'|410 |......|| Mechanics’ . 19th Ward{.}150_ |----+- | 100 
Sentues 1. oe Fo Ce ee Equitable . Germania) ..1625 |......|| Mech d& Traf, North Amer.| #225 eons 1 
Thane =... 700 |.---7"llPederat {j Greenwich 4 |b320 [335 || Mercantile .. ji ma | 
Chatham 340 [260 || Pidelaty4 .. Hamilton‘ ..j/170 |..-...}| Merch Exch. I oe S 4 i 
ChelseaExes} ico |175 || #itth Aves nover..... 615 [625 || Merchants’..|170 +480 }4490%) 910 
hemical ....14250 |4325 || Fifth... imp & Trad|650 1670 ||Metropnew{|400 |405 |] Park (new)..) 1480 300 
Citizens’.....J180 |185 |} ¥irat.. irving ......{285 260 || Mt Morris..J226 |250 ||People’s'..-.1280_f: nana, 
r 
* Bid aud asked prices; 10 sales were made on this day. ¢ L033 than Luv snares. ft Hx rigats. %j State bauks. @& x dividend an rus 
1 Bale at Stock ge or at auction this week. s frast Uo. cortideates.  ¢ Lnoludes, prior to May 17, dealings in old Mex. NaF. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


On basis 0f 100-share lots'| 


Range jor Year 1903 | #ange jor Previous 





Lowest | Highest ! Lowest | Highest 
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Seek 


mae ae 
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er at at Ee 


Fine, 
ts ieee 


= 


=Sesrtceste~ 
eg Det Sp 


=~ 
am 


2 
zz? 


ae ee ee 


1 
a 


; 4iCorn Products 














St. Louis & San Fran..... 
DO JOGO Lc csevece 
es i) eee 

St. Louis Southwestern... 

BO WB cvcccccdencusus 

Southern Pacific Cu...... 


Do pref. do 


hird Avenue (N. Y.)... 
‘Toledo ——~ ro oe Light 
Tol a Vv. tr. ctfs 

= vot. tr. ctfs. 


sine Ci . — — 


Do 24d pret wowenbide dad 
Wisconsin Cent. v. tr. cfs. 
Do pret. vot. tr. ctfs. 
Industrial & Miscell 
«| Amat Express botnets bed 
malgamated Copper... 
American Car & Foundry 


pref. 
American Dist.Telegraph 
American Express Liab tines 


Amer Hide & Leather.... 





pre 

lamer. Teleph. é pees. 
American Woolen........ 
ees ee 
d Anaconda Copper. 
‘Sirs Union Gas.. 

runsw. en Imp’t 
Butterick Co.............. 
b, er ba é& Iron.. 
Oe ae 
e|Col. & “9 Coal & 54. 
Consolidated Gas (N. 
Continental Tobacco, pout 





ref. 
..[Diamond Match’. 
Distillers Securit’s Corp. 
|General Electric.......... 
| mrernational Piper ie es 
BT, Wd nahscaskansane 


63% Apr 14} 901g Feb 24|| 55% Jan 
73 Apri6) 88 Feb20|| 77 Dec 
64% Aprl3) 73 Feb24|| 65% Dec 
21l%Apri4| 30 Jan 7 
00} 48 Aprils} 66 Jan 7 
53% Apr28| 68% Marl9|; 56 Dee 
23% Aprils! 36%Jan 9j| 28 Dec 
90 Aprils) 96 Feb : 89% Dec 
93 Apr24) 961 Mar : ” May 
30 Aprl4 43% Feble Dec 
1174 Aprl7|128%Jan 2 
29 Mar28| 37% Jan12|| 32% Nov 
23% Aprl4| 317%, Jan 9/| 184.Jan 
40% Mar 9} 48 Jan B 
10719 Mar31/122\4 Jan 23)\107 Janjl A 
158 Jan12|159 Jan 12//156% Aug/159% F 
864 Apr13|1045%3Jan 9) 93% Dec|113% Aug 
8) 872 Aprl3) 95% Febl1l1|| 865; Mar) 9 
16% Apri5) 22%: Jan13/} 20 Dee 
50 Aprl4) 642Jan 6||/ 60 Dee] 66 Nov 
24% Aprl4|) 32% Feb27|| 21% Jan| 38% Sep 
42% Aprl4| 55% Feb24|| 37 Dee} 54 

21 Aprl3} 27% Feb 9|| 17 Jan 
51 Apr 3) 61% Feb 9/) 49%Jan pr 
30% Apr13) 38% Febl10|| 28 Jan| 42% Sep 
22% Apri4) 29% Feb 9j| 19'sJan} 31 
46 Aprl4) 554 Feb 6|| 394Jan/ 57% Aug 


#204 Jan 30/235 Feb11/||2193 J’ly|2240 Oct 
60 April3}) 755, Mari2|| 53 Novj| 7 

35% Jan 3 41% Jan19|| 284 Apr] 37% 
seat nae 1s 93 Jan 6)) 8544 Jan} 93% Oct 
39% Aprl4 be Feb20j| 30%Jan| 57% Apr 
96 Feb 3 Feb13 86 Feb| 99% Apr 
33 May 6 tin Jan 2|| 32%2Jan| 424, May 


Southern v.tr. cfs. stmped 








American Grass Twine ..! 





vO!201 
) 111% Aprl4 
‘ Jan 2) 35 Mar23}| ae Dee 
9 


30% 

80 Aprils} 851s Jan 19)) 

137% Jan 7/140 Jan19)/130% Jaa a he 
33 eC 


70% Apr25 
40 abr 27 










aly ew York Air 
North American C 
praciae. Mail.... 

eop. Gas-L.& C. (Chne.) ) 
Pressed Steel Car.. | 
i Meaineevcheo se 
Pullman Company........ 
te ace Steel Spring.. ‘| 

ef 








DEOL. . ccccccecscess 
Republic — & Steel ab 
Do pref............... 


Do pr 
~ loss- shettieid St. & Iron 
Do = Sesgeescncesese 
Standard Rope & Twine.. 
Tenn. Coal, lron & RR... 
Texas Pacific Land Trust 
nion Bag & Paper..... 
a Oe 
U. ‘ sagt - Teas ad Foun. 
United Bistes Express... 
United States Leather.... 
oe ee 
US Realty& Construction 
Do pre _ See ee 


ke  _ a 
a) acces Chem.. 
Virginia I ‘iron Goai & Coke 
Vulcan Detinning. - 
Do pref. 
aly ells, Far; 





& Co 
est’n Union Creie’ gph 
West’ gh’seE1&Mfgassen 
Do Ilstpref........... 








3l4%2,Apri4 42%; Jan : 
99% Aprils 108% Feb 10 98% Jan |10¥% Sep 
6U Mar 6) 65% Jan26/| 39 Jan| 63% Oct 
912 Apr29] 95 Feb20}| 82% Feb] 96 Oct 
3/215 Apr 14/2355 Jan 14/215 Jan/25U0 Apr 
30 Aprl3 Fa Feb 9) 24 Apr] 384Sep 
8049 May 2 Feb25|| 80 Apr] 9044 Oct 
18 Aprl3 325 Febis 155% Jan} 24° 
75% Apri3| 380% Feblsj) 68 Jan] 8343 Sep 
5} 30 Feb16|| 17% Feb} 254 
2% Jan 2] 84%) Feb17/| 63 J’ly| 74% 
53 Mar3l| 72 Feb25}) 29%Jan} 3: p 
9U'gJan 2) 9749 Febis}; 80% May) 95% Sep 
5 Aprl3|) 6%Feblli) 4 Jan 
59% Jan 2 yr Ae mae 4914 Dee} 745 Apr 
34  Apri3} 40%Jan 7/| 35 Jan; 44% Feb 
eee . 15 Jani9}} 114 Nov} 18y%Apr 
72 79% Jan 8]| 72 Jan/| 85 Apr 
12 ree 15 Feb20}| 10% May} 17 B 
60 Apr2l) 55 Feb25)} 42 May) 5 
125 Apri3jl150\ Feb 4// 97 Jan|l60 Aug 
12 Marlv) 154 Febll|; 10% Dee) 164 Sep 
lg May 6]| 797% Jan/ 91% Sep 
18% Aprl3 Fo 2]| 20 Novi 32 Oct 
i Jan 2j| 64%, Nov] 754s Oct 
8} 14 Aprl4| 19% Feb10)| 14 Jan} 19% Oct 
48 Aprls| 58 Feblvi) 49% Dee; 64 
33% Aprl4| 39% Feb 5/) 29% Dee 46% Jan 
83 Apr13] 89%Jan 7|| 79 Dee) 97% Jan 
58% Aprl4} 66% Feb19}/ 54 Dee} 76% Apr 
121 Apr 13/1282 Feb 19)/120 Deo}134%, Sep 
30 Apt 13} 397% Feb23|}...... ....]...... .... 
27 2 Aprils 33% Jan MI 29.4 Nov} 33% Nev 
3} 73% Oct! Sl% Dee 
200 Aprl3/249 Feb 6)/2185 Jon to Aug 
0} S4 Apr 3] 93 Jan 14]| 84% 0°ly 
191 Apr 15/221 Jan 7 1693 Jan) 233 
22)195 Apridj224 Jan T/lsv Jan/234 Ap 


83% Jan 16 
6443 Apr ls 





24% Dec 
55% Mar 


eS 
38 


200 Apri3|235 Feb 5|/210 Jan/265 

y Th May +] 29% Jan 7|} 27 Dec] 62% Aug 
ar ll‘'sJan 2 8% Dec} 13° 
Stare? 37% Jan 6 4 43 


i] 3 Dee lg s 
ea Marlvj 11%Jan 2 9 QJ’ly| 31%Jan 
26 Marl0} 42%Jan 30}| 32 J’ly| 67 
O} 14% Marls| 19%, Jan 6); 14 Dee} 28 Apr 
U0} 38 May 2] 48Jan 6)| 39% Dee] 538 
25% Apr li 31% Feb17|| 23% Dec| 36% Apr 
924A 95% Feb17|| 89 Jan }1U00% += 


2% ats 5's Feb20|| 5 Jan 


7/126 Mar 4)| 40% Jan [135 





31169 Feb18//160% Jan 
80 Jan3l 
5/225 Jan 21/210 392 253 

15%sJau29)| 7% Dee} 14 
55 Jan 6 


3122 Jan 3}/¢130 Jan {2140 
2213 Feb1s!| 1443 Jan} 2 


Apr2s} 34% Jan || 27 Dec 


179) J 

179 oes 204 Feb16 10170g Oct |334 
15 Aprils) 19%Jan 5)| 16% Dec} 2: 
74% Fed 6 70° Dec| 774 Jan 


Dec /19¢ 

4U% Marlt| 46% May 8|| 40 Dec] 57% Mar 
82's Apri4| 8942Jan12]| 82 Dec} 95 Oct 
a Jan 7| 124 Feb24!)| 9 Oct} 19 Apr 
41% Apr 13 475 Feb17|| 40 Novj 53% Mar 


Jan : 


€ 
z-5 





























BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


















a = 


ee 


Exchange Tr} ......]...... 
Farm Lo&Tr] 1450 |1500 
coesee Fifth Ave Tr] 585 00 


Guaranty ‘Tr 713 [740 


Knick ’rb’k’r}/ 840 [350 
Lincola Tr...j870 [535 
MOoV’ok'rRty/260 |27 

Manhattan ../) 500 


Merchants’../3Vv0 }310 
Metropolitan} p45 








Trust Co’s | Bid | ask 
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3IM-N Nais"|06% 108 fa it ia Bkiyn & M golds i a Lea Hot 102) Fi _ 
1 ioe 108 * 108% 97% 10% 1s & Mon is LU)M-S | +c. 10L 101 7 iOr'y 02% 
a ‘i ites enim tistgds.. 1911 J-D! 1 | Ze 4g LOLI 
ed ici 5106 3p N & M B lstcon silltes 5 
J-J "1172" Apr’03}. 8 117 =e fiat roe. : 3 3 
iE s os : 
By é Ind 1 lex 2)A-0 oat pr’0s|..2 ito" 173 Lousy & 3 Ieee rae 8 a 
‘argo d& stcon & 58.193 jA-O 2% 122 112 isv & Lietoon gauss fees ce 
bute So ob gu & 68. e 30) A- 0 106 t+ i wi12 Gold 5 taht e880 : 
Pere Ch M 926) J- 112 7° 06 20 122 Unitied gold 4. sear ie 
oe ae Pen J} it0 aa 21, fied gold 4s... .. sis 
> Pere M iié lite” i 2}. 5 106 _ Registe Oaec As 2 1US7|M- 1 ato 
EP . nba Coll —— on istol3 be i | | 
Gas ay’02 Cecilian He nea Ss Resi 4 : 
ane ay nage ae ie 
@L MISC 1, Cin & fp det a 1910/9-0 is 
Con Gas CELLANEOUs N 33% } M tet gold Gs. ar wk RR 
: i re | $37 O06 
Det 78% Sale BONDs M 2d god oa 18304: 1 va es 
Gas 17% nasheed we: Hous: {9301 3. econ te SSae 
Ed Ei 107 . 79%); 17|| 7 on Next 0 Reraniepa “hae \ Jan 03) oo SER 
Rdg ENDS (aK 6 79% Qas and a [134% 7+ al. oe i o 
= es : oh - ethane To = Apr’v3|_... 23 _—_— 
ry aeeses 981, seceee oes NYGE Ons Gas Con er of = : 
Reinert hes! 104 M 99 22) % * Purel SLH&P pads 194s an sensce 
Gr Rap G ay’02 $F, 4 96 ao Ed Eli money § . bey is i 5) i | | 
ee sieht ni & t. Lt Lae oonY g ‘ets. “hoaol Fe. ey iestin ne | 
[117 D &QE ol gold 3s... “ahaa ati nae 
Eaki e eevee e002 Pate Lia® Pd - “18 aig afstt Soa sag 
Bertani 88 igi: 61. Q}..../]. bea eee &PG st oun g ‘ no \ tome : : a 
eer | | ne rad -. ina &C & Kgs pds 1) RS hiss LiMt Apr 3%! 2 “Oe ii3” 
MUt Fuel Gas 11s, sug" haa % Deo’00 oy at gu £ Us.. 18 a ao ae 11g Apr’ A pe soe “208 
Co v4 136° MAP US : Rete gold Gs... tr 20 t . hi ar 
106. i0a% Mars!" . mding gol 3a. . nk 5 : | | 
aot erate hate CR ee ee et 
ayes 95 eho “alse? Db My Kade Fen Berend ee ire Sk : AES 
_ e. 5 108% nk h Lat da loa aaa itae wn 3S. er 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING May 8 


Period 


Int’at 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING May 8 


Period 


Int’st 








Lonisy & N eS peggy J 
Pensacola Div gold 6s. ..1920) 
stL an - gold 6s..... 719 21 

raed mag he a niemmosnedl 1980 
Hender Bilge Istsfg¢6s.1931 
Kentucky Cent gold 4s..1987 

L&N & M&M Ist 44981945 

L & N-South M joint 48.1952 
N Fla & § Ist gu g 5s...1937 
Hyg & Atl lst gu g 6s..1921 
S & N Ala con gu g 5s. Rist: 

Sink fund gold 6s. 19 

L 4 Jett Bdge Co re £ ds. 1945 

LNA&Ch See 

Noe Coal See LS a MS 

anhattan Ry consol 48.1990 

Registered... ......... 199% 
Metropol El 1st g 6s....1908 

Man S W Coloniz g 5s....1934 

McK’pt& BV SeeN Y Cent 

Metropolitan El y * Man Ry 

Mex Cent consol gold 4s..1911 
1st consol income g 3s. a1939 
2d consolincome g 3s..a1039 

uip & coll gold 5s..... 1917 
dd series gold 5s.......1919 
Coll tr g 4198 1st Ser....1907 

Mex Internat 1st con g 48.1977 
Stamped guaranteed....1977 

Mex North lst aoe. 6s....1910 

Mich Cent See N Y Cent 

MidofNJ_ See Erie 

S&W See np 6 NW 





1st consol gold 5s........ 11934 
Istand comes “ 4s. rs 
Minn & St 7 BCRE& 
HaeF) F iacbes mi de int gu 1936 
A lst g dint gu 1926 
MStPéSsMcong 4intgu’ 38 
Minn Un SeeSt PM &M 
Mo Kan & Tex 1st g 4s. “51800 


Cc 
MK&T ofT 1st gug5s.1942 
Sher Sh & So ist gu g 5s. 1943 

Neosho 1st 7s...1903 
Mo K & E ist gu g 5s..... 1942 
i 7s 1906 


1st consol gold 6s........ 1920 
——- 8 stamped. “alvit 


Cent Br rts Sy: g 48.1919 
jes SC A List gis 1926 
Pac R of Mo ist ex g 48.1938 


19. 
Mob Jack & RC Tei # 58.1946 
Mob & Ohio new gold 6s..1927 
let extension S eae 6s. “1927 
#eneral gold 48.......... 19. 
$7 m Div lst g 5s. "1944 
Cairo coll g 48..21930 
“Guaranteed iiesenss 1931 
Md&Ocoll4s See Southern 
Mohawk & Mal SeeNYC&H 
Monon. ela Riv SeB&O 
Mont Cent SeeStPM& M 
Morgan’sla&T SeeS PCo 
Morris & Essex See Del L& 
ash Chat & St L 1st 78.1913 
1st consol gold 5s...... 1928 
wel x Branch 1st g 68..1923 
W & Al Ist 68..1917 
P Branch 1st 68....1917 
Nash ior & Shef SeeL&N 
Natof Mex prior lien 4428. ioe 
95 





REO 


NO&N E prior lien g 66 p1915 
N Y Bkin & Man Beh mats 


Deventure a 


Cart st gue 
Clearf se aneia tae 
Gouv & Oswe lsigug 5s be 


* 


DOPPPANeODAD 








eres 


See ee 


CUuD> 
beoo 








+ Ses 


oNnroozae 


Saareage 





gees 





eu n200b4 

















ha 


SEREESCaTREDES ors 
PRAZZOUPUNZOZ>Y 
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Obveeneooepep 
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Zuvdunun 


1s: 
como ue ue 


er 
ry 























4 
KERGG > 


oc 


Zoran 


eee 








= 
steps 
@oeooece 





7 Ss Mai lst gu g 4s. 
Inceme 5s 


992) 





t 


NY Cent & H ie ee 
NJ June R gul -198) 
Registered............. 
NY & Pu lstcon gu g4s 1993 
Nor & Mont lstgu g 58.1916 
West Shore 1st 48 ...e 










Lake Shore cons 
Registered. 
Gold 3498. 

ee 
Det Mon & T -190) 
KaA&GR isten 058.1938 
Mahon C’l RR Ist 5s..1934 
Pitts McK & Y lst gu 6s. ie 
MORTON... « cncnennsns* 
McKees& BV lstg6s 1918 
— Cent 1st consol 6s. hes 


"ike istered... -194 
JILE&S Ist g Sigs....... 1951 
Bat Cc & pose Levan 536. wed 
NY & Hariem g 3%9s...2 

Registered .........sc0- 3000 
N Y & North 1st g 5s...1927 
RW & Ocon latext5s.h1922 





Far See nth ad | 
SeeNYNH&H 
H Py Har lst reg 4s.1903 

oe deb ty ty ,000..... 
8 rts $100. 


WLLLLAL 
AE OK igi 

Zeer 

. 


her R con g 58..1937 
Derby con g “1 
NE ist 7s....... 1905 


sens ewenewesceesess 


& W ref lst g 4s8..g1992 

Regis $5,000 only...:..g1992 
ut SeNYC&H 

B See Long Island 

Ww . Erie 

&M _ See So Pac Co 

‘South Let tg 8 ppeeise ise 

Nort & West g-Gs..,.. 


Het 
are 


LALLA AA 


it gen 931/M. 
Improvem’t & ext g 6s. “1984 
1932]A-O 


New ow lst g 68..... 
N & W Ry 1st con g 48.1996 
Registered... .........06 1996 
Pocah C & C joint 4s8..1941 
CC&T lst gug5s...... 1922 
Scio V & N Elst gu g4s io 
North Illinois See Chi&é NW 
North Ohio L 6 & W 
Nor Pac—Prior lien g 4s.. got 





zi 0 
CB&Qocolltr4s SeeGt Nor 
St Paul. ote tt Div g 48....1996 
atten nn dptie eda ag! 13 aoe 

Hesistened” certifi’. , > “1993 

St Paul & Dul 1st 5s....1931 
lst consol gold 4s. sinh 
Wash Cent lst g4s 
Nor Pac Ter Co 1st g 68..1933 





Nor & Mont SeeN Y Cent 
Ind& W SeeCCC&S8t 


L 
Ino River RR 1st g 5s. 1936 i 


Generai gold 58.......... 19 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OC¥F&StP SeeC&NW 
u|| Pie Coast Co lst g 58....1946 

ac of Missouri See Mo Pac 
Panama ist « fund g444s.. eT 





Sink fund subsidy g 1 
Penn Co gu 1st g 4428 921 
gistered......... 921 
Guar 3198 coll trus' 1937 


Guar 349s coll tr ser B...1941! .... 


CstLé&Pp es ret 1932 
ster 193 








BIS Bi cccccsecccesves 19. 
Series Cc Sis. o 
Series D 3498 
ae . A ented £328 B. 
NaC Bdge gen gu g 4981945 
PCC&S8tLyudsA...1940 
Series B guar.......... 942 
Series C ee 200-1942 
Series D ee Seeeece 1945 
Series E 3 «+0 1949 
Pitts Ft W & 6. it 
2a78...... peeboneeboence 
BG 716, cccccesopbecnence A1BI2 
Penn KE Ist real est g 48.1923 
Consol pasting 68....- 1905 
Convertible g 3*9s...... 1912 
Con currency 6s reg...g1905 
Consol gold 5s........... 1919 


USOMECCC Ee SEYOOLEOODS 



















: S & ee S355 
Bee Ree 
ZZONuusnHecce 
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eae i06” 
108% 1034 
4 1084 
10051008 
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100” ivi” 


160}/101% 104 
51/100 103 
85) 71 73 
10% 724 
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115%, 1164 
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secs 





MISCELLANEOUS BONDS—Continued on Next Page 





Telegraph and Telephone — 


Am Telep & Tel coll tr 4 1929) J- “4 


Comm Cabie Co ist g 48..2397' 
Begistered.............-- 2397 
Erie 'T & T col tr g 8 f 58. .1926 


MetT & T letetg5s.....19168 AN) - 


Mut oa TelCo See Westn Un 


NYA&NJI Tel gen g 5s.. 19201083 


No Westn Teleg See West Un 


West Union col tr eur ds. 1936) J-J 
¥ a and real est g 4+28...1950\M-N 
Mut Un Tel « fund 6s...191]|M-N 
Dorthwestern Tei 76. 2.21904 d-J 


Coni and bron 
Cah Coal Mim SeeTCI4&a&B 
Cleart Bit Coal Ace N YC 


: C&H 
Col C & I Dev Co gu g 58.1909) -4 
Col Fuel Co gen goid 68...1919)M-N 











109 Rout Apr og): bee Tenn Coal 'T Div 
vr 





Coal and Iron 
Col F & I Cogen sf g 5s8..1943) 
Convertible deb g 5s....1911 
Gr Riv Coal & C Ist g 6s8..1919 


Jett & C lear C & I lat g 5s. et 


URE DR incites canines 
Kan &@UHOC&C latatg be. 133 
Pieas Val Coal latgaf 5a 1508 
Koch & PitC & | pur m 58.1946 

Vet 68.a1917 

3irm Div 1st consol 68..1917 
Cah C M Co 1st gu g 68.1922: 
De Bar C & 1 Co gu g 68.1910 
Va Lron Coal & C 1st g 58.1949) 
WhLE & PCColatg 5s.1919 


Manutacturing & Industrial] 








Amer Bicycle « tdeben 5s 1 
Am Cot Ol 6xt 4494....... 19 


. 





ZEUusouoepd 





pecocsis 











* 


i 
SR>OUo 








be 











oe 
Rn 





* No price Friday; latest bid anc asked this week. sy “h Due Feb 





eDue May g Due J’ne — 
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Registered......-----+- 1997] J 5 


Cent coll g 48... 1951 A-O 
vce r & & Sar. seeD& H 



































1004 Feb’03)}, 

12014 Dec’02}_.. 

97% 97% 
96 


9212 «924s 














’ e --1994 
Mob & Ohio coll tr g 4s... 1933) 





* 


11333 prod 


952 Apr’0s 
95 Dec’v2 























i0i i 
40) 1143 113% 


+e+-} 116 11 


‘é|| 93% 97 


4 
-++-/'11249113% 
----/| 9543 984g 


120 Mar’v1}. 







May 9, 1908.] 
———" 3 7 
Week's BONDS 3 seiania oa 
prox EXCHANGE 35 Range or N. Y. STOCK EXCHANGE rh Benge or \$2i1 ‘mee 
wi = ING MAY £ ee 
Mi. Y EK ENDING MAY 8 Last Sale WEEK ENDING MAY 8 3 2|| zanuary 1 
gegen Low High Southern Le Rg Hiah| No\|\Low High 
penn B. 1943|/M-N ange’ gunecan HO TC lng eetet gn..199 J-J lil "03|--l110 11t 
Consol 102°” Nov'97 Gensel a int guar...1912)4-0 111 PU3|----/111_ 112 
tier ene ]112% Mar’00) Gen gold 4s int guar..1921/a.0 92 i'"90%3 94%» 
ae sist gu "36 F- A aea<ases Wacod N W div 1st ¢ 6s ’3U0|M-N 
dy aC ge iat te Hil Deo’02 Morgan‘s La & T 1st 19.1918 A-O 
Gr Bal ris 1st Lg 4814 13 . re 
Son 7 RR & Can gen 48. 17 May’00 ws 
pensacola & Atl See L d& Nas A-0 ~<f 
East SeeCCC& Sth ; a3 ive" dant 
Feo & Pek Un lat g 68...,1921 -F 124% Apr’03 A-€ 118 Jan Oi). 
Peo & 4198.-000-0-00-2-0192]/M-N Oct *00}.... A & A Pass let gu ¢ 48.1943) 5.3 08 a NO ON ogee 
ere tara rae Mg 68.1920) A-0 12 20 Apr 03 zy So F of Ar gu 1stg 68...c1900 J-J3 110% Apr’03|.-../110% 110% 
Pere 1d 58....--1939|M-N 110% Mar’v3).... 1st guar g 68......... c1910/5-3 111 Apr’0s|..../11) “111% 
Let consol Fr ist g 68.1939] A-O 111% Apr’03}. S P of Cal lst g 6s.......1905| a-0 tage “aout Sites thee 
gg Tus H 1st gug 48-1931}B-Al -eoees enneend sane Seneca ist g 6s series B.......1905|4-0 108 *Dee@tL. 
ne Creek Fe és: 932)J-D 137 Nov’97 lst g6sseries C & D...1906/4-0 105% Apr’03|-..-||108% 108% 
Pitts Cin & Stl, See Penn Co 1st g 6s series E & F...1912|a-0 119% Peb'08}----|119% 11924 
Pitts Clev & ol lat g 68.1922 A-O 10742 Oct ’98 1912/a-0 11 2 Mer 03}.-.-//119 ys 
See Penn z|4-0 ar03}--.<}119 "1193 
Pia Jane stg 1023-4 net, Bee oar = 1008-1981 MN Mar'03|...-|109%4 110" 
Fe eerie, alsa 4-0 112% Dec’v2 6s 1911 rk Mar-03}--.-/109% 110 > 
SS eee Lents, . 
rim ists isto +g rT a 97 E “ie F-A 108, May’02 ie e 
id 5s.. 943) J-J ea Bay 
jst consol go: 917\J-J oe oes ~ ee Te 
4 5-J 
|J-J 
M-S 
-J 
-J 
J 
5 
Belge West 1st g 48...... 1939} J-.u 0 
Consol and col trust 4s .1949/ 4-0 
Utah Cent Ist gu g 48. @l917/A-O 
Bl gro ist gl ds.n-- 104015. D 
t gold 48...... . 
et ie . ne eewccccccece 1940/1 J-J 


GuaraD 
h & Pitts SeeB R&P 
Fone W Wat & Og SeeN Y Cent 


tland Ist con g 4428....1941)/J-J 
peut Canad 1st gu g 4135. 1940] J-J 


co & H See Pere Marq 


eC Ist gst 68..1913) J.J 


&ar isl lst g 3-48..1947/ J -J 
w& Adiron lst g ds. _ I-J 


me 
at Cairo See Mob & Obie 
L& Iron Mount See M P 
LKC&N See Wabash 
LMBr SeeT RRAOfStL 
L&58 Fran 2d g 6s C1 B 1906 


ftJo 
— 
siL 
&t 
8t 
&t 
a 1d 68 C. oy i 1906 

Geueral go = 





= Tt-t-t-4-4 


ding 
dhe on 68.. 192s 
S& M Ry rei 48 1936 


a". See Illinois Gent 


Dakota ext gold 6s 
Ment ext 1st gold 4s : 3 











of . 


bececoooy 


& 
SSCOCES eee ETT 














b>ecbbo « 





c 
SSESEESs a 


] 4-12] 


Mex & Pacist gba. “193+ 
Gila VG & N Ist gu g53.1924 
Hous E& WT lst § 58.1933|M-N 

lst guar 5e red... 1933/M-N 


eREECS 
2% 





aceeceeeesonssse 1996] A-O 


110% Feb’03}... 
8019 Sly 02 
92 Mar’03 








Ore Or 
—T) 





B: 






































1849 May’0. 
254g Feb’02 





111 Aug’01 


118% Deo’01 
128 Oct ’02 
123 Deo’99 

95% Nov’01 
111 Apr’03 

















821g 


My 101 
95% 3 


Feb’0 


102 Jan’03}.... 
99 100 


> 


Feb’03 


«-{1 

100% Jan ’03}.... 
109g Feb’03}.... 
O03 Aug’0 


110242 Deo’02!, 


87 Aug’0l 
96% Feb'03| 











ee 


Warren See D 
Wash Cent See New ‘yy 
Wash O & 


West N Y¥ & Pa lst g 58..1937 
ld 3-48... 943} 


— NoCar See South Ry 

West Shore See N Y Cent 

W Va Cent & P nat a Se- -1911 

Wheel’s & LE gol bss 
Yu 


Apr’02).... 
108% Feb’03}... 
99%) 37 


s 110% Feb'03}.... 
065 1 


Wilkes & Kast See Eri 

Wil & Sioux F See ‘St P “ & M 
Winona & StP SeeC&NW 

Wis Cent 60-yr lst gen 48.1049 











. 


’ 
eee peer eetors 


AZONucuwmZzc 









Pet Ts 
« SP ase? 


115% Mar’03 


117 J*ly’00}.-.. 
10414 Sep ’02 


+: 
a ne 


_ 


cE bab 
Om Oro 





E 


























120 
115% Apr’02}. 





1114 111% 
116% Apr’03'. 
117% Mar’03 





cue 











Soteobo 


erogpe pag 


Solabok 
Ozzeeo 
~ 
or BO il, ats ate) 
° Oona 














Gamgene 





Mem Div lstg et ater 
St Louis div 1st --1951| 
Ala Cen R lst g a nana 1918); 
Atl & Danv Ist g 4s..... 1948 
Atl & Yad 1st g guar 48.194" 
Col & Greenv ist 68..... 1916 
ET Va& Ga Div g Se..1990 
Con ist gold 58........ 195¢€ 
E Ten reor lien g 5s..... 1938 
Ga Pac Ry lst g 6s...... — 
Knox & Ohio os g 68...1925 
Rich & Dan co a hy 8...-1915 
Peon eet sink ft fund g 5s 
tamped 
Rich & Meck lst rz ‘4s. 
So Car & Ga 1st g 5s... 
Virginia oo ser C 6s. 
Series D 4-5s 
Series E 5s..... 
=— A Weaneda 
tampe 
y o. 4, ue W “Ist cy gu 48..1924 
N C lst con g 6s..1914 
8 2 N ala See L & 
Spok Falls & Nor ist 6s8.193Y 
Stat Isl Ry lst gu 5 4 --1943 
Sunb & Lew enn RR 
s Bing&@&NY SeeDL&w 
mes & ee M T 
er A of St Li lst g 4%28..1939 
lst con gold 5s..... 1894-1944 
St L M Bge Ter gu g 538.1930 
Tex& NO See So Pac Co 
ig > | ebeetemate: 
lst gold 5s... 
2d gold inc 5s...... 
ivBListg5 at 
Tol & OC lst g 5s.. é 
tern Div lst g 5s...1935 
General gold 5s 35, 
Kan & M list gu & 4s 
Tol P & W ~ Id 48....1917 
TolStL& W en g 3 498.1925 
50-year 4 
Ore Ry & Nav con g 48.1946 
Ore Short Line lst g6s 22 
lst aes scones & 5s... 
utah ‘e Nor 1st 7s.. 
Gold 5s. 
UniN J a 2Oe See Pa 











Tol & Ch Div lst g 48...194 
St Chas —— af pL 63. 1908 


W_ See Southern 





Wheel _ ist SS 5s..192 
Exten & Imp gold 58...1930) 
1st consol 48............ eaten 





444 Apr’v2 





ae 


Lead 
$ou 





eerre 


O>eoe 


109% Mar’0s 


117% Apr’03}. 
984 Apr’03}. 


40 Mar’0l 


Sep 02 ; 


a 














His” 175% 
16'116%119%9 


Bleeoe/114 115% 
Bl----|/122 124 
Shee jj12 3 





l-ceeee soncee 





23! 90 92% 





M 1SORLLAN EOUS BONDS—Concluded. 
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EEE, 
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SR oT 
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PS | 
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she 


ig Co lst ¢ 63 1920 


Cost deb $3..1925 
ee 
46 





r 
8 


da 
tJ) 
2 
oF ye 
eo; 
o; 
mm: 
ae 
© 

« 








cae soo seen) 
SPA! PeZopoun 


91 91% 
89 


61% 32 
6 











Adams Ex col tr ¢ 4s......1948 
Am Dk & Imp is ¥ see Cent NJ 
Am SS Coof W Va g 5s..., 1y20/M. 
B’ki'n FerryCo lateons g ds 43 
Chic Jo & St Yard ool g 5s. 1913|J- 
Det M & M ld gr meoomes,.1911) 
Hoboken L & I gold Oa... 1910)M-N 
Mad Sq Garden ist ¢ ds..1010/M 
Man Boh H & L gen 
Eve » Ne Ship & DDSs diyeols 
OOK bog lat g 4s..1051 ¥- A 

ds Lat 4 4s. 1030! J-J 

St L ‘er Cupples Stat'n & Prop 
Co lat g 49s 5-20 year..101 


90 
80 Jan'03}.... 
1056 Jan ’v0}.... 
216 





St Joseph Stk 








Miscellaneous 





SY yea Wat Co con g 6a... 1823) J 


y 
Sp. fal Wat Works lst da ees th 
8 


Red & Ref lat stg 6a.1931 





48.. 1940! M- N 





ils 


t bee 








100% J* ne’ se! 





*290 cecace ivi" * Feb* Bil... 
MS%J'ty Oo 
32 Aprv9) «| 











108% 104 | selace 106 


73° 7e* 


93% 












‘pik “BIN ‘Yo) Boe" 


ase 


ISS 











ie MA"... 19382 
© price 


Friday; latest Sad GaN CoG sDacien Due Feb oDue Mar dDueApr g Due J’ne A Due J'ly & Due Aug p Due Nov ¢Due Deo s Option sal” 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, 


WEEKLY AND YEARLY 





Stocks 





Week ending 
May 8 
1903 


Shares 


Par value 


Railroad &c 
Bonds 








139,33 























$13,096,200 


21 $1,396, 200} 


$714,000 
2,167,500 


17490, j00 


20,300 
5,000 








2,148,476 





200,204,150) $10,082,500 








$39,800 








Week ending May 8 


January 1 to 


May 8 





1903 


1902 1903 


1902 





Stocks—No.shares 
Par val 


BONDS 
Government bonds 
State bonds 
RR. and mis. bonds 


$200; 20L rt 4 
$16,00 


8,476) 


$39,800 
10,082, 500 19,294,400 


4,484,860 56,676,322 
|$412,448,250/$5,357,627,275 $6, 
$209,500 


$43,600 


$21,000 
15,000 


$563,650 
260,600 
243,020,600 


72,560,688 
859,816,125 
$310,300 


$351,100 
1,172,500 
378,963,100 








Total bonds.... 


$10,122, 400| $19,330,400 








$243,844,850 


$380,486,700 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Week ending 


Boston 


4 Philadelphia 





May 8 


1903 Listed 


shares 


Unlisted 
shares 


Unlisted 
shares 


Listed 
shares 


Bond 
sa 





Saturday 4,920) 
——— 16,9 920 


1 1999) 
7,038) 
5,448 
5,510) 
8,083 

757 


8,373) 


13,941 
11,307) 


$40,000 
52,700 
81,300 
36, 300 
57,800 
45,795 








37,835) 


$268,710 





106,005} 38, aa 


$313,895 





Outside Securities 


dA Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 


Bleeok St & Ful 
Gist mort 4s 1950 


qB’y & 7th Ave atk ..100; « 


ist mort 5s 1904 ..J-D 
2d mort 581914 ...J-J 
581943 See Stock 


Surf lst 5s gu 1924)? 


int as rental 1905 





th 
mty-Th’d St stk 100) 40 
UiTwei y3 £: 


Union By Leto isis rat 
st5e ° 
Westchest 1st 58°43 IJ 


BROOKLYN 
Atian Ave 5s 1909..A-0 


pew E 5s oe 
City stock. 2 


Bkn Hgts lst 501941 A-O 
BklnQ@Co& Sub See Stk 
Bkiyn Rap Tran See Stk 
Bet g 48 2002 .......5-J 


Gr’ pt & Lorimer 8t lst 6s 
Kings Co. Elev: 
ist 48 1949 See Stock 
Nassau Elec pret....,100) 
5s 1944 


See Bt 
N Wb’g & Flat ist ex 4498 
Steinway ist 6s 1922.53 
OTHER CITIES 
Buffalo Street Ry— 
lst consol 58 1931..F-A 
Deb oop yl -A.O 
Chicagy At 
Chic UnuiouTrac See 8t’ck 
Velana City By....100) 
land Electr By.1 


ve y-100) .. 
Columbus (O) 8t By..100) 84% 


Pret ppdgpoooaie 
Colum aoe By oe con bs See P 
Crosst/ wn Let6s'33.J -D| 
Detroit United By See Stk 


By stk.100 ¢ 


4117 


2112% 








Street Railways 
Grand 
Prefe: 
Indianapolis St Ry Sve 
J C Hob & Paterson. .100 
4s g Nov 1 1949.. "M-N 
Lake st Se ccate) El stk. it 


lqLonisy x 581930..3&J5 
\L Bos 1st 58°24.J-D 

Ont iy St Ry 58 See Stk 
Mow! Or 8 Co. 100 


Pat Ry con 6s iggi..s-D 





33. 
So — El 1 (Chie) stk. 100 
how Tr 5s 1946 
bledo Be By —y Light Seg 
Unit Bye (St L Trans) 100 
Prefe' 100 


UnithysSan fran Seestk 
{West Chicago St ....100 
9Con g 58 1936....M-N 


Gas Securities 
NEW YORK 


Cent Union Gas 1st 5s... 

Con Gas (N ¥) stk. See 8 

uit Gas con 58 1932 Ses 
utual Gas 100 


1 58 1945. 
Nor Un lst 58 1927.M 
ed 
Pr 
st Se 1930 
Amer Light & Tract.100 
ferred 100 


as 
eae S Gas 5s ises 
Boston United Gas bonds 
Buttalo City Gas stock100 
let 581947 See Stock 
ChicagoGas SeceN Y Stk 
Cincinnati Gas & Elec] 


Detroit City Gas 

Essex & Hudson Gas 100) 

Fort Wayne 68 1925,.5-3 
7] Bee en Co 100) 


949 M. 
B. thy Nat & Illi Gas— 
M-N 








_, 24 68 1914.........-A-0/¢100 
iter R 100 


Ask 
60 


97 
list 

4) 19 
qT7% 
5% 


65 
@ 88% 


4109% 
tk Exe 
Stk E 
290 |; 


list 
ist 
96% 
99 

103% 


Gas Securities 
intemorio Gas stock 50) 
ist 6s 1920........M-N 


Log: Wabv 1st6s’25.J-D 
Madison Gas 6s 1926.A-0 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 
5s 1948 See Stock Exch 
§O & IndC Nat& Ml .100 
lst 6s 1926 J- 


St Joseph Gas 6s 1937.3-J 
StPaulGas Gen 5s8’44M-S 
Syracuse Gas 5s 1946.J-J 
nited Gas& Eleo,NJ ioe 
Preferred 


Teleagr & eieLS'§ 
Am De For’t Wireless100) 
{Amer Teleg & Cable 100) 
Bell Teleph of Buffalo 100 

Central & So Amer .100 

hes & Poto Teleph..100 

5s 1909-29 JJ 


Commercial Cable ..100 
‘ommer Un Tel(N Y).25 
Fran = Bay Stats Tel 13 


4 1! ae 
Hudson ives’ Teleph 100 
Marconi Wireless Teleg.5 


§. Northwestern Teleg. 50| 121 
J re 100) 
Njt107 


26 
Providence Telephone. 50 
{Southern & Atlantic 25 
Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 
Edison El Ili Brk 4s N Y 


Hartford (Ct) Elec Lt 100} 210 


§.KingsCo El L&P Co 100 
Narragan (Prov) El Co 50 
NY&QEI woewatabis = 


Preferred 
Rholsl Eleo Protec %o100 
United Electric ot N J100 
4s 1929 


seeee errr Be 


Ferry ns ons 
Brooklyn Ferfy stock100 
B& NY 1st 6s 1911.3-J 
Con 58 1948 See Stock 


Hob Fy 1st 531946 M-N 
Con 5s 1946 
NY&NJ 1st 5s 1946. J-J 
10th & 23d Sts Ferry 100 
Union ¥ mort 5s po a Po 
on 
Gist 5s be 1930 oveeeeeM-N 


Railroad 


Chic Peo & St L pret. 100 
Prior lien g4'48’30M&S 
Con mtg g 58 1930.5 &J 
Income 58 1930 

Erie cony 4sApr 1’53(wi) 

Northern Securities.. — 

Pitts Bess & LE 


Va & Southwestern..100) 
lst guar g 56 2003..See 


Industrial and Miscel 
Alliance Realty 
QAllis-Chalmers 

(Preferred 100 
GAmer Bank Note Co. 50) 
Am Barrel & Package100 
American Can com. Eee 


Preferred 

American Chicle Co. 100 
Preferred 100 

American Elevated. 





Amer Segueshene...2 10 ot 


Preferrec 
Amer Press Assoc’n. 100 
Amer Shipbuilding. ..100 
Preferred ..... eneced 100) 
Am 
lst preferred. 
2d preferred. 
American Surety 
Am Straw board rects 100 


Bonds 68............F-Ajé 


Amer Tobacco com... 50) 
100 


Am Typefo’rs com...100) 
Preterred 100 
Amer Writing Paper.100) 
Pret one 100 
58 1919 


qP 
Bliss ree com.. 80 
Preferred ......2-20-- 5U) 
Bond&MtgGuar new 100 
Borden’s Cond Milk.. 100 
Preferred 
Camden Land 
Celluioid Co.... -l 
Cent Fireworks com.100 
Preferred. ......cc.00 
Central Foundry.....100) 
Preterred 


Chesebrough Mig Co 100 
/Clatiin(H B) let pref 100 
fod soemeees . 100) 


100 
Col & Hock Goaié i pi100 
J-3\4 


lat g 58 1917 
Compressed Ai 
Consolid Car Heating 100) 
{Cons Firew'ks com .100 
{Preferred 00 
Cons Ry Ligé& Retrig. 100 
Consol Rubber Tire..100 
Debentur 








44|| Royai Bak Powd pret.100 








© 48. 
Cons Storage Batteryivo 


Industrial and Misce} 
Rta 
Comoe Tobacco.......100) 390 


Continental’ Tobac 
Cramps’ Sh &En 6 eb 7ainr00 ago log 
worpemie Steel 

{| Preferred 


ae 


Electric + me egas 


Seow Ss: 


—- 
oa 
Oe. 


m 
Empire Steel... 
Preferred . 
Fu 


D> 
- 


{General Chemical .. 
Preferred ° 
Gold Hill Copper ...... lt 
Gorham Mfg Co com. is 

Preferred 


S23s 
- 


r. 
Guggenheim i Copp. 
Hackensack Meadows 100) 
Hall Signal Co 100 
Havana Commercial.100 
Preferred 
Havana Tobacco Co..10U 
Preferred 0 
Hecker-Jones-Jew’! Mill 
lst 6s 19: 


Houston Oil 
Preferred . 
Hudson Reaity.. 1 

ee ig T (fail paid) 
90 % pai 

Internat’ iBaniingGois 

Int’n’l Mere Marine.100 
Preferred 100 
Col tr deb 4219220p’07] . 

a al Salt. --100 
1st & 58 195 


Proferred 


J- » 
Jolin B Stetson com..100 
Preferred 100) 
KitchenerGold Min’g100 
Lack Steel 5s.’23op.to’06 
Lanston Monotype....20 
Lawyers Mort {nsur.100 
Lawyers’ Title Ins...100} 3 
LightFuel&P of WVal00 
{Lorillard (P) pret . tee 
Madison Sq Garden..100 
2d 6s 1919......... M.N 
Manhattan Transit....20 
Mex Nat Construc. pf100 
Monongahela R Coal. -50 
Preferred 


Prefe 
qNat Pass & Stamp 100 
WPreferred i 
National Surety...... 
Sew tennatenbsitinl 10 
New Central Coal ....20) 
ew Eng Consol Ice.100 
New Eng Transpor..100 
N Y Biscuit 6s 1911.M-.8 
NY Mtgeé we 100 
GNew York Dock ....100 
n’ Preferred 00 
N Y Transportation.. 
Nicholson File Co.. “i00 1 
Nor Am Lum’r& Puip1oo 
Ontario Silver 100 
Otis nw ig com. 
Preferre 
Pittsburg. ‘Roowins.. 


Pitts Plate Glass 100; 
Pratt & Whitn pref..100} 
Procter & Gamble. ...100 
Preterred 100) 2 
Realty Assoc (Bklyn)100 


Russell & Erwin 
Safety Car Heat & Lt 100 
Seminole Mining 5 
Simmons Hardw com 100 
Preferred 100 
2d ae. coesee 
Singer Mfg Co 1 
Standard Milling Co.100 
ed 100) 


standard Oil of N F-21000] 685 |600 
Standard Coupler com100) 
Preferred 100 
Storage Pow 5 
:) & Co "Bee Boston St 
lst 5s 1910-1914....5-J/¢1 
Tennessee Copper 25 
{Texas & + ag Coal I 
lst 68 1908 
Title Guar & Tr (ag 109 
Title Ins Coot N Y.. 
Trenton Potteries com 190 
Preferred new D0 
Trow Directory new..100 ' 
Union Cop 
Union Switch & mga 
Preferred 
Union Typewr com. “100 
lst preferred 100) 
2a preferred 
U 8 Cotton Duck.....100 
U 8 Envelope com...100) 
q] Preferre: 100 
U8 Light & Heat.. 
qUs rh & ¢ Refining. 5-100 
Pre 
wes 8 Shippaiiding ... 100) 
|Preferred 7100) 
Bonds—See nay -y" Lo 
U S Silver Corp 66 (W 
US Steel Corp 35 (wh iss)|@ 84% 
Coltr 5s Ser B & D195 
Universal Tobacco...1 
Preferr 1 
White: fi 
Worthing Pump AO et HD, 














¢ Buyer pays accrued interest. 


} Price per share. 


¢ Sale price, 


@ Ex rights. 





{Sells on Stock Exchange, but not a very active security 
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investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of Ht? Bip railroad from which regular weekly or monthly returna 
be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
ean the earnings for the period from July & to and including such latest week or month. 
f the street railways are brought together separately on a subsequent page. 
































The returns O 
pe ON Latest Gross Earnings July 1 to Latest Date: ROADS Latest Gross Earnings Juiy 1 to Latest Dates 
ROADS Week Current | Previous | Current Previous Week Current | Previous | Current Pri 
or Month Year Year Year Year or Month Year Year Year Year 
See ta 55,138] 49,487] 2,164,315] 2,005,689 . 
nern.|3d wk Apr * y , 104, *000, Manistiqne .. ....|Wareh..... 3,407 65,072 50,249 
OTe Maryl’d & Penu..|March..... a: es Fe Ree nr 


















Ala G he: 
AlaNO& . 2,000] 41,000} 1,796,641] 1,595,605] + ; 
East.|2a wk Apr) 42 ’ +796,641) 1,595,6 + Mexican Cent’].t/4th wkA 
NOs vor apei2d wk Apr} 22,000] 15,000) "905,845) ‘81 Mexican Latern.|March..., 


f 
AA Sh & P.|2d wk Apr) 22,000} 20,000; 1,002,002) = 847,684//{ Mexican Ry..... Wk Apr.18) 90,700} 4,231,1 3,649,500 
Valley j 71 




















alley|february.. dnce.|45,974 _ Ane.|346,746 || |MexicanSouth’u|3d wk Apr 18,665 96,2 1,786 
Allegheny Valle lich wkAp:| 60,613] 49,156) 1,660,834] 1,583,732|| Mitien a So'w'n. (March... 3011] (36.859) 489 
‘Aon Wash & Bal.|February..|_ 5.256) _ 5,620) _ 54,484) = 55,385) Mineral Range..|4th wk Apr 26,615) 458,967 7 27D 

Ateh Top &S Fe.|March. . |5,257,313)4,794,270 47,158,544/44,826,176)| Minneap & St L.|4th wkApr 80,291} 2,765,369} 2,910.84 
‘atlanta & Char..|February.. 245,051) 236,964) 2,107,131) 1,989,694) VW st P & 8 St M.|4th wkApr 141,628) 5,985,661} 5,090,072 
Ati Knoxv & No./March..... 62,451) 51,010) 519,856) 466,364) Mo Kan & Texas|4th wkApr 439,773)|14,714,850)13,880,749 
tic & Birm.|Mareh..... 26,936) 12,527) 190,252) — 98,448)| Mo Pac & Iron Mt|4th wkApr 33,081,615/30,405,182 
e...|March..... eer <1) acres 113,054684 asa Central Branch|4th wk Apr 32,000} 1,037,933) 1,021,580 
nSL..|February.| 8, * 73, 71,02 Total..... .2: 4th wkApr| 1,169.000/34,119,553/31,426,762 

Bate Ono lanes March..... 5,364,5 10/4,631,304/46,324,809|42,939,028|| Mob Jack & K O.|Wk.Apr. 3,736] 207,644] 7134, 
r& Aroosi|February .| 129,333) 139,072) 1,127,114) 1,094,651) Mobile & Ohio... geil <apdii 557,622] 6,411,974) 5,371,729 
ath &Ham’dsp’t|March..... 2,333 2,25 26,800 28,794) Nash Ch & St L..|4th wkApr} 211,202] 7,848,459} 6.533.231 
Bellefonte Cent’)|March..... 7,54 4,615 48,589 42,726)| tNat’l RR of Mex|4th wkApr 7| 8,510,317] 6,574,714 
iridgt & Saco R.|February.. 3,333 3,17 34,103) __ 29,099] Nev-Cal-Oregon .|March..... 8,55 42,693} 111,910 
uit Roch & Pitts|4th wkApr, 213,594) 122,579) 6,071,710) 5,116,627) Nevada Central..|February.. 2,700 26,345) 2 

Buffalo & Susq...|March. ..| 85.728) 65,59) 746,765) 629,237||N Y O & Hud Riv|April ..... 83,793|/64,163,529/59,032,521 





Canadian > 43,5 28,000) --04 oo] --0----s N Y Ont & West./March..... 
Oanadian Paclllc 4th wkA pr) 1,168,000}1,050,000/35,869,106|31,085,999 || N Y Susq & West|March..... 
Cane Belt ....-... February.. 11,3 10,0 155,813 114,268 || Norfolk & West’n|4tn wkApr 
Cent’l ot Georgiaj4th wkApr| 193,748) 159,573) 7,851,367) 6,635,113/|| Northern Centrai|March..... 
Cent'lof N Jersey March. ..../1,566,102/1,138,671/12,510,103/12,355,342 || North’n Pacitic.. |March..... 
mf + Fgh came i mane : : wal So Nor Shore (Cal) ..|March..... 
South’n. wkApr 3, 2, , ’ Ohio Riv& West..|Fev a 
Chetan SO io. (4th wkApr| 504,452] 432'57213,681,654|13,887,60:|| Pacific CoastCo |Maroh -, 
areh 756,956) 7,683,422) 7,132,140/| ePenn—EastP&E|March...../10 
57,612) 6,460,543) 6,394,325)| eWest P & E....|March..... 
Chie be 118,955} 4,161,723) 3,751,937 || Pere Marquette w|4th wkApr' 
Chic Milw & St Pj/Marchb..... '3,995,769|3,740,369|36,063,241/34,817,100)) Phila Balt & W’sh|March..... 1 
Chic & North W’p|March..... 14449369/3,474,204/937003842/34,998,672/| Phila & Erie..... February . 
O./a. 990,626] 982,062] 9,288,822) 9,127,196] Pine Bif Ark R. |Mare 
5 41,196} 1,444,236) 1,340,412) Pittsb CC & St L|Mareh.... 
O&T Pac.|3d wk Apr} 116,011] 104,381] 4,723,559] 4,428,5¥6|| Reading Railway|March.... 
Oh& 8t L. 4th wkApr) 559/375] 431,876/16,545.069]15.526.940|| Ooal & IrCo....|March. _. 
Peoria & East’n|4th wkApi} 85,809) 59,316] 2,392,853) 2,096,528/| Rich Fr’ksb & P .|December 
Colorado & South}4th wkApr) 126,508) 114,105) 5,056,465) 4,573,371)| Rio Grande Jct. .|February.. 
Ool Newb & Lau.|february.. 16,707 15,680) 126,118 118,832|! Rio Grande So...|/4th wkApr 
Copper Range....jfebruary... 27,918) 15,298) 238,593) 117,830// Rock Isl’dSyst’m/March..... 


671,310} 6,507,879] 6.327.779 

162,616/35,620,693)32,025,118 

33,587 384.999 331.675 
129,99 120. 






































Oornwail........ |February.. 5,151 074 59,244 78,941/| Rutland......... [3d wk Apr 40,433 1,662,211 
Cornwall &Leb../February.) 13,756) 20,589) 158,484) 229,729 //st Jos &Gri..... Marech..... 107,931] 1,064,941) 1,037,147 
Gumber!'d Valley Marcb....| 137,51 88,427} 1,107,811] 890,072/|3t L & San Frang 9993,364 92668567 2\g2 910 
v. & Rio Gr. =2||St L Southwest.. 179,630| 6,216,986] 6,130,827 
Bio Gr. West. § {212 WKADr) 421,400) 398,100}14,480,039/14,170,008 || 2 Van a T H..|Mareh 184,534] 1:774.197] 1/594.892 
& Mackinac.|March.... | 103,247) 93,282) 692,645)  640,215|//San Ant & A P... 173,282} 1,910,311] 1,925,210 
Detroit Suuthern.|4th wk Apr] 33,95 29,720) 1,196,552) 1,033,496|/san Fran & N P.. 7 960,575} 837,803 
735) 2,210,590) Seaboard Air L.. 10,570, 18 9.611.249 

754 


Dul So 8h & Ati..|4tn WKAp 72,13 93,599) 2,254, 
Erie 64, 


Perrreri irri 


March..... 8,965,056 3,3 


eee $3,068,070)30,738,354 || Southern Ind .... 








. 504,174 
65,785,502/63,495,348 
















































































ril 
Evansy & Indian|4th wkApr 564 335, 285,878 ]| So Pacitic Co 6...|March. 
Frmagevcafaaran | “Saat 34] “Eaaoe| *Erbas| Gurual Meas [peraaty cast Sao sel 491s 88 
-- A , ai, ar .|February. 2 
Farmv & Powhat|February . 5,871 3,452 51,050 46,141|| Gal Hous& No vebruary. 306,770 
Ft W & Denv City|March..... 174,069) 169,017) 1,923,333) 1,670,644/| GulfW T & P..|Pebruary. 100,483 
yee March..... 213,664) 179,386] 1,805,449) 1,552,518] Hous E & W T.|February.. 645,923 
Ga South & Fla..|Mareh..... 159,692) 97,408] 1,223,218} 952,170) Hous & Shrev..|February. 158,791 
Gila V: 30,601} 28,428} 232,586)  271,532|| Hous &Tex Cen/February. 3,721 
Gr Trunk System|4th wkApr) &3y,132) 750,777|27,516,265/24,550,815|| Louis’a West...|February 1,281,452 
rTr. West’n.|3d wk Apr 33 98,946) 4,014,270) 3,546,790}; Morgan’s L & T ruary. 3,904,917 
Det Gr H &M../3d wk Apr 19,573 19,179 996,62 937,396) N Y T & Mex ..|February 250,763 
Great Northern../April...... 2,910,014/2,639,337/33,171,740/29,387,324|| Oregon & Calif./February.. 2,293,277 
Montana Cent’)/April...... 180,996} 170,624) 1,748,684) 1,463,246]/ So Pac Coast....|February.. 7,516 
Total system. Apel anenes '3,091,010/2,809,961/34,920,424/30,850,570]| So Pac RR Co..|February. ,470,032 
‘& Island|March.:... 113,736} 1,263,365} 1,012,523]} Tex& N Orl.....|/February.. 1,969,288 
leciesChilgcbranes'| 323990] Son ta] $fouias| $7ut-auo|seumgre sau ohn aa Lees 
‘ex Cent/re y:- 59,< »732, 721,35 erre H & Ind .../March..... +275,779 
Bins sumes|apoe— Hipperete iaptenred bree cape re ge sia 
cceces 24, 112,1% ‘exas C .-./3d w r| . 
Ind Ill & Iowa. ..|March.... 1,320,293) 1,287,153)| Texas & Pacitio../4th whAse 9,939,762 
Int & Gt North’nj4th wkApr 4,658,928) 4,334,566/|Tex S V & N W ..|Maroh..... 124,694 
jinteroc (Mex)...|Wk Apr 1 90} 4,028,900} 3,324,975)| Tol & Ohio Cent .|4th wkApr 2,357,280 
fou Hallway... |March 745/523) "61931 | Tol StL & W.....jaen WEApE 2,227,193 
~...) Maren..... \e W241) POLStL & W..... named fy 
Kauawha & Mii 4th wkApr 976,157 913,556) Tor Ham & Butt .|3d wk ‘ane 3 1 393,941 
Kan City South’n/4th wkApr 0} 5,312,452] +,760,585/| Un Pac proper...j4th wkApr| 553,068; 484,366/23,800,778/22,983,781 
lakeErie& Westn/|April..... 4,000,860 3,772,556 Un Pac System ..|Marcoh..... 4,099,133/3,476,959/38,235,980/36, 189,409 
Val RR.. March.... 19,272,055/19,577,791|| Wabash .......... 4th wkApr 566,161) 445,010)17,502,246/16,027,109 
& East’n.|March..... 629} 297,465) W Jersey & Sea’e|March..... 283,910} 285,710) 3,009,870} 2,832,570 
sland... |March..... Ine, 392)},129 Wheel & LE..... 4th wkApr 111,013} 100,011) 3,432,349) 2,563,536 
ou Hend & St L.|Feb a 7 539,715) 464,705 || Wm’sport &N.Br./March..... 14,333 5,521] 139,530) 98,231 
Louisv & Nashy./4th wkaAapr 29,332,214'25,424,758 || Wisconsin Cent. ./4th wkApr 183,000} 157,437) 5,443,253) 4,934,077 
Man m & Birm. arch..... 116,454 95,908 } Wrightav & T’n../Maroh..... 15,266 12,785 143,61 115,033 
'teed Gir. Rap|March..... 108,049) 96,905! Yazoo & Miss, V.|Maroh..... 23,070) 555,855) 5,573,428} 5,143,376 
Manis & No East|March..... 264,832) 254,544 
} 
VARIOUS FIsCAL YEARS, 
ROADS Gross Earnings |Current Year | Previous Year | ROADS Gross Earnings |Current Year | Previous Year 
Allegheny Valley Jan. 1 to Feb. 28 Inc 1,060 || {Mexican Railwa 3 2 
Reed enthies 3 . 2 s A ¥........./Jam. lto Apr. 18} $1,655,200; $1,499,500 
Atlanta & Char! Ais Line. Apr. 1 to Feb, 28] $2,783,269] 2,634,986 || {Mexican Southern ........ Apr. 1 to Apr. 21 eeatd 57,07 
ate Central SN. Jan. 1 to Mar. 31 18,676 13,218 || {National RR of Mexico...|Jan. 1 to Apr. 30 3,534,392 2,776,665 
by ere ie esneee Jan. 1 to pon 14 570,950 373,375 Northern Central.......... Jan, 1 to Mar, 31 ¥,443,725) 2,021,525 
“ ew Jersey.....)Jan. 1 to Mar. 31 4,835,279 3,665,462 || North Shore................ Mar. 1 to Mar, 31 40,830 33.587 
Chie Poa Western.| June 1 to Mar. 31} 41,004,210] 38,911,774 |, ePennsy., East of P & E...|Jan, 1 to Mar, 31) 27,935,202 24,822,202 
one finn & Omaha..|Jan. 1 to Mar. 31! 2,786,501} 2,755,292/| eWest of P& E........... Jan. 1 to Mar. 31 _ Ine} 1,213,200 
] — Valley........ Jan. 1 to Mar. 31 390,810 258,948 || Pere Marquette............ Jan. 1 to Apr. 30} 3,503,762) 3,227,512 
labs ie & Gt North’n|Jan. 1 to Apr. 30 1,681,288 1,546,083 /| Phila Baltimore & Wash..)Nov. 1 to Mar 31 5,173,625, 4,653,725 
] ¢ & Western eyesis Jan. 1 to ope 30 1,540,286 1,465,293 || Philadelphia & Erie....... Jan. 1 to Feb. 28 1,009,996 $83,729 
Manistig & North Eastern|Jan, 1 to Mar. 31 103,643 09,442 || Pitts Cin Chic & St Louis..|Jan. 1 to Mar. 31) 5,642,606) 5,313,549 
Me .............2.../Jan. 1 to Mar, 31 11,769 15,620/' Rio Grande Junction ...... Deo. 1 to Feb, 2 124,830) 2 
jo oe intwenatcl an. lto Apr, 30} 13,415,087} 11,181,386) St L Vandalia & Terre H ..)Noy. 1 to Mar 31 969,309 853,129 
Branch .......... Jan. 1 to Apr. 30 418,1 312,175 || Terre Haute & Indianap ..| Nov. 1 to Mar. 31 771,249 700, 
tM. ‘tur Jan, 1 to Apr. 30} 138,882,118] 11,493,561 |) Terre Haute & Peoria ..... Nov. 1 to Mar, 31 239,554 218,050 
iMenicne ;pontral t ascedpee Jan. 1to Apr. 30) 8,306,148} 6,561,624 | Pexas & Pacifio............ Jan, 1to Apr 30) 3,885,266) 3,717,291 
—— an international ..|Jan. 1 to Mar. 31 1,927,865| 1,575,809/| West Jersey & Seashore.../Jan. 1 to Mar. 31 693,764 652,564 























the uexican currency, t Results on Monterey «& Mexican Guif are included from Mareh 1, 1902. e Covers lines directly operated. & Include 
+ tar oe Tex. Cent. and its subsid. lines. |g Includes the Chicago & Eastern Illinois in both years, _¢ Lucluding Sav. Flor, & West. in both 
heeannt income not included in the either for month or from July 1. w Includes Lake Erie & Det. Riv. Ry. from Jan. 1 both years. 
Fane Missouri lines in 1903, beginning March1, making length of road on which earniags are reported 7,357 in 1903, against 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of April. The table covers 52 roads and shows 17:02 per 
cent increase in the aggregate over the same week last year. 



































4th week of April. 1903. 1902 Increase. | Decrease. 
g x $ R 

Ane AFBOF.. cnccce.c0c00. 60,612 49,1 456 auscsbes 

Roch. & Pittsb’g 218,594 123595 91,018 onnetann 

Canadian Pacific......../ 1,168,000) 1,050,000} 118,000 Sbessebe 

Oentral of Georgia....... 193,748 159,573 34,175 nikipeivhie 

Chattanooga Southern... 8.311 2,728 586 bbuevene 
Chesapeake & ome enema 504,652; 432,57: 72,080 
Chicago Great Western 198,794 157,612 41,182 








Obic. Ind’plie & Louisv.. 186,276 118,955 17,321 
Transfer 6 41,496 





Chic. Term. 44,64 d 8,150 
Clev. Cin. Chic. & St. L.. 559,37* 431,876; 127,499 
& Eas 59,816 25,998 
18,403 
23,3 
4, 
thohbens 21,463 
1,274 bessinn’ 





5,968 cwcrcces 
88,355 ecereeee 
20,199 erercene 


7,988 coercees 
2,144 eemcenns 














151,827 



































scans ’ 157,437| 95.565) -....... 

Total (52 roads)......../14,818,053/12,662,794| 2,206,222 50,963 

Net increase (17°02 p.c.).' —........ cheniane! SOME — wccces me 

* Includes Rio Grande Western. t Includes Lake Erie & Detroit 
River Ry. {t Week ending April 25. 


For the month of April 57 roads (all that have fur- 
nished statements for the full month as yet) show as follows: 


























Month of Aprit. | 19038. | 1902, | Inerease. | Per Cent. 





bs eee g his 
Gross earnings (57 roads) 54,292,389) 47,675. ‘al 6 ,617,242| 13°88 


It will be seen that there is a gain on the roads reporting in 
the amount of $6,617,242 or 18°88 per cent. 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroad: 
thisweek. A full detailed cnatoment, including al! 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of April 18, 
1908, The next will appear in the issue of May 23, 1903 


-- Gross Earnings.—. -~-—Net Earnings.—— 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. J $ $ 
Bath & ee 2,333 2,250 836 683 
July 1 to Mar. 31.... 26,800 28,794 11,905 12,778 


Bufalo&  ahcetpeorsay 85.728 65,590 35,759 25,400 
July 1 to Mar. 3).... 746,765 629,287 336,018 277,346 
Chic. Gt. —— n.b.Mar. 677,566 681,575 209,526 175,848 
July 1 to Mar. 21.... 5,842,592 pre 1,656,614 1,682,095 


Color’do &Bouth.b.Mar. 459.391 458,911 115,097 
Jaly 1 to Mar. 31.... 4,588,277 4140/3085 41041,351 41110,500 
Del. Lack. & West. b— y 
N. Y. leased lines— 


Jan. 1 to Mar. 81.... 2,399,856 1,796,265 1,825,518 822,349 
July 1 to Mar. 31.... 5,722,186 6,654,696 2,228,122 8,254,983 


-b— 

‘7 Mar. 31.... 272,375 230,568 138,867 97,857 
July 1 to Mar. 31.... 750,557 673,694 221,871 343,413 

T Den .&RioG'de.b Mar. 1,852,985 1,227,777 | 524.895 | 460,600 
July 1 to Mar. 3:.. - 15,465,500 12,864,558 4 4,839,103 


Dual Bo. an. ‘nat. b. Mar. 352 201,021 87,795 71,023 
July 1 to Mar. 31.... 2,039,045 1,968,793 742,864 711,415 


Ft.w. age gop ed bMar. 174,069 169,017 27,483 43,345 
July 1 to Mar. 1.... 1,923,833 1,670,644 yo 278 454,646 
aan... coone Mar. 218,664 179,886 68,006 €0,985 
July 1 to Mar. 3:i.... “ood 1,552,518 636,806 554,204 
Gila Val.Globe& N.aMar. 30,601 28,428 19,849 15,322 
July 1 to Mar. Z1.... 282,586 271,582 139,290 141,663 
Gat 6 Sky Isl...m.Mar. 144,165 113,736 53,290 41,290 
July 1 to Mar. o1.... 1,268,365 1,012,528 crane 811,568 
tnd. I. & ch -Mar. 160,517 145,885 46,626 


July 1 to Mar. a inne 1,820,293 1,287,152 370,337 380,996 
L. Champlain & 
Jan. ito Sian” + al 21,948 14,626 1,089 4,097 





-— Gross Earnings.— ——Net arnings, 
Current Previous Cur ae Previous 


— ¥ = Y 3 Year, 
Lon sy b Mar. Inc. 56,328 
Faly 1 to iar. 81... Ino. 892/129 Dee: sone 


meg can r. 31 133,079 
an. 1 to Mar. 31.... 120,815 
July 1to Mar. 31:-:: 876,910 855,272 ieee aie 
Manistee &Gr.Rap Mar, 18,580 7,658 1189 4 
July 1 to Mar. 81.... 108,049 96,005 aet.7/261 “*40l8 
Manistee & No.E.a.Mar. (83,170 28.972 7,642 
Jan. 1to Mar. 31.... 108,643 99,442 47/817 ala 
c Mex. [nternat’l...Mar. 692,898 540,373 312 
Jan, 1to Mar. 81.... 1,027,866 1,575,809 Taca7e 430/20 
Mineral Range. b...Mar. 48,696 46,124 11,607 8. 
July 1to Mar. 31.... 413,007 455,428 60,085 econ 
M.8t.P.&8.8.M.b.Mar. | 562,785 450,347 278,493 207.7% 
Joly 1 to Mar. 81.... 5,452,018 4,620,585 2,733'257 2.511.087 
Sash. Ch.G8t-l..b..Mar. m852,641 676610 208,762 nieg.i4 
July 1 to Mar. 31....m7064,854 m5919,119 n2025,509 ni7oeaid 
cNat’! RR. of Mex..Mar. 1,007,683 | 717,921 407,624 93,018 
Jan. 1 to Mar. 31... aee.ci8 2,081,865 890,071 
Nev.-Oal.-Oregon.a.Mar, 12,612 8,556 8,627 i) 
July 1 to Mar. 31.... 142,698 111,910 61,609 40/331 
le iene 8 145,812 1,754,6 
testi 4,645 492,89 
July 1 to Mar Si... 8: :922,745 5,657,545 1Azs'1F ety 
eet yy Ee 25,480 22,65 
an. © Mar. 31.... 7 def.2, 
July 1to Mar. 81:.-. 87/698 81,866 asia “CRASS 
Norfolk & West’n.a Mar. 1,915,995 1.486.865 | 750,242 588,448 
July 1 to Mar. 31....15,283,158 12,958,414 6,068;170 5,469,968 
Northerp Coligeet: bMar. 869,210 671,310 192,496 174.796 
Jan. 1 to Mar. 31.... 2,443,725 2,011,525 479,608 548,803 
North Shore (Cal.) bMar. 40,830 33,587 12,243 7,796 
Pacific Ooast Co..aMar. 424,113 — 369,394 102,522 _ 63,047 
July 1 to Mar. 31.... 4,117,024 3,770,740 803,836 778/879 
Phil. Balt. &Wash.bMar 1,090,307 968,607 _ 251,618 286,218 
Nov. 1 to Mar. 31.... 5,173,625 err 1,251,713 ber 
Pine Bluff Ark. R...Mar. 2,993 3,2 1,378 
July 1to Mar3i.. 277148 281275 11°38 15.980 
RioGrandeSouth.bMar. 228,194 240,567 217,235 z17.712 
Jaly 1 to Mar. 31.... 224,507 2429,244 216,014 2187/38 
kBt. L. & San Fr. dnelad. | 
Chic. & E. Dl )b..Mar. 2,8 899,010 814,689 
July 1-to Mar. #124" Miaos4 21243254 9,173,464 8,929,287 
SanAnt.&Aran.P.aMar. 166,161 173,282 def.13,969 def.2.110 
July 1 to Mar. 31.... 1,910,311 1,925,210 417,938 5 1,512 
{Southern Pac.a...Mar. 6,881,516 6,520,001 1,836,387 1,488,950 
Jaly 1 to Mar. 31....65,785,502 63,495,848 19,493,798 21490482 
Wdersey &Seash.bMar. 288,910 285,710 44,718 84.818 
Jan. 1to Mar. 31.... 693,764 652,564 38,106 73,706 
Wmsprt&No.Br.aMar. 14,888 8,521 1,880 2,781 
July 1to Mar. 31.... 139,530 98,299 41,083 41,157 


a Notearnings heregiven are after deducting taxes. 

b& Net earnings here given are before deducting taxen. 

ce These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 

da Net, after deducting taxes, is $40,853 and $98,039 for 1903 
fuly 1902 respectively for the month, and $878,822 and $952,481 from 


es include Houston & Texas Central and its subsidiary 
ana al 80 Steamship Lines. 
kc These figures include in both years results on Kansas City Fort 
Scott & Mempbis RR. and Fort Worth & Rio Grande RK. 
q Including remittances from connecting roads, total net income for 
eight months is $724,889 this year, against $642,287 last year. 
n Includes Paducah & Memphis Division from July 1 in both years. 
mses for March, 1903, include $130,284 paid for additions ? 
pro my, against $76,891 in March, 1902. For period from Jul 
1902, to March 31, 1903, the amount #0 expended was $766, 
againet $216,184. 
t After adding $10, 510 other income for March, 1903, and $3 
for March, 190%, total net income amounts to $46,269 and oe a 
respectiv ely. From July 1 other income amounts to $72,2 
a ee making total net income $408,294 and $303,978, 
ve 
z Other income which we formerly included in the gross and net is 
no longer included either for the month or for period from July 1, = 
appess in the surpius above fixed charges, &c. (see next table, In- 
terest Charges and Surplus). 


Interest Charges and Surplas.—The following roads, \® 
addition to their gross and net earnings given in the fort’ 
going, also report charges for interest, &c,, with the surplus 
above or deticit below those charges, 


-—Int., Rentals, ete.— —Pal.of Net Earn’gs.m 
ous 





Current Previous Current Prev 
Year. Year, Year. Year. 
Roads, > $ $ 
~- PS. Sora 
wet te Mae oi 612,207 616,429 713,38 205,920 
sas, Tho nar nae 7 k ‘670 1,408,916 


July 1 to Mar. 31.... 1,837,452 1,846,067 390, 


Syr. Bing. & N. Y.— 
yong to Mar. 81... 46,405 46,405 92,468 some 


July 1 to Mar. 31.... 138,110 senses ‘ 
(Den. & R. Grande, Mar. 832,354 316,888 1*200,033 1-145,040 
July 1 to Mar. 31.... 2,952,808 2,700; 220 +*2443,822 "2199, 
Dal. Bo. hy: & Atl... Mar. 93,642 78,642 “det 5,284 *det.7,0% 

July 1 to Mar. —. 788,276 707,775 *at.37,06 "7,608 
Gils ValGlobe &N.Mar. 6,912 ........ 12 987 eonveene 
July 1 to Mar. 3:.... 191,670 meena |X ;  fmmporeee 
Gulf & Ship Isl..... Mar. 7,982 12,691 35,298 A Eyre 
July 1to Mar. ¥1.... 136448 139,120 — as 
tana Ill. & Ja.... 17,888 17,871 
ae tt _—n. 160/500 154,083 214,837 226,918 
L, Cham sate pes Moriah— 
Jan. 1 topMar. $1... 6738 673 4200 3,A68 
Louisiana & Arkan.— 
Jan. 1to Mar. B1.... 20,920 18,681  *22,674 ~~ 


Manistee & No. E...Mar. 





6050 _1,592 
18482 29.665 42,078 


rtrd 
Jan. 1 to Mar. 81.... 18,152 
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1., Rentals, etc.—. —Bal. of Net Earn'gs.— 
“Coswa Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 


197 8,147 __ *2,668 “417 
Mineral Range...» 2Ar- e2770 72,872 *df.13,844 *def.8,045 

July 1 to 3A LMar. 151,448 152,510 57,314 15,634 
Bashy, ONS far, 31.... 1,358,266 1,372,489 667,248 427,423 


2192 1,875 1,485 715 

day aE Ta 17,880 19,412 43,719 20,919 
N.Y. Ohio, & Bt. l= 25,432 313,085 175,551 136,182 
Jan. i 80 Mar. 31.--- 903612 949,885 447,818 349,016 

N.Y. & Ottawa— 7,860 5,940 def.10,732 def.9,493 


Jan. 1to Mar. 31---- 191910 «8,840 def.6,096 def.5,102 
jay ito Mar. 31... 10, 

216,224 201,605 543,018 386,838 

Norfolk & Westin AF 1 916,864 1,753,275 4,151,306 3,716,687 

Nonh shore (Cal.)..Mar 13,448 7,053 ef.1,205  def.157 


608 483 765 1,252 
Pine Bluft Ark: R.. ie 4,486 6,052 8,444 
Jay sonth..Mar. 19,038 _ 18,038 *def.1,773 *det.236 
BioGrande & Mer 31 . 178,043 163,277 52,606 °81,523 
t,L.& San Fran(includ. ——. 905 729,580 98,120 _ 95,752 
Ohio. & East Il.) Mar. yoio0) 6,188°220 2,458,049 2,963,046 


July 1 to Mar. 31... 
.P...Mar. 80,893 

bon Ast OI Mar. Bi.... X656,454 
thern .-eee. Mar. §3,078,677 
ny ho Mins. Mar. §73087257 


ereccces def.94,862 

coaccee - 42,238,521 

eocccece *df.1,781,372 = ..... woe 
: 052 


eeerewes «1, 906, eeerenee 


"2,629 «= «2,405 det. 749 376 
Winspor ear Bi... 28,188 21,688 17,894 19,519 


* after allowing for other income received. 
These figures allowing for other income and for discount 
aa a ctrer deducting $10,000 for Renewal Fund in 
March, 1903, and $10,000 in Mareh, 1962, the surplus for the month 
is $190,083 against $135,940 a youre oO. Similarly, after deducting. 
000, the surplus from July 1, 190%, to date is $2,353,822, ‘against 
$2,109,417 @ year ago. 
{Includes Rio Grande Western for both pe ama vice Arise 
These figures include $604 approp ‘or Tments an 
aduiuons fe properties tol equipment in Mar., 1903, and $4,895 
from July 1 to date. 
These figures include $1,728,739 appropriated for betterments and 
sdaitions to ropertice 4. equipment inMar., 1903, and $16,001,168 
trom duly 1 t0 ar. 31. 


teres’ dvances by Southern Pacific not taken into account, 
bat — include $17,893 appropriated forjbetterments and addi 
tions to properties and equipment in Mar., 1 03, and $89,454 from 
Jaly 1 to date. 

uaranties on certificates issued for Chic, & E. Ill. stock, 

edtunnarinense are being patd equivalent to a rate of 10% on the 
common and 6% on the preferred for the current year, as co.upared 
with 6% on both the common and preferred last year. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columnsthe earnings 
for the calendar year from January 1 to and including sucb 
latest week or month. 


STREET RAILWAYS AND TRAOTION OOMPANIES. 











Gross Latest Gross Harnings. | Jan.1{o Latest Date 
EARNINGS, Our'nt| Prev’us| Ourrent | Previous 

Weekor Mo| Year Year. | Year. | Year. 

& 8 , 3 

American R’ys. Co.|]. |April...... 95,285| 79,612| 859,826) 309,447 
nm RR. ....|March.....| 16,975; 14,610) 48,763) 42.2330 
ingt’n (Vt.) Trac. |March..... 5,177| 4,650! 14,592) 12,863 
Chicago & Mil. Elec. |March.....| 18,855/ 11,215| 36, 1,691 


034 

D ? » 
Olin. Dayton & Tol.Tr. |March.....| 37,851| 33,54(| 101,883) 86,948 
94,830) 86,238) 275,304) 250,447 
2,977! 3,042 9,275 9,593 
215,208/194,070; 615,846) 548,810 
81,54 |¢ 22,07) 83,729) 157,084 
14,359) 13,600 88,038 33,862 
8,342) 8,874 22,534 23.218 
96,990; 83,994) 1,242,900/1,129,38¢ 
12,157; 182,585; 152,181 
13,025 2) 152,906 


’ , 
32,824) 30,535; 96,100) 87,825 
? 18,492 
+--| 88,352| 831,947) 38.352 +947 
aro $23,241| 1456,874/ $389,041 

















ws 
-] 
i 
—] 
an 
Ld 





295,916/260,730} 859,473| 748,069 
: 2 927; 35,40 26,567 
46,430 
54,368 





ow 


59,04 
$2,030) 24,621} 66,779 
69,677) G5,26E) ........)  .. 0000s 
9,781) 10,039; 28,254) 28,929 


60,636| 43,330) 164,844) 183,400 
2,69. 2 0, 38 





12,698 " 40,981 Ova 
21,081 " 57,49) 43,582 
11,534) 10,233) 84,382) 29,246 

0 5,416 8,199; 15,757 





. +2 D 
. |176,397 |163,86¢| 694,629) 620,010 


o492/ 23,004) 81,318) 67,818 
171,902|156,87¢| 485,845) 445,550 


5,609} 6,857} 17,291) 16,935 
Gas 2,99°| 2,47&) 10,522 8,407 
New t...|Yarch...../ 3,99)/ 8,064) 13,846 8,864 
Nor. Ohio're ty & March...../ 3,995) 4,049) 11,239) 11,645 
Northwestern: Ls. Oo. March...../} 61,609) 51,204} 175,097| 141,183 


V.. |ADiil......|107,009| 94,145| 419,269, $80,236 
omiand Trans, Cons | March. 88,526| 76,096| 245,109] * 209,267 











Raephaye Westente b— 


Bklyn Queens Co. & 8.— 
Jan. 1 


Richmond Lt, & RR. Co.b— 
Jan. 1 to Mar. 





Bamiees 
5 "eek Curnt | Prev’us | Current 
WeskorMo Year. | Year.| Year. Year. 





8 8 
Philadelphia Co...... |March.....|429,660/384,708 


ted Corpo: 
Pueblo & Suburban 
& Light’g Oo. |February .| 34,988) ........ 78,500}  ..cccoee 
ae -— Roads. |March.....| 21,209; 17,460; 57,265) 48,361 
zht Co’s........0. |March.....| 1,922) 1,630 6,099 5.446 
Rochester Railway .. |March.....|100,051| 91,679; 296,959) 263,959 
Rookford Beloit & 
Janesville......... - |March.....| 9,783) ..0....- 26,048 
St. Joseph Ry. Light 
Heat & Power ..... January... 


veacene- esacsser 







L’t & Po. Co. |March...../111,000| ........ 812,887; ........ 
enon eX 525,922; 479,797 
( 


49 278 
60,253; 186,703} 171,973 





& 
---. |WK. May 2} 37,038; 80989; ..... eos 

4thwk Apr; 94,483) 79.554/1,229,4€0) 1,057,778 
March.....| 25,095) 23.110! 74,473) 66,158 


of Ind.. |March.....| 82,638) 78,53(| 225,539 
of San 





—(Alb.) | March,..../129,136/114,974| 376,910 
Mt. V. Ry. Oo..... -. February .! 16,180! 14,260! 32,327 


i These are results for properties ownea. 


m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsur & Amherstburg By. 


t Figures for 1902 cover only the Clev. Elyria & Western Ry. Co. 
t Spanish silver. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net carnings received 
this week. In reporting these net earnings for the street 
tailways, we adopt the same plan as that for the steam 
roads—that is. we print each week all the returns received 
that week, but once a month (on the third or the fourth 


THited 




















Saturday), we bring together all the roads furnisniug re- 


ug 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of April 18,1903, The next wil! appear 


in the issue of May 23, 1903. 


-— Gross Earnings.— ——Net Earnings.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 


an. 1to Mar. 31.... 2,821,248 2,625,591 833,392 645,929 
July 1 to Mar. 31.... 8,998,690 5,470,537 3,426,734 3,604,527 


to Mar. 31.... 195,745 181,428 85,447 79,781 
July 1 to Mar. $1.... 628,250 609,005 308,536 284,481- 
Baff. & Williamev. Elec. b— 
Jan. 1 to Mar. 31.... 3,071 2,579 726 182 
July 1 to Mar. $1.... 12,822 11,426 5,391 4,621 
Coney Isl. & B’kiyn b— 
Jan. 1 to Mar. 31.... 305,524 282,566 72,589 69,292 
July 1 to Mar. 31.... 1,165,605 1,079,850 412,251 400,485 
*Cin. Newp.& Cov. Light 
& Traction.a .....Mar. 94,830 86,238 38,534 36,321 
Jan. 1to Mar. 31.... 275,304 250,447 109,828 101,636 
Corning & Paint’d Post b— 
Jan. 1 to Mar. $1.... 8,548 7,743 3,333 2,746 
Duluth-Sup. Trac..Mar. 47,890 41,140 19,275 17,193 
Jan. 1 to Mar. 31.... 131,824 111,261 46,873 43,375 
Geneva Waterioo Seneca 
Falls & Cayuga Lake b— 
Jan. 1 to Mar. $l.... 13,907 11,230 4,680 2,304 
July 1 to Mar. 31.... EL. 4. Scmtitinn SOMME.” saocuidinn 
Ind’p’lis & East. Ry. Mar. are 4,696 oseecene 


Lon4d.8t.Ry.(Can.)aMar. 11,534 10,233 


3,935 3,542 
Jan. 1 to Mar. 31.... 34,382 29,245 10,508 8,918 





$1.... | lial SEEPS Fe t4,370 
July 1 to Mar. 31.... I EG ee t14,842 
Rochester Ry. b— 
Jan. 1 to Mar. 31.... 315,785 264,659 141,436 
July 1 to Mar. 31... 962,891 785,612 448,536 353,70 
Schenectady Ry.b— 
Jan. 1 to Mar. 31.... 121,411 69,508 25,025 9,456 
' July 1to Mar. 3l.... 363,469 190,606 118,021 59,718 
Springfi’d (Tll.) Con.Mar. 17,386 13,320 2,227 1,823 
Jan. 1 to Mar. 31.... 49,834 40,278 12,183 4,532 
Staten [sland Midl’d b— 
Jan. 1 to Mar. 31.... 24,120 20,550 4,260 def.1,172 
July 1 to Mar. 31... 111,151 101,679 47,056 24,132 
Syracuse Rap Tr.b— 
Jan. 1 to Mar. 31..... 185,479 170,333 78,571 73,061 
July 1 to Mar. $31..... 554,652 513,871 244,676 228,313 
Utica & Mohawk Val. Ry.b ' 
Jan. 1 to Mar. $1.... 133,194 94,884 44,095 29,870 
July 1 to Mar. 31.... 441,353 307,109 171,030 118,808 


a Net earnings here given are after deducting taxes. 


b Not earnings here given are before deducting taxes. 
t Includes other income. 
* Results for 1902 are for Cincinnati Newport & Covington Ry. 


Auterest Charges and Surpilus.—The following Staert 
allways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 


-—Int., Rentals, ele.—. — Bai. of Net Barn’g3.~ 


Current Previous Current Previous 




















Railway... |March..._. 7 * 17,343, 11,222 
Orange Oo. Traction. (Maree fees] sore! isons 16°08 


ewes 





Year. Year. Year, Year. 
Roads, $ $ $ 
Brooklyn Reighta— 
Jan. 1 to Mar. $1.... 1,060,890 1,061,767 df.*188990jdf.’348467 


July 1 to Mar. 31.... 3,190,268 38,195,881 422,714 af.*339152 


” 
Latest Gross Harnings. |Jan.1to Latest Date 


z 
1,422,079) 1,256,620 
rs. |March.....|882,649/781,519 | 2,607,968 21279;078 


45,208 45,208 
. |March..... |568,731/500,117 | 1,573,263) 1,880,251 


March..... |497,947|473,34€ | 1,415,935) 1,285,595 
344,910 


: 


De epeecsiveh caren 
Berooeacs aoe 


Sista ott 


Se pret CR ES ein 


ie care aE 
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—Int., Rentals, ete.—. —Bal. of Net Rarn’gs.— CONDENSED BALANOM SHEET DRO. 31. 
Current Previous Current Previous 190 1901. 

Year. Year. Year. Year. Assels— 5 
Roads. = g g 8 Road and equipment..............57,061,568 64,829,18) 
Equipment companies 1,183,000 

meenks Co. & 8.— e podese bosaaee ¥ r 

— oN 1 to Mar. 31... 99,290 93.666 *df,18,501 *df.12,438 | Investments ..............-...-- sere 1,091,027 1,410,408 
Lto Mar. 31.... 285,281 970,267  *26,285 *6,488 aed Wey pease receiv’ble 0,e7L 734,904 

Buff. & Williamev. Elec.— . ‘ 

x lto Mar. 21.. Open accounts 765.1 4 











an. base 295 38s *51 *86 | , 
July 1 to Mar. 81... 624 788 0 *5,849 0 *4,848 Ronde in aan 44,05 
On, Newp. & Oov, Light ecellaneous........... G60 s6bdn0s 
e Traction.....Mar. 92608 21,141 16,086 16,180 
Jan. 1 to Mar. 81.... 66,848 62,820 49,080 88,816 Total assets.................0.. 61,508,134 69,428,996 
paar Ang y og L.... 66,620 69,677 “39,168 “def.146 Capital stock, common. ....... --++16,000,000 18,000 0 
_— * y + etoc re os5a sdc0ne 
July 1 to Mar. B1.... 208,858 210,414 *210,717 *191,810 | Papas stock, P eeerraL t Bi ae Ar i 
1,512 40.469 


Corning & Paint’d Post— A i t b bead ae saber cbasee 
Jan lto Mar 81... 1,786 1,877 eo? | Guyald eousous...., ae 3 
Unpaid vonchers and pay-rolls 10838 1,080,995 
365,704 256,057 


We a On “4 yd Unpaid taxes 
ito Mar. 81.... Unpaid dividends 213, 211,96 
Sinking funds, equipment bonds.. 4,65 60,95 
Bille payable................. Sbaees 58,5 

















5,256 
1 to Mar. 31.... 15,524 
meet Hoehne ener are oe nied yo InGome account... .....c.ceeeee.. 918,877 sodas 


Lon@.8t.Ry.(Can.).. Mar. 2,230 1,705 280 
Jan. 1 to Mar. 31... 6855 6,560 4,163 Total Mabititien ............000661,508,13@ 59,428,996 56,769,579 


Rochester Ry. —V. 76, p. 919, 866, 
Jan. )} to Mar. 31.... 90,034 *52,861 *43,853 
July 1 to Mar. 31.... 255,820 228,855 °201,687 *133,021 Lake Shore & Michigan Southern Railway, 
erectady Ry.— endt 
oe foie ei... S102 “30,033 *10,455 (Report for the year mg Deo, $1, 1908.) 
1to Mar. 31.... 98,786 38,001 *188,771 °64,164; The repos. pays * ahneienen: , 5 
Teland Midland— Borpvs.—The funded debt now stands at $49,949.000, Duri 
mer ~ “\'to Mar. 31... 12,500 19,500 *def.7,485 def.13,672 | fiscal year $214 000 second general mortgage 7’ p, 0. bonds wore” 
1 to Mar. 31.... 41,001 41,248 *4,861 def.17,116 | rendered in exchange for 34 p. 6. gold bonds, Sinee June 1, 18: 
Te date of fold bond mortgage, the total amount of old bonds retired has 
on ito Mar. GL... 87.075 87,075 20.790 17,696] Den St Gemw'eng’ g suying ie anual Intoreer obsteee ve Sima 
. oer , , e arges A A , 
July 1 to Mar. 81.... 171,225 171,171 *°77,886 61,814) GevenaL ResvLTs—Compared with the previous ner hs coe 
Utica & Mohawk Val. Ry. ings from freight traffic increased $1,400,294, or 714 por cent; the 
Jan. 1 to Mar. 31.... 37,210 81,058 “6,507  ‘“def.659 | earnings from pa*senger traffle decreas $844,114, or 5°06 per cent; 
Jaly 1 to Mar. 31.... 108,865 68,252 *64,239 “66,708 | the number of tons moved, revenue freight, increased 11°74 per cent, 
eainasiigte and the number of passengers carried decreased 6°68 per cent. The 
* Incindes other income. ton mileage, revenue freight. increased 1°17 per cent, the ave 
haul per ton (168°6 miles) being lower than the average during 
- a preseuine ten ogg Tony mainiy i A} yy i cere coal 
n shipments. ® average lo re train mile, r 
ANNUAL REPORTS. freight. was 576'5 tons, increase 8°67 ber conte The average rate par 
cots ton ae eer cons; inet year 0° cent. Passenger fpilenes. de: 
Annual Reporta.—The following is an index to all annual | cres*e” 16:95 per cent. The average rate per passenger mile was 207 
reporte of steam railroads, street railways and miscellaneous | fran¢ sincnsehamtn te ton Ben denetitan Reneetion @ large mote 
which have been published since the last editione ‘ InrRoveMmenrs, Bro. ~ Operating expenses in 1908 inoluded the fol- 
of the Investors’ and STREET Raruway SUPPLEMENTS. owing ¢ piyoe or extraordinary expenditures: For new eq 
urchased, $1,423,678; for new side tracks, $203,144; 
This index does not include reports in to-day’s CHRONICLE. .| fi) aod betterment, $1,763,788, whieh latter ex ndivare may 
- eummat as follows: New shops, nwood, \ new pass- 
ee, ee are Pom enger devot at Chicago and other station buildings, $879,100; new 
freight houses, Chi . $175,480; low-grade line. Plymouth to 
Doughton, $134,468; dooks, slips, ore and ooal handling plant, Ashta- 
bula Harbor, $382.972; separation of ga @110,276; new bridges, 
¥. track tanks and other betterments, 130,486. 
nett ** 50 A new passenger station has, duriag the year, been in process of 
o Tramway L. & Power.. 917 | erection onthe site of the former «tation, Van Buren 8%., Ohicago, 
United RR’s of San Franeiseo..... 317 | This work is done jointly with the Chicago Rock Island & Pacific Ry. 




















: on 
970 | United Rys. & Elec. of bub. 702 | Oo. The train ehed, waiting rooms, eto., willbe ready by the first of 





eee United Hyg ot St Louls(applica- | | June next and the entire building will be completed daring 1908, 
STREET RAILWA Washington Ry. & Blectric The construction of a new low-grate line on the Frantlin Divirion, 
Chigago City Railway extending from Plymouth to Doughton, 47°6 miles, buiit jointiy by 
this an a4 and He hope vo cotton pases al 

& part o 6 now in use and the whole 0 the fall o f 
Pere Marquette Railroad. a eg Ae will be seen by the balance sheet, bille payable 
( Report for the fiscal year ending Dec, $1, 1902.) have con increased during ithe year $1,000,000, Against this in: 
crease the company has acquired ownersbips as follows: per ova 
The remarke of President F. EK. Prince and Vice-President of the entire capital stook oF $5,000,000 of the Indiana Lilinois & Lowa 
and General Manager M. J. Carpenter, together with the in- | RR. Uo i 50 per cent of the entire capital etock of 81,500,000 of the 

edo 


come account, profit and loss account, and neral balance Detroit & Milwaukee RR Co., and at par 50 ger cont of $2,000, - 
000 new stock of the Pitteburgh & Lake Erie RR. Oo.—at a total cost 
eheet, from the third annual report, are given in fall on of 85,678,000. Such cost was 84,679,000 in excess of the inoreass in 


a 1034 to 1036 ; also the details of the bonded debt. bills payable, and was paid out of the company’s current means. The 
e results of operations, earnings, etc., for a series of | D. T. & M. line, 183 miles in length, rane trom Allegan. Mich.,on 
years have been as follows : this company’s Grand Rapids branch, via Homer, Jerome and Teoum- 
seh to Dundee, Mich., where it connects with other roads. 
OPERATIONS, BAREINGS, EXPENSES, CHARGES, BTC. Statistics. —The comparative statistics for four years, com- 
soon hong ae piled for the CHRONICLE, are as follows: 
4 ’ OPERATIONS AND FISCAL RESULTS. 
sete ieee 185 Toe een 10s tee ane 1902. 1901. 1900. 1899. 
50a 0 S84 128,720,849 105,700,378 | miiesoper’d Deo.81. 1,411 1,411 1,411 1,418 
2°04 cts. 2°01 ots. 8 raed 
. Locomotives 616 682 14 ost 





om. 
3675.59 
"2 20" Passenger cars...... 431 431 30 43 
329,323 | Preight oate......... 98,153 + 21,564 19,958 19,808 
801 670 585 


ae + Working oars. 781 


e Operetions— 
Het0 | Beet mccgs 1 SSER07 ap SEL Pas aobat anh tatse 
. Li] r - 6 * LA 
1699." | Rate per pass. p.m. 2°069 cts.  1°809 ote. m O85 ote. SOTO ob. 
4,456,880 | Passenger earnings 
2113844 | DOF, Fsin mile... $1°5908 16876 §1°5481 
Yantes | Freacnuhinne: “AS80607 SegonsRe *Rgantas “Stic 
° (ton) mileage. ’ * 9" 9" D) ' 
ooed ava unepp. Sp, sa 0'517 cts, 0'489 ote, 0°505 cts 0°471 ote. 
‘on rev, 
7,868,704 | "Der train malle 530°5 456-7 427°3 
1,179,651 | Ere’ht carns.p.tr.m. 82°5971  $2°3001  $2:0165 
"786,934 Earns, p. m. of road. 820,744 918,758 
s— 
Passenger. .......<06 1,094 6,805,208 5,382,787 4,849,129 
Freight.............- 6,391 19,616,097 18,317,427 16,116,600 
Mail,exp.,rents,&0. 2,971,807 2,851,370 2,766,300 2,649,127 


Tot. grossearns. 30,449,202 29,272,675 26,466,514 28,618,066 
Main.of way&struc. 2,286,608 2,828,318 18 
Maing ofeauip.., 2:687-78 g:382:203; #166033 rer 
Condact’g transp’n. 10,660,929 9,803,052 9,090,305 8, 753 

408,309 403,596 «363,579 340,788 
Detvet— interest. 3 “! 08,891 ©—«-707,918 +708, 134 
Equip Ouk fant poy. 180-204 Expr, and taxes. 17,796,603 16,024,087 14,328,051 13,826,07 
Seer Stavert ies. 300 -sessss+ | Now eqaipment..... 1,428,673 8,989,080 2,267,825 1,865,817 
ct ty apd age Gonavn & bewaits, 2768788 597,068 —'711,v18__ 148,887 

Total expenses.. 21,989,064 20,210,229 17,807,704 15,832,145 
P.¢.ofexy.tocarns, (72°22) (69°04) (85°39) tie 

’ 


© + Results for 1899 ure yrior wo consolidation. x Excluding dividends 8,460,228 9,062,446 9,158,719 
on 14478 duares tz Lands of trustees under readjustment plan. * Three ciphers omitted. 
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INCOME ACCOURT, 
1902. 1901. 1900. 1899. 
328 9,06 9,158,719 7,781,801 
waveamiogs.---- o00;b08 Siaantbo rasan "G40%08 
9. 908.340 8,157,857 
Tels pal... cir 3 ee 928,247 "792,488 
oeene id ™ 6 
terest on bonds. 2,041.48 1% 2278,812 2,314,768 
Berar po apie 735380 88,8 i 53,380 88,850 
Total disbur’ts. samsee pitt O11 3,249,009 3,100,501 
Bur, for gividend.- 5 189°03 655 (7) re ARR en Sicen' 8s B6 (7)8,402,655 
3,272,869 8,602,470 8,195,776 1,604,611 


Surplus..... eens 
GENERAL BALANCE SHEFT DEC, 31. 


1908. 1901. 1900. 1899. 
+ 
abies C801 &o 80,844,509 89,344,500 69,280,896 89.290,836 


estate. ....-«« i ; 0 

9,478.357 26,800,367 24,937,625 11,899,494 

Receraics  “oltag “a 

, y * a) 00 

fprtinleas'ditnes Feri 043 1,848,586 1,008,911 967,202 

eas capeebeos 69,398 3,630,653 9,723,720 4,069,072 

renner 

Se ene cot 1,781,768 1,507,569 1,433,418 1,288,255 
J 

Total assets... 180,307,182 125,978,270 123,658,900, 110,780,400 


Pa pron 50,000,000 50,000,000 50,000,000 50,000,000 


















































0d debt...cenee 51, '266,0 50,755, 60,725,000 48,562,000 
Pividerde aeayabie 1 6,000.06 4,000, 008 £988 '008 1,768,003 
Acorned int., eto.. 874,093 259,427 262,284 = .. 24-20 

“roll & 
ee ' ~ ww § aye 39 1,764, 469 1,693, ree 1,507 gee 
Due railroads...... a ,467 554,085 407,5 32,920 
Miscellane’s accts.. 593 2,102, 520 1, 563, 769 580,098 
Income account.... 18, oo "30 14 794, 667 11 248,632 8,389,482 





Total.....-s000s 180, 307, 182 125,978,270 123,658,000 110,780,400 


Py ~ $1,920,000 in Lehigh Valley RR. stook, $5,847,017 Lake 
ie & Weat. stock, #7,111,065 Cleve. Cin, Chic. a St. L atook, #8,- 
447,746 N. ¥. Chic. & st. L. RR. stock, 03,078. 696 Pitts. & Lake Erie 
R., i 00,000 Terminal Ry. of Buffalo, 5,700 Merchants’ Des- 
Traus. Co., $450 Mah. State L. RR. stock, 3180.00 Det. Tol. & Mil, 
RR. atook, gen Ind, Ill. & fowa RR. stock, $22,682 Pitts. a 
al Oo., eor 
is = Na a 'Yougn. gen. mort., $28,980, and Ter. Ry. of Buff. 
bonds, $262 62 


og he ar * Franklin RR. stock, $349,657; Jamestown & Frank- 
lin BR. bonds, $732,400; Jamestown & Franklin open account, $673,- 
206; Mahoning Coal RE. stock, $568,585.—V. 76, p. 266, 158. 


Mexican Central Railway. 
(Results for the year ending Dec, $1, 1902.) 


The results for the calendar year 1902, as reported by tele- 
graph, compare with those for earlier years as follows : 


INCOMB ACOOURT. 


1902, 1901. 1900, 1899. 
Av’ge miles operated. (1) 2,135 2,054 2,016 


Gross earn., Mex.cur.21,132,226 17,493,678 17,228,878 16,602,065 
Oper. exp., ‘Mex. eur. 18,170,680 12 12,507,010 11,860,195 10,402,970 


Net earn., Mex.cur. 5,961,606 “4,986,663 5,373,683 5,199,005 
Netearn,U 8.cur, 2,618,344 2,384,598 2,628,577 2,516,961 
Fixed charges, net... 3,009,787 2,754,760 2,622,484 32,417,768 


Balan + saeee, 10f.496,403 — 161 §sur.6,093 sur.99,198 
Subs'y ac't in U.B.our. 500.000 5,000 None 49,223 


Result,sur.,U.8 Car. 3,597 174,839 6,093 148,421 


The mileage in system in 1902 was 2,685 of main track and 
296 miles of side track. Since Jan, 1, 1908, there has been 
added to this 228 miles of main track. ~V, 76, p, 705, 548, 


Michigan Central Railroad. 
(Report for the year ended Dec, $1, 1902.) 
The report rays in substance: 


Bonps, ETo.—On May 1, 1902, $3,000,000 7 per cent and $2,000,000 
5 p. ©. consoles became due. To provide for their payment and for _~ 
provements and be:terments, an issue of $18,000, lst mo 
yoar 34 p. 6 eo > secured by a mo: © on the main line. was 
mes m May 1 F 1902, $10,000,000 o 


‘erred to. 
May's ° seer te Sare,008 Michigan Central Detrolt & Bay ar ast 
en $274,000 Detroit ay 8 be 
cents, due yy +e 1902, Lomey | the year a teneian of the lan | eran 
Saginaw R —— an 
the Michigan Centeas facknce vapeme Saginaw 
ate Be ks cent bonds. By ment with ute J som 6 & 
the rental for its road has been 
eA ea to $71,000 per annum from Jan. 10, 


"Aeiieninesces, - This account has been increased b ditures 
, Viz: Grade redactions, main Hine. es 057; 

ons, Air line, $124,594; second track, Jackson to Mar- 
#207 miles, § 379,397; new shops, Jackson, $133,410; laud at 


struction of a second track from Bismark to Ridgetown on 
Southern Railway, @ distance of about 18% miles, referred 
pat | Teport, was ._ leted. 
—The gross earnings have increased $554,800. The 
shows a py in tons —— ye —~y: of 114,545,820, 
o earnings of $120,765. The rate ton per mile in 
cents from 0°615 to 0°676. The er trafic shows a 
of $2,590,653 in ae ee tne passed , and an increase 
inearnings. The rate PP, assenger per mile shows an in- 
cents from 2°034 to 2091, or oy caused by the low rates 
last year during the Pan-Ameri ican Exposition. All expendi. 
nts and for additions to the property, except the 
shown under the head of construction, are iholaded in o operating 














ee 


a 


if 


OPERATIONS AND FISCAL RESULTS. 


1902, 1901. 1900. 1899. 

Miles operated...... 1,653 1,658 1,635 1,658 
Bquipment— 

Locomotives ore $6} 461 461 461 

Passen oe te 391 377 377 364 

Freight equ pment 13,959 14,431 14,450 14,383 


Pacsongere caevied. 3,741,3 sis 400,075 3,012,298 2,879,008 
Passenger mileage. 935 (102,912 aan 293,565 177,330,729 165,057,169 
Rate per pass per m. 2.091 ota. 2-034 ote. 2194 ote. 

Fr’ht (tons) moved. 11,646,111 11,248,211 10,367,518 


4 
Fr’ht (to sy ms) mil 11,965,108 2079,658 12,006,102 155 14 
wt * = p.ton p.m 0676 cote. O'618S cts. 0°592 cts. oi ote. 
Three ciphers omitted. 
‘parnioes - 8 z z 
Pit s$ieme tates teteae tetas 
BNG.....-.- «00- ys ’ ¥ 
Mail, express, 6te... 1, 1,046, 796 338 etd 


__ 987; 588 964, 
Total gross earns. 19,045,088 088 18,49 490,273 16,730,131 15,504,062 


ating ae, 
Maint. of ve 6te.. 3,768,140 8,442,290 2.643,617 2,334,395 


Maint. of ition pm’nt 2,380, 654 «7, 764, 762 2,406,380 2,161 
Transportation..... 368,937 7,753,993 7,368,609 6,794,163 
General... ........- eet 276.787 °349,179 ‘A83 

549.062 508,192 467.206 


Total oper. 6xps..15,467,504 14,745,964 13,229,491 12,004,116 











P.o.op.exp.toearns, (81°22) (79°75) (79°08) (77°43) 
Net earnings........ 3,577,579 93,744,309 3,500,641 3,499,046 
INCOME ACCOUNT. 

1902. 1901. 1900. 1399. 
Receipta— $ 8 g 3 
Net earnings ....... 8,577,579 28,744,309 3,500,641 3,A99,946 
Inc. from investm’ts 54,013 69,739 45,094 
Total income.... 8,631,592 3,814,048 3,545,735 3,544,624 
Disbursements— 
Rentals paid.... ... 184,310 184,264 134,310 pha gta 
Interest on debt.... 2,026,463 2,271.250 2,219,908 a5 og 
Can. Southern share 310,168 875,238 300,852 S74 
New second track.. ........ 10,000 30,000 65,000 
Miscellaneous ..... bAbtshth pbeenaae 4,401 10,326 
Dividends (4 p.e. ). _740,520 749,520 749,520 749 520 
Total............ “8,270,468 3,790,272 3,538,991 3,539,705 
Surplus........... oe 361,126 23,776 6,744 4,919 
BALANCE SHEET DECEMBER 31. 
1902, 1901. 1902. 1901. 
Assete— ry | odtgbetittor— $ 
Construct. ace’nts.45,968,059 44 094.755 ro warirer 13. 738,000 12.798,000 
Investments...... - 1,187,873 1,018.8 4 Bemae (see SUPP.),21,275,000 21,101,060 


Fuel and supplies, 1,823. 6,282 | Accounts payable. 2.919.868 2.184.404 
Ace’nts receivable 1,221,228 L270. 174 | Acerned interest.. 

Uncoli’d earnings. 498, 80, Dividends es ¥ 
CORN ss os. ccrcccesee. 510,208 1,368,257 | New secondtrack. ....... 
Income account... 7424500 7268374 


Total.. 61 51,204,713 50,17 176,863 } Total..+-. ..... 51,206,713 DATE LSS 
—V. 76, p. 81i, 102. 


New York Chicago & St. Louis Railroad. 
(Report for the year ended Dee, 31, 190%.) 


The report, signed by President Canniff and Chairman De- 
pew, says in tag mop 3 


IMPROVEMENTS, Etc —There hav been an increase for the year in 
length of iron + By of 206 feet and &@ decrease ia length of wooden 
bridges of 2,008 feet. The iron britges now aggregate 4 miles and the 
wooden bridges about 3°15 miles in length. The work of 
iron bridges with heavier and more modern stractures has been con- 
tinued; for this purposes $225,000 was ; changed to operating ex- 
ses. 
There was baliasted 0°62 mile of track with gravel, 206,367 eroas- 
ties were placed in the track, and 4,904 tonsof new 65- steel 
—« miles) were laid, materialiy improviaog the iom of the 
ac 


The ten new consolidation freight engines and five new switehing 
engines, contracted for during 1901, were received, and a cowtract 
has been made for fifteen new consolidation endiaes,to be deitvered in 
ain ee 1908, at a cost of $725,000, which amount has been 
ting a en oe he additional tracks at Steny 
Souteas = pa Conneaut, opyrose priated $50,000, and for 
$0, ment of shops at Comneaut. Oni Ley e has been aporopriated 
both amounts belong ting expenses. 
"Biaaes —The gross cntuings for he year decreased 
4°6% cent as compared with the previous year. fhe earnings from 
freight traffic decreased $27 $276,706, oF 4.56 per cent. attributabdie te the 
miverw nerike im the anth and also to the partial 
failure of the grapecrop. Thea RR. ~— received per ton per mile 
was 475 =. aa Sgainst *453 cent for the previoas year. dDefag an in - 
crease of (023 cent The earn eager traffic deercased 
| tng mes or 6°69 per cent. this ecrease mn SEaee 
ge Pan- ee busiaess of the previous - go 
fae me terminals and 


adip rental of 
waaes- 4 37, of 8-84 per coat cluding Dettermenta, to 
e . ex 
{Pe -~-- Way Re ey BS ‘or the current ear, against eres 
per cent for the previous year, whi.e the peree pesseatnde a operating ex 
Renee, ses, including bettermenta, was 78°71 percent for this year againet 
9°72 per cent for the previous year, The cost of all Decterments and 
additions to the property was clarged to expenses. the ~- Construction 
and Equipment” seeou t remaining the same aa at the elece ef the 
previous year. 
Statistics.—The statement of operations, earnings and 
charges has been compiled for the CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS. 


SE: 
in 


Pix: 


1902. 1901. 1900. 1898. 

Miles operated...... 513 513 $13 Ra 

Operations — 
Paseenge re carried. . 620,767 662,250 S77. 784 363,733 
Paas. carried 1 mile. 73,310,390 o5egs.7i8 4 548,451 63,307,006 
_— pass. p.m.. 1°66 ota. 7 ota. 1-70 ota. 1 €O ets. 

ngs per 

senger train mile. e 097 $l i173 SLers gusse 
Frht (tons) carried. 6,512,120 4.623.086 4.069.559 4.275.908 
Fb ary Snot begg we > 176 LSSBS4AS971 L2LOATSSIT 1 Szveasezss 
Ss A475 ota O4SSom CO 4S Cts. WEES eta. 

ar 

train m “vm ae os SL-S88 Sl See Sl S33 Stem 
Earnings per mile.. $13,649 Si4.gi2 $1S.428 ' 

Barninge- $s 
P 1,2 SO,e8y 


wr 
aU ubtikcbthen «- Breness doetiece ite RTS\206 yideats 
press, oto... Tiasse Lessa jeatee 





Comparative statistics for four years, compiled for the | Mall express, eto... 130,085 


O#RONICLE, are as follows : 





Total earnings... 7,193,890 7,485,083 T2335 Galages 
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1899. 
$ 


646,008 
682,076 } 5,365,548 
3,458,075 
105,593 
225,962 
93,912 


5,211.626 
a 
2,273 858 

32,291 


2,306,149 


Maint. of equipment 5,389,582 


Conduct. transport’a 
Geni 


- womens 280,197 


97,673 


5,717,452 
(82 62) 

1,202,533 

11,351 


230,486 
96,231 


5,692.265 
(81°04) 
1,331,094 

26,721 
1,357,815 


777,000 
104,092 

(5)250,000 

(2)220, 


250,073 
103,994 
5,034,253 
(70:52) 
2,104,645 
40,125 


2,144,770 





Wetal ....ncsssense 
P.c.of exp to earns. 
Net earnings......-.-. 
Other income.......-. 





1,218,884 


777,000 
108,242 
(5)250,000 


Interest on bonds... 777,000 
Equipm’t payments. 185,649 
Div. on 1st pf. stock (5)250,000 
Div. on 24 pf. stock (3)330,000 


1,542,649 
602,121 


7 
(5)250,000 
(3) 330,000 20,000 

1,511,217 1,351,092 
794,927 6,723 
585,000 756,000 398,587 
-8ur.17,121 sur.38,927 def.391,864 
GENERAL BALANCE SHEET DECEMBER 31. 
1902. 1991, 
A — $ & 
Cost of road... ....46,086,153 46,086,158 
Cost of equipm't.. 3,720 847 3,720,847 
Materials and fuel 266 262 
Cash 4, 2,087,782 
Bills receivable... 72 
$17,912 


Agents, etc 
7924 
52,232 


1,135,242 
78,642 








1902, 1901. 

Liabilities— $ 

St’k(see INV.SUP.)30,000,000 30,000,000 

Funded debt 19,425,°00 19,425,000 
537.676 557,07 


* 


Unpaid vouchers.. 


Qther companies... 


Sink. fund acct ... 
Income account... 


62,847,116 52,909,354 








52,847,116 52,000,354 | 


Northern Securities Company. 
(Statement for the 1344 months ending Dec, 31, 1902.) 

A circular signed by President J. J. Hill says under date 
of May 4, 1908 : 

In distributing to you the sixth quarterly dividend, occa- 
sion is taken to present a certified statement made by the 
Audit Company of New York of the income and disburse- 
ments of the Northern Securities Co. from its organization 
to Dec. 31, 1902, and a balance sheet as of that date ; also, to 
state that the trial of the suit brought by the Attorney-Gen- 
eral in the Circuit Court of the United States in March, 
1902, has resulted in a decree against your company’s hold- 
ing the stocks of the Northern Pacific and Great Northern 
railway companies, and restraining the two railway com- 
panies from permitting your company to vote upon the 
shares and from paying to it dividends thereon. So much of 
the decree as restrains the two railway companies from pay- 
ing over to your company dividends upon shares owned by 
it has been suspended by the Court during the appeal of the 
case to the Supreme Conrt of the United States. This appeal 
has been taken by your company and will be argued as 
promptly as possible, 

The suits brought against your company by the States of 
eT and Washington, respectively, have not yet been 

The earnings of your properties have since their purchase 
largely increased, and their actual value has been materially 
enhanced and cannot be impaired even though the decisions 
in any of these suits should be adverss to your company. 

The income account from Nov. 18, 1901, to Dec, 31, 1902, 
and the balance sheet of the last-named date follow : 

INCOME ACCOUNT, NOV. 13, 1901, TO DEC. 31, 1902. 
Dividends received on stocks owned eces-- cons cosene X$15,306,262 


Ded 
Expenses of adwinistration........ $93,578 
Interest and exchange 258,418 
190,514 
14,063,645 
$14,606,154 
Balanee, surplus, carried to profit and loss account $758,107 
x The company holds about 99 p. c. of the stock (8155,000,000) of 
the Northern Pacific Ry. Co., on which dividends aggregating 51g p. o. 
were paid during 1£02, aud about 75 p.c. of the stock of the Great 
Northern x? (total issue about $124,000,000), on which dividends to 
- total of 7 p. c. were paid in 1902; aiso other securities of minor 


J 
BALANCE SHEET DEC. 31, 1902. 


Assets— Liabilities— 
Charter account..... 835.048 | Capital stoc --$364,867,849 
Invest’s—-RBR. stocks 360,843,333 | Vouchers payable... 50,461 
Otherinvestmente. 5,214,951 | Accrued rental offices 623 
vable 811 | Profit and losse—Sur- 
Sibedsnoetn otalice , slus (as above) .... 758,107 


Total assets......8365,676,940! Total liabilities..$365,676,940 
“‘Having made an audit of the accounts from the organi- 
zation of the company to Dec. 31, 1903, we certify that in our 
opinion the above balance sheet and related income account 
are correct. The Audit Company of New York, Thomas L. 
Greene, Vice-rresident.”—V, 76, p. 919, 811. 
American Caramel Company. 
(Statement for the year ending Dec, 81, 1902.) 
An official statement affords the following: 
Profit and loss (net for 1902,) as per balance sheet..... - «eee $177,700 
and premium con bonds... $29,761 
20 per cent organization expenses 1,592 
cprames stock..... - 80,000 
442 per cent on common stock, - 45,000—146.443 
NE SE Sa SPR . $21,356 
Total surplus to Dec. 31, J902 .... .ceoneceececcssecsccoscseeee- $129,011 


1 
BALANCE SHEET DEC. 31, 1902, 

Assets— J Liabilities r 
Plant, franchises, &0...-2,858,956 | Preferred stock .........1 000 
Bonds in treasury 10¢ Common stook.......-"'1/000;009 
Prepaid insurance....... 5 Bond account....... matty 
Accounts receivable 6 , 
Matertals 32,509 
Undistrib. organ. expen. 08 |555 

h 77,700 


| eee savndesees 
2,868,765 














Total .....-.. pecan eons3,868,765 
—V. 72, p. 676. 

American School Furniture Company, 

(Report for the year ending Dec. 31, 1902,) 


The annual report says in substance: 


The domestic sales recorded in the regular lines of manufacture 
were $367,971 greater in 1902 than 1902. There was $356,908 more 
cash collected than during the year 1901. The percentage of pay- 
ments made for goods sold, in notes, school bonds, etc., was 15°9 per 


cent. 
The cash balance Jan. 1, 1903, was greater by $83,554 than 

1, 1902. The inventory, including goods on hand and in phtay. 9 
mauufacture, raw material, 6to., was aiso greater by 872,495, the dills 
and acconnts receivable by $135,488 and the property acconnt by 
$108,190. The bills and accounts have increased $92,154. There has 
been an increase of the issue of common stock amounting to $5,500; 
also an increase of $68.500 in the issue of preferred stock. The ay- 
thorized bond issue of $1,500,000 remains the same, 


The earnings, etc,, for the year were: 
Total shipments nidbisbhwesnencess --82,9) 
All expenses of the executive, auditing and sales dante. a betias 


Net earnings evccessones «= $385,135 


Six per cent interest on bonds...... ...... ...0..-- --$90,000 
Sundry interest charges. ............... eisenrouns -s. 43,337 


33 
Net charge for depreciation........ coustbientiownncne SOQnaD 151,286 


SPENOD WITS son cinds Sindee anodes Ginank sesdticcs ecne-e-e $233,849 
Total surplus Jan. 1, 1903,............- Fees one Sensis o iciiva ease $1,226,148 
The balance sheets of Dec. 31, 1902, and March 1, 1901, 
compare as follows: 
Dec.3!, ’02. Mar.1,’01. 
4 ssets— 
Plant, good will. &e 9,939,412 9,810,555 


Bills and accoun 
receivable. -. 1,614,298 577,518 
«+ 1,049,206 1,002,621 
157,323 65,926 


Dec.$1,’02, Mar.1,’01, 


TAabtiities— 
Common stock,.... 4,883,800 4, 
Preferred stock ... 
Bonds (30 yr. 6s)... 
Conting’t com'sion 
Loans 


nventory.... 


a 
Factory purch.acc’t 
8,849 Bills & acct’s pay.. 
3,289 Surplus. 
Total 12,772,372 11,464,920 
—V. 76, p. 812. 


Central & South American Telegraph Co. 
(Report for year ended Dec. $1, 1902.) 


President James A. Scrymser says : 


The value of cable used in repairs and improvements during the past 
year has been charged to the surplus fand, which at end of the present 
quarter it is estimated will still amounts to $724,937. An additional 
sum of $43,787 (par vaine $50,000) has been invested in first-class 
railroad securities. On May ist next the company will remove from 
the above address to new offices at No. 66 Broadway, New York. 

The results for the year 1902 and the balance sheets of 


Dec, 81, 1902 and 1900, follow: 


BUSINESS FOR 1902. 


$1,002,571 | Renewals of cables....... $94,192 
388,031 | Dividends (6 p. o.)........ 463,536 


$614,540 


Bs ceccececeee 4, 


Total. ...00++0+0+12,772,872 11,464,920 


Gross receipts 
Operating expenses... 


Addition to surplus... $56,812 
BALANCE SHEET DEC. 31. 
1902. 1900, | 
z § Thabilities— 
+eee+-8,252,556 8,252,556 | Capital stock. ....8, 

87,859 85.267 Earnings invested 

166,047 146,298 in piant 
| Sundry.. .. 

79,300 79,300 | January dividend.. 
294,888 144,101 | Surplus revenue.... 
274,400 274,400 
166,187 236,089 | 


Net receipts 


—- -™ 

000,000 8,000,000 
514,800 
50,808 


Assets— 
Plant .....00 +0 
Spare cable 
Cash in banks. 
Investments— 

Co.’s stock at per. 

RR. bonds, ....... 
Treas. stock at par. 
Sundry cebtors..... 


otal. _.-.s+-+.9,891,287 9,218,911 } 
-V. 7, p. 1304. 


Total 9,823,237 9,918,911 


Consolidated Rubber Tire Co. 
(Statement for year ended Deo, 31, 1902.) 


President Cartmel says in a circular: 


Notwithstanding the apparent discouraging aspect of this state- 
ment, the business of the year 1902 was all that could be reasonably 
expected, and in many respects was aging. The loss for the 

ear is not on account of any great decrease in the volume of business, 
but by reason of more than $50,000 of unusual and extraordinary ex- 
penses. These were caused by the closing of our Paris branch, which 
has always been a losing factor; changing our Chicago branch 80 as 
to prevent the recurrence of frequent losses; the heavy expense in 
connection with the issue of the debenture bonds; the depreciation in 
the value of rubber on hand at our branches, where the price of same 
was reduced 3 cents per pound in June, 1902, and the loss of our 
patent suit. 

The net loss, $62,535, as shown A the statement, is more than om 
by the undivided profits of the Buckeye Rubber Co. for the year 1902, 
which, since the close of the company’s fiscal year, have been ascer- 
tained to be $83,892. With our expenses curtailed and there being 
no reasonable possibility of the recurrence of the unusual losses above 
enumerated, the business of 1903 should show much better results. 


For the year 1902 no net income was available for the in- 
terest coupons maturing April 1, 1903, from the debenture 
income bonds, and the directore have so anno’ 

The circular shows: 


Gross sales. including royalty .....2.ccccac---cccccescrescoes 
Interest and other income 





$966,598 


Total 
Total CXPONSOS.......cersecens 








Net loss.... eeereee Seeeeeeeaeseae CwOERs case ceased sees senses 
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CURRENT ASSETS AND LIABILITIES DEO. 31, 1902, 

pranches. stock, accounts and cash............- $318,518 
pe e from 118,348) and. notes ($31,113) receivable... 149,461 

oy Rubber Co. stock ($10,000) and bonds ($100,000) vt 
Cash On rn oniied t0 1lGCMBCES.-----e.-nernennenes ems seneen _14,991 
otaleecc-; occerereseseseenenenenssesesetaeeeaenenneneeanes $642,394 

t liabilities— 

Carre PAYADIC.....--+--0+eenenenn-eneennns a eccccescesee he. 43,995 
f current assets over liabilities................ $598,399 
on Deo. 31, 1902, the balance sheet showed a surplus of 
Nore Othis was added $28,906 from capital; total. $92,091. De- 
$63,159; oe aid April J. 1902, on income bonds, $84,915; expense of 


oe oes, 37,176; loss for year 1902. as above. $62,535; balance de- 


fiott to debit of income Dee. 31, 1902, $62,535.—V 76, p. 544. 
Eastman Kodak Company. 
(Report for the 6 months ending Dec. $1, 1902.) 


The report of the directors says : 

resen mpany is only a share-holding company, the busi- 
m... Maing tne oe peubaldiary companies in which this company 
wos all or substantially all the shares, viz: Eastman Kodak Oo. of 
Rochester, American Aristotype Co. of Jamestown, M. A. Seed Dry 
Plate Co. of St. Louis, Canadian Kodak Oo. (Limited) of Toronto, Ko- 
dak (Limited) of London, Raqmen Kodak 58. A. F. of Paris and Kodak 
Gesel . b. H., of Berlin. 
In ae bolaeeo sheet below the earnings of all the subsidiary 
companies are included for the period mentioned. The balance sheet 
shows carried to surplus for the six months the amount of $468,999, 
after paying quarterly dividends from date of organization at the 
rate of 6 p. 6. per annum on its preferred stock aud warrants and 10 

6, on its common stock and warrants, and after charging liberal 
Founte for depreciation on the various plants. During this period 
the company has paid dividends upon a large amount of capital which 
was paid in but not invested. Such new capital as was invested in 
the purchase of other businesses during the period covered by the 
accounts netted at the rate of 6 p. o. on the amount paid for tangible 
assets and 22°69 p. c. on the amount paid for good-will. The amount 
uninvested at the close of the period was about $3,000,000. 

Doring the past six months extensive improvements have been 
made to the principal plants, so that they are in a higher state of 
efficiency than ever before. New goods are being introduced which 
the directors think will add materially to the company’s earnings, 
notably the film-developing machine, the new non-curling, ortho- 
chromatic film and kodoid plates (cut-sheet ° 

LITIGATION.—Kodak, Limited, has jast had a decision from the 

hb Court of Justice in England uphviding its trade-marks “Kodak,” 
“Bull’s-Eye” and “Brownie.” This same company has also obtained 
a decision in its favor from the Court of Appeals in regard to a claim 
for return of income tax, which, unless reversed by the House of 
Lords, will result in the return of about £38,000 already paid. 


The results for the half-year and the balance sheet of Dec, 
, 81, 1902, follow: 
INCOME ACCOUNT. 


Profits of combined cos. for the 6 months to Dec. 31, 1902.$1,488,295 





Btoo! 
ec : eooe «11,295 


$1,019,296 
$468,296 


EASTMAN KODAK CO.OF NEW JERSEY AND SUBSIDIARY COMPANIES— 
COMBINED BALANCE SHEET DEC. 31, 1902. 





Assets— 3s LAabtlities— ' 
Real estate, buildings, plant, Prf.stk.$6,184,066( Less 
machinery, patents, good- $978,962 > 24,000,704 
DR ds apedeceaucts -++.16,817,956 | Com.stk18,795,606 ( unpaid. 
Merch., materials & supplies. 2,207,482 | Stock sub. cos. outstanding.. 2,000 
Accounts & bills receivable.. 82,290 | Accounts payable. ........... 972 
Pret. divicend Jan. 1, 1903... 83,665 


aaa hones & other investm’ts 1,428,286 


SEMEL. ssocchbabesbores:e0n¢ 500,000 | Com. dividend Jan. 1, 1903... 437,068 

Cash at banks and on hand.. 3,513,445 | Surplus............  .c.cseeeee 468,999 

Total assets..............$25,359,409 Total liabilities ...........25,859,409 
—V. 75, p. 1402. #5, 


United Gas Improvement Co. 
(Report for the year ended Dec, 31, 1902.) 
President Dolan in his report says in part: 


The net profits of your company for the year ending December 81, 
1902, amounted to $3,473,644, an increase of $938,355 over the 

rofits of the previous year, and from careful estimates we believe 

© new capital asked for to-day can be as profitably mee as 
that now invested. All of this new capital, amounting to $3,475,000, 
is required for extending the plants and equipments of the various 
companies ip which you are now interested. 

The growth of our business in all departments has been large, and 
promises to continue. Daring 1902 the gas companies in which we 
are interested sold 95,868 gas ranges and other appliances, and the 

of gas, which is our chief business, increased 2248 per cent in 
Volume over the sales of 1901. The business of the electric-light and 
trolley companies in which we are interested increased 11 per cent, 
and 745 per cent respectively. We must grow with the cities whose 
inhabitants Cepend on us for light, fuel and transportation. This means 
ex tures for extensions and improvements. 
he results for four years past compare as below, the profits 
1901 and 1908 being wholly from the ‘regular oper- 
business,” instead of, as in the earlier years, inciud- 
ing t profits on sale of securities of controlled properties. 


1902. 1901. 1900. 1899. 
Net earnings.......... $3,473,643 $2,535,288 $1,714,847 $1,548,923 
Bale of securities.....  ..... Pewee — eweweweees 1,672,324  3,400,00u 





Total net income. ..$3,473,643 $2,535,288 $3,386,771 $4,948,923 
Dividends, 8 p. 6.....82,018,238 $1,797,728 $1,553,768 $1,194,352 


The increase in the capital stock from $28,250,060 to $36,- 
725,000 and the change in directors are mentioned on e 
1088,—V, 76, Pp. 756, $34, sis 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama New Orleans Texas & Pacific Junction Rail- 
ves —Coupons.—The coupons dne May 1 from £1,050,- 





rH their present holdin, 


American Light & Traction Co.—New Stock.—The share- 
holders of record May 13 are offered the right to subscribe 
at par until 8 Pp. mM. May 20, to the amount of 5 per cent of 
» for $660,000 of preferred stock with a 
bonus of $99,000 of common stock, The company has re- 
cently, it is stated, purchased a considerable amount of the 
outstanding stock of its subsidiary companies.—V. 75, p. 550, 


Anthracite Coal Roads.—Conciliation Committee.—The 
anthracite coal operators have selected the following as their 
representatives on the board of conciliation, in conformity 
with the recommendations of the Anthracite Coal Commis- 
sion, viz.: R. C, Luther, W. L. Connell and Samuel D, 
Warriner. The board is to consist of seven members, of 
which the miners are to appoint three; the seventh member 
is to be elected by the six appointees.—V. 76, p. 918, 703. 


Atlantic Coast Line Co. of Connecticut.—New Stock Op- 
tion.—Shareholders of record have the privilege until May 
20, inclusive, of subscribing at $250 per $100 share for $500,- 
000 new stock to the amount of one share for every twenty 
—. a held, subscriptions being payable June 10.—V. 

» DP. . 


Bristol & Plainville (Conn.) Tramway.—Bonds,—The 
remaining $65,000 of the issue of $200,000 5 p.c. gold bonds 
were recently offered to the shareholders, 


Buffalo & Niagara RR. & Terminal Co.—Guaranteed 
Bonds.—See Pere Marquette RR. below. 


Buffalo Rochester & Pittsburgh Ry.—Quarterly.—Earn- 
ings for the quarter and the 9 mos, ending March 31 were: 


3 mos. end. 

Mar, 31. Gross earn. Net earn. Oth. inc. Int.,tazesete. Bal.,sur. 
903 ...... ecncece $1,730,364 $701,945 $11,530 $376,585 $336,890 
1s pteanaupesqhiha 1,344,552 446,537 2,827 362,842 86,522 

mos. 
og, a 5,441,510 2,318,324 26,384 1,094,768 1,249,940 
nt net 4,692,034 1,975,852 15,996 1,069,513 922,335 
—V. 76, p. 593, 381. 


Canada Southern Ry.—Meeting.—The shareholders will 
vote June 8 on a new agreement with the Michigan Central 
RR. Co, and on “empowering the directors to create and is- 
sue bonds and debentures” for the purpose of retiring exist- 
ing bonds ($20,000,000 due in 1908 and 1913) and to provide for 
betterments and additions, The new agreement with the Mich- 
igan Central has not yet been finally drawn.—V. 76, p. 918. 

Canadian Pacific Ry.—Purchase.—The purchase of the 
Calgary & Edmonton Ry. announced this week was accom- 
plished per plan in V. 76, p. 434.—V. 76, p. 809, 479, 

Chicago Rock Island & Pacific Ry.—’Frisco Alliance.— 
George W. Perkins of J. P. Morgan & Co. gave out the fol- 
lowing statement on Thursday afternoon : 

It is true that President Yoakum of the St. Louis & San Francisco 
RR. Co. was to-day elected a director of the Chicago Rock Island & 
Pacific Railway Company which of course means that the har- 
monious relations which have existed for some tims between the two 
roads are to continue. 

Rumors are current that negotiations have been resumed 
for the purchase of the Frisco, and it is even asserted that 
for each share of common stock of that road the Rock Island 
Company will pay $60 in its common stock and $60 in col- 
lateral trust 5 per cent bonds to be secured by the common 
stock so purchased (compare Rock Island Co., V. 76, p. 480, 
and St. Louis & San Francisco, V. 76, p. 866).—V. 76, p. 751. 

Chicago Union Traction Co.—Committees for Subsidiary 
ana <a interest falling due May 1 on the bonds of 
the West and North Chicago street railroad companies was 
paid at maturity, but the shareholders, in view of ible 
default on their guaranteed dividends, elected the following 
committees: 


Weat Chicago Street RR., Temporary Committee: W. A. Birk, James 
J. Townsend, C. H. Gould, F. H. Rawson and W. H. Gray, with Sydney 
Stein as Seoretary. : 
North Chicago, Majority Committee (representing 33,\38 shares): 
Henry A. Blair, A. 1. Galt, N. B. Corwith, F. H. Rawson and 0, L. 


Raymond. 
Lace Chieten, Minority Committee (representing 9,818 shares): 
G. P. Braun, J. J. Townsend, Maurice Rosenfeld and Simon W. Straus. 
Loan,—Judge Grosscup authorized the receivers to borrow 
$200,000 to meet the interest due May 1. 
.—The time for deposit of shares of the Chicago 
Union Traction Co., North Chicago Street RR. Co. and West 
Chicago Street RR. Co., under call of Jan. 20, has been ex- 
tended to and including June 15. See advertisement on an- 
other page.—V. 76, p. 918, 754. i 

Dayton Springfield & Urbana Electric Ry. —Detioal 
Increased,—The quarterly dividend on preferred stock, pay- 
able May 15, was made 114 per cent as against 1 per cent 
paid Feb. 15.—V. 76, p. 751, 653. 
Dayton & Troy Electric Ry.—Option.—M. J, Mandelbaum 
& Co, have an option on this property which expires on 
June 1.—V, 76, p. 751, 653. 
Delaware & Hudson Co.—President to Retire.—President 
Olyphant has announced his intention to resign from the 
‘nape f at the annual meeting to be held next week. It 
is generally believed that his succeesor will be David Will- 
cox, now Vice-President.—V,. 76, p. 588, 477. 
Delaware Lackawanna & Western R&.—Quarterly.—Earn- 
ings of this company’s leased lines in New York State for the 
quarter ending March 31 were: 





date by ‘Giyn, Milla, Currie & Co. 67 Lombard 
y n » Vurrie 0. ™m 
8t., London, E. C.—vV, 76, p. 593 484, 


3 mos, end, Mar.31. @Grossearn. Net earnings. Ini., tazee,ete. Bal.,sur. 
DIE. cnndhkoc caus esas $2,399,836 $1,325,515 $612,207 $713,311 
eau eheneennen ® 65 823,349 616,429 x 


190: 
—V. 76, p. 918, 541. 
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Kaston Consolidated Electric Co.—A director is quoted as 
follows, touching the appointment of receivers for the Lehigh 
Valley Traction Co. noted below: 

We are now in position to demand our property, the company havin 
defaulted upon the interest on our bonds on May 1 last. at interes 
was paid buat not by the Lehigh Valley Traction Co. The money came 
partly from the treasury of the Easton Consolidated and partly from 

vate sources. About three-fourths of the rental due March 1 has 

paid so far.—V. 76, p. 972, 658. 

Fairmont & Clarksbarg Electric Cyber —o. W. 
Watson and associates identified with the management of 
the Consolidation Coal Co, and the Fairmont Coal Co. (V. 76, 
p. 830, 105) have purchased this property, it is said, in their 
own intereet, An exchange says: 

The consideration named is $1,200,000. During the past year the 
road bas paid 6 per cent on $2,000,000, the profit in the year being 
sree At prevent only 17 miles have been bailt, and when the full 

miles "connecting Clarksburg and Fairmont are constructed, it fe 
estimated that the earnings will total over $100,000. At prasent the 
road rons from Clarkeburg Avenue to Union Park and from Fairmont 
Avennte to Monongah. The line runs along the western bank of the 
Monongaheia River, the B. & O. occupying the east bank. 

Havana (Cuba) Electric Ry.—Bonds.—The shareholders 
will vote June 4 on authorizing for construction, er pnens. 
or improvements the issue of $250,000 of the $2,500, con- 
sols reserved for improvements,—V, 76, p. 864, 705. 

Hudson Valley Ry.—Purchase.—This company has pur- 

the stock of the North River Railway Co., which was 

ized to build an electric railway from Saratoga to 

aylerville and which owns a valuable franchise and prop- 

consents in Saracoga. It is proposed to build the line 

and for that purpose to issue and guarantee bonds of the 
North River Company. The officers of the latter are: 

Addison B. Colvin, President; John W. Herbert, Vice-President; 
pt 3 - tarepeue Secretary, and Dr. John P. Munn, Treasurer.—V. 

International & Great Northera Ry.—New Line.—On 
April 29 the first passenger train was run over the company’s 
new line between Fort Worth and Houston.—V, 76, p. 654, 649, 

Lake Shore & Michigan Soathern Ry.—New Director.— 
Wm. Rockefeller has been elected a director to succeed Chas. 
M. Reid, resigned. 

Report.— See page 1026.—V. 76, p. 266, 158, 

Lehigh Valley Traction Co.—Receivers.—At Philadelphia 
on “ge on tion of Tom L. Johnson, A. I. Dupont and 
John B. Hi , Judge McPherson, of the United States 
Cireuit Court, appointed as receivers: 
gg Ter tae Kahighe Valley Traction Co : RedersR. Wr 

Bates (Secretary and Treasarer), 
Smith & Oo. of Phiiadelpaia. eee? 

For the Philadelphia & Lehich V 
Robert E. Wright and Robert W. Leslie, 


t (President), 0 
. Norris, of E. B- 


alley Traction Co: ©. M. Bates, 
President of the American 


report loans as follows: From the estate 

. Albert Johnson, Tom Johnson advanced $16,- 
eT. Dupont advanced $100,000 and John B, Hoef- 
"E. Wright, President, made the following state- 


Fy 
: 


a8 
: 


i 


v4 
i 


receipts of the Lehigh Valley Traction Oo., excluding the 
line, in the past three months were 23 per cent greater 
best corresponding three months in the road’s history, 
same months on the Philadel phia line show an increase over 
109%. with, of course, some in mileage on the 
indicates a total increase of receipts this year over 
of not iess than $250,000. On the other hand, the expense of 
very much less than last year. The chapter of dis- 

asters that came upon the company, last year—wreck, floods, fire, coal 
« the loss of $250,000, could hardly recur in a single 

tn a lifetime. Easton Consolidated E!ectric Oo. above; 
also see V. 76, p. 973, 705, 654, 593. 


Little Kanawha RR.—See Wabash RR. below.—V. 75, 


Metropolitan Securities Co., New York.—JInstalment 

—The directors on May 5 yoted to call an instalment 

of 25 per cent upon subscriptions to the company’s stock, 

Jane 10. This will make the $30,000,00) stock 50 
per cent paid —V. 76, p. 973. 

Metropolitan Street Ry., New York.—Suit Dismissed.— 
Magistrate Barlow on May 2 the complaint of 
criminal libel preferred against President H. H. Vreeland by 
William N. Amory. 

No for Action.—District-Attorney Jerome, who 
employed Arthur W. Teele, the expert accountant, to ex- 
amine the books of the company, aunounced on Tuesday that 
Mr. Teele had found the charges of William N. Amory to be 
Without foundation so far as they related to criminal 
wrong’ or toa misstatement of the company’s actual 

standing. Mr. Jerome says in part: 

ray tang of Weare. erie sod Peearans aod each hatye made 

& 
oy ee Amory to Mr. Schurman. This report is on file io my offee. 
by anyone, One of 
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First—Whether dividends have been paid out of capital 
to construction account what should have been paid y= af operating 


“‘Becond_-Wheth Iiation has been placed eeourttiog 
—Whether an overvaldation has been placed u 
at the time of their purchase. = 

Third—Whether excessive amounts have been paid in construction 
for labor and services rendered and materiala furnished. 

Fourth -Whether charges have been made for legal and other ex. 
panes where the expenditures were in fact not made for suoh par 
poses. 

“I do not mean to say that any or all of these four thin 
I have no evidence that auy of them was done. The relations of the 
Metropolitan Street Ry. Co., the Interurban Company, and the Metro. 
9 Securities Go, were not investigated, except &8 Covered by 

PN ay ba report, as there were no other charges in respect to these 
matters.’ 


A sommary of Accountant Teele’s findings follows: 


(a) The deficit claimed by Messra. Hertle and Teichmann is not end. 
stantiated either in principle or in fact. The Mabilities which have 
been omitted from the balance sheet, other than taxes, would when 
brought into the balance sheet add assets of a corresponding value, 

(>) The theory upon which it ia claimed that dividends paid were 
unwarranted or unearned is entirely wrong in principle, 

{o) The reports by the Metropolitan Street Ry. Co. to the Ratlroad 
a are not full and complete statements of their financial 
eondition. 

(4) The stocks and bonds which it is claimed were issued 
consideration were issued for valne and in accordance with the appil- 
cations for increase of capital made to the State Railroad Commis. 


sion. 

(e) It ia not to be expected that a statement of cash receipts 
disbursements will agree with the balancs sheet or income ocean 

(f.) Marked differences do exist between the balance sheets of March 
81, 1992, as rendered to the State Rallroad Commission and to the 
New York Stock Exchange. Those differences arise from an evident 
lack of uniformity and care in the stating of balance sheets and the 
method, while open to criticism for not giving & full and com 
presentation of the company’s financial condition, does not result in 
aay peptone advantage to the company or detriment to its atook- 


(g) The difference between the net income as shown by the quar 
terly reporte and the woereonce to the Stock Exchange and the dif. 
ference between the affidavit of Mr. Vreeland in the Wormser suit 
and the quarterly reports is due to-the adjastmoent of items not di- 
rectly chargeable to the current period reported. These adjustments 
are not unusual and are of little consideration when explained. The 
differences between the items of the income in the two reports are dae 
entirely to reporting in one case gross figares and in the other case 
part Grose figures and part net. 

(h) The increase in the investments at the various dates specified is 
due to actual transactions. 

(i) The changes noted in the balance sheets of the several pareeely 
reports referred to of the Thirty-fourth Street Oross-Town RE. Oo, 
of the Twenty-elghth & Twenty-ninth Streets Oross:- Town RR. Co, an 
due to ular transactions. 

(j) The increase of $3,000,000 in the “‘ balance due from lessor com- 
panies June 30, 1901,” is due to regular transactions not specifically 


reported. 

ck) The $7,000,000 Second Avenue RR. Oo. bonds have been issued 
in accordance with the provisions of the deed of trust. 

(ly. The $850,000 Routh Fe: RR. Co. bonds and the $2,500,000 
Broadway Surface Ry. Oo. bonds were omitted from the balance sheet 
on advice of counsel on the ground of there being a question of the 
airect liability of the Metropolitan Street Ry. Co. for the same. The 
$350,000 Bouth Ferry RR. Co, bonds have, since been brought on 
to the Metropolitan Street Ry. Oompauy’s books, and, in my opiuion, 
the $2,500,000 Broadway Surface Ry. Company’s bonds should be 
brought on with the asset of corresponding value. 

My exemination has been confined strictly tothe pointe raised in 
the findings or conclusions reached by Mesars. Hertie and Teichmaan, 
and in the ques'ions submitted to me by you; for thisparpose the 
officers of the company have afforded me every facility. 

Compare report of Stephen Little and others in last week's 


CHRONICLE, page 978.—V. 76, p. 978, 864. 


Mexican Central Ry.—New Director.—At the anunal meet- 
ing on May 6 the old board (eee V. 74, p. 938,) was re- 
elected, with the exception of Richard Olney, who was suc- 
ceeded by Enrique C, Creel. Mr. Creel is the head of the 
Banco Central in Mexico City and the Banco Minero in Chi- 
huahua, Mexico, The executive committee now includes: 

H. Clay Pierce, Chairman of the Board, Breckinridge Jones, A. A. 
Robinson, Gabriel Morton, W. L. Stow, F. H. Prince, C. D. Simpson, 
Eben Richards, E. N. Foss and J. 0. Van Blarcom, 


The old officers were re-elected.—V. 76, p. 705, 548, 


Midland Pacific Ry.—Bonds Offered, —Kelley, Endicott & 
Co. of Boston offer, at 101 and interest, $2,000,000 of the 
present issue of $3,000,000 twenty-year first mortgage 5 p. © 
gold bonds, Total authorized issue $5,000,000; interest pay- 
able February and August; principal payable February, 19 
The above bonds are a first mortgage on 200 miles of main 
track and sidings to be constructed in California, and on all 
——— buildings, etc. belonging thereto, See V. 76, p. 

Nashville (Tean.) Ry.—Sale.—A decree for the sale of this 
property under foreclosure of the consolidated mortgage of 
1900, but subject to the underlying bonds, was en in the 
United States Circuit Court at Nashville on May 2. The up- 
set price is $500,000, In addition the purchaser must meet 
the costs and compensation of receivers, receivers certia- 
cates amounting to $512,000 and the further sum of $346; 
joint certificates of Nashville Ry. receivers and the Cumber- 
land Electric Light & Power Co. There is dae on the com 
eols, for principal $2,884,000.—V. 76, p. 919, 548. 

North Jersey Street By.—S2e Pablic Service Corporation 
below.—V, 76, p. 919, 865. 

New York Philadelphia & Norfolk RR.—Increased «4 
dend.—A semi-annual dividend of 8 per cent has orgie 
clared, payable June 15. This contraste with 234 per “sa 

in each semi-annual period in 1902—Jane 1 and Dec. 1. 

. 16, p. 486, 159. 

Pennsylvania BE.—Calle 
Wilkesbarr: 


d Bonds.—Sunbury Hasleton & 
6 Ry. first mo Series A bonds 


of 1878 to 


| amount of $15,700 have bees called and will be redeemed st 
Fidelity 


Trust Co of 





= and interest on May 31 by the 
phis.—V. 76, p. 811, 762, 


~ 


Pihigyg, te.) ee 
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Ry.—Income Bond Interest,—Granger 
Peorle & Bae stot Millett, Roe & Hagen, having secured the 


‘arwe' 

lders of # majority of the income bonds, 
signstaret ooed the directors of the Cleveland Cincirnati 
je 9 & St. Louts Ry. Co. to pay the interest on said 
Case semi-annnally instead of annually on April ist, as 
heretofore. The remaining holders are requested to aid in 
the movement by communicating with the above-mentioned 


firms.—V. 76, Dp. 811, 480. 

ette RR.—Meetina,—At the annual meeting 
ohne scum? H. Norman of Newport was elected a mem- 
per of the board, and resolutions were adopted ratifying the 
recent acquisitions and authorizing the guaranty of bonds to 
be issned for the Buffalo terminals; also the Chicago exten- 
sion and the Lake Erie & Detroit River bond. 

New Bonds,—The Buffalo & Niagara RR, & Terminal Co., 
which was incorporated during March with $450,000 author- 
jzed capital stock, it is proposed shall make an issue of 
$1,000,000 bonds to cover the Buffalo terminals, These 
ponds will be guaranteed as above stated, but the details of 
the issne have not been decided upon. The company is 
authorized to build a road from Niagara Falls southeast via 
Tonawanda to Boffalo, 22 miles, with a branch from a point 
on the Niagara River near Buffalo, east to Depew, 23 miles. 

The CHRONICLE of April 25, page 919, gave the facts re- 
garding the bonds of the Pere Marquette RR, of Ifdiana, 
which cover the Chicago extension. The Lake Erie & De- 
troit River 5 per cent bonds for $3,000,000 were acquired in 
block by the Pere Marquette, which will now endorse its 
guaranty upon the bonds before selling them, (See V. 76, 
oT "handard Gauge.—The Almont branch, 82 miles in 
length, and the last narrow gauge portion of the system, was 
on Seriday last changed to standard gauge. 

Report.— See the report for 1902 at much length on pages 
1084 to 1086.—V. 76, p. 919, 866. 


Philadelphia Company, Pittsburgh.—Zarnings,—The re- 
port for the year ended March 381, 1908, shows the following 
results, improvements agaregating $572,227 and $570,629, 
respectively, being included with t 
the two years: 


Gross Net Other Fixed Dividends, Balance, 
s,etc. ec.x 


Fecal , 
, earn . earnings. ‘mcome. ¢ surplus, 
pee ee a Et 
a ob ven fh tees pt on preferred, $250,680; on common, $886,023; 

Bonds,— An issue of $1,000,000 or more bonds, it is under- 
stood, is contemplated on a new trolley line, probably the 
Mount Washington Street Ry.—V. 76, p. 480, 48, 


Philadelphia & Lehigh Valley Traction Co.—Receivers.— 
See Lehigh Valley Traction Co, above.—V. 76, p. 973, 706, 


Pittsburgh a & Westera RR.—See Wabash RR. 
below.—V. 76, p, 978. 


Pablic Service Corporation of New Jersey.—Incorpora- 
tion.—This company filed articles of incorporation in New 
J on Wednesday, the authorized capital stock being 

000, to carry out the plan for amalgamating the 
street railway and lighting companies of Northern New Jersey 
(See North Jersey Street Ry. in V. 76, p. 865), The par value 
ae is $100, Thomas N. McCarter has been elected 


Leases,— Propositions have been made to lease the Hudson 
County, Eseex & Hudson and Paterson & Passaic gas com- 
panies (see V. 76, p. 865), and it is thought they will be ac- 
cepted. The leases, it is rumored, may guarantee the stock 
of the aforesaid companies dividends as follows: First year, 
8% per cent; second year, 4 per cent; third year, 5 per cent; 
fourth year, 6 per cent; fifth year, 7 per cent; thereafter 8 
per cent yearly,—V, 76, i 978, 919, 


Roek Island Co.—Alliance.—There have been rnmors this 
Week that the negotiations for the purchase of the St. 
Louis & San Francisco RR., which were recently dropped 
(V. 76, p. 866), have been resumed. On Thursday the state- 
ment given above under Chicago Rock Island & Pacific Ry. 
hy and terms of exchange were talked of.—V. 76, 


aot heals Iron Mountain & Southern Ry.—New Stock.— 

© confurm with the State law rega' the relative 

amounts of stock and bonds, the authorized issue of capital 
wy has been snenensed from ro “y ada wae 

—tibe company on May 8 took formal pos- 

ay of the St, Louis Valley Railway, which will hereafter 

known as the Illinois Division. The so-called East & West 

» Which was constructed by Wiliam E, Guy from For- 

» the terminus of the Valley line, to a point between 

% mi and Franklin counties, Ill., a distance of about 

les, yan — recently acquired. The “St, Louis Globe- 


ie 


The taking-over of the 8t. Louis V , 
. alley and the East & Wost Road 
the S*. Louis Iron Mountain & uthern a double traok for 
the trafic from Poplar Bluff. Mo, to St. Louls. The crossing of 
ne peuateatpot River at Thebes, Ill, will be made by means of trane- 
Hah the bridge at that point shall have been completed. At 
Poplar the main line of the St. Loute & Iron Mou itatn to Texas 
~~ new line is 135 miles long and is the firet link in the 
a ef the Goulds from St. Louls to New Orleans vie 
i erk on theline south from Memphis to New Orloane 
the ef the live from Memphis tr Meriagae, see Oke Ine 
arlanoa, Ark., but this 
Werk has deen interfered with materially by the high waters, Only 


4 


© operating expenses of b 


about 10 miles of track have been completed, from Marianna to Me- 

Gehee, about 60 miles. Workis progressing satisfactorily. The line 

from Memphis to st. Lonis ts alraady an accomplished fact and the 

line from Memohia to New Orleans ts regarded as being almost equaliy 
so0.--Compare V. 76, p. 543, 213. 

St. Louis & San Franelsco RR,—Alliance.—See Chicago 
Rock Island & Pacific Ry, above. 

Bonds.—Application has been made to the New York Stock 
Exchange to list $2,528,000 additional 4 p. c. refanding mort- 
gage bonds of 1951, making the total listed $43,186,000.—V. 
76, p. 978, 920, 

Underground Electric Railways Co. of London, Limited. 
—Sale of Profit-Sharing Notes.—To complete the construc- 
tion and equipment of its lines, this company has authorized 
an issue of £7,000,000 of ‘£5 p. c. Profit Sharing Secnred 
Notes,” all of which have been underwritten at a price near 
to par, half of this amount through Speyer & Co. of this city 
and the Old Colony Trust Co, of Boston. The first intention 
was to put out at present only £6,000,000 of the issue, but the 
notes were in such demand that the entire amount was dis- 
posed of, large blocks being taken by leading banks, trust 
companies, insurance companies and other institutions, 

The shareholders, through Speyer & Co, and Speyer Bros., 
will have the right to subscribe in proportion totheir holdings 
to £5,000,000 of the issue, The notes will be to bearer with 
coupons attached, in denominations of £100, £200, £300 and 
£1,000 each, or $500, $1,000, $2,500 and 35,000 each, payable 
in London in sterling or in New York in dollars in aceord- 
ance with the terms of the note, They are due on June l, 
1908, but the company has the right to redeem the whole or 


any part thereof by dra at any time at par and accrued 
interest, or to hase in market. 
The notes will be secured by a trust deed to the London & 


Westminster Bank, Limited, as trustee. This deed will pro- 
vide that the proceeds of the notes shall be held by the trus- 
tee, and shall only be paid over to the company as and when 
an equal amount of the following trust securities, taken at 
their deposit values, fixed by the deed, which deposit value 
will in the aggregate be at the rate of about 70 p. c. of the 
quotations named below, shall be deposited with the trustee, 





182,927 (Bow Extension) 24 guar ages Bn 150,000 
. on .8 BG 5B. ....6- 

,000 preference stock at 65................ 330,000 
50,000 ordinary shares of £10 each, London United 


Tramways (1901) Lim., fally-paid......... 1,000,000 
87,750,000 stock of the following “Tube Taeibenies "a 
Great Northern Piccadilly & Seton Ry. 
y. 


Co., pny, a KA bh pin = 
Chatiog Cross Euston ampetead Ry. 
DO. (RO POs sccdassdecccsescicsscccsccscccsess THORS 


Note.—The company has agreed to accept the £600,000 second 
stock when issued in part payment for életrifying and equipping the Metro- 
politan District Hailway, and a bill ts before Parliament to authorize its ecres- 
tion. in the event of the bill not passing, ot her securities satisfactory to the 
pot ane will be deposited, or the total amount of the notes correspondingly 
reduced. 

As and when notes are redeemed or surrendered to the trustee by the com- 
pany, trust securities may be released to the company to an amount which, 
taken at their deposit value, shali be equal to the face value of the notes re- 
deemed or surrendered. 


It is provided that ‘‘in case of any sale by the company at 
above 95 p. c. of any of the deposited ordinary shares of the 
‘*Tube Companies,” the amount of the net profits above such 
price shall be determined by the Auditor of the company, 
whose certificate thereof shall be final, and one-half of the 
net profits of such sale shall be set apart for the equal pro 
rata benefit of the notes outstanding at the time of anch sale, 
and, on the maturity or earlier payment of any note, the 
profits to which such note shail be entitled shall be paid to 
the holder thereof surrendering the same for cancellation.” 

The interest is 7s half-yearly, free of British income 
tax, on June 1 and Dec. 1 in each year, in sterling, at the 
London & W - ted, London, or in 
at the offices of Messrs. Speyer & Co., New York. 

Status.—The company is establishing an extensive system 
of underground and surface electric railways in the city of 
London, its operations being 
of several companies which it controls through traffic agree- 
ments and ownership of janior securities. An official 
ment says : 

The bulk of the capital to defray the coat of construction is te de ob 
tained through the sale of guaranteed, or sealor, securities of 
sidiary companies, the interest or dividends being guaranteed 
Perhe large-capiial of the parent com 
pD. 0. paid and the remainder subdjec: 
subsidiary com processes, and 
spective securt have been marketed; and te gtve the preper 
ity to the parent company fa order to make ft a satisfactory 
company. The parent company now controls the Metre Die 
trict Ry., which is a ahallow ead and surface read, ew tte 
right of way in fee. The Underground trte Rallwaye Co. te 
ing three deep level tube roads, & 


t 


the Baker Street 
the Great Northern, Piceaditly & Brompten ani the Ch Cress 
Euston & Hampatead. [t aleo controls Vateed Tramways Co. with 
many miles of surface roads running in a general weeter!y Girection 
* ine Metropolitan Diswrict Ratlway bas seca ¢ ton tv 
© Metropolitan Distric way has a ta operation fur many 
yeas. Over one-halt of its Rey ys ateek will De. om the ——— 
of the work under way, ow ¥ the at Company, aad voting 
wer of a large amount [about 2400. ddu) of (Re prefeceney stveR Dae 
nh secured under a guaranty whieh is cousidered very advan! 
ous for the parent compaay (see V. ta. p S83). Phe guaranty 
at lp. o, per annum for the i year ew the gepeaited stuck, and Raps 
up toa limit of S% p, © after eome six year Suryies carelags adowe 
the guaranteed amount, otherwise due ime z r 8 Pe 


ited, go to the parent oom, . The read ts now Deine Sporery: | 
Rauip , and when thls ta dome the eart inge Will De mack ta axceas 





the guaranty. [ft la expected that ta's work will Oo & 
Me? a of 1003, [See earnings ia V. Te, p O44. and capivalisation 
low , 


De hte steep ame LAL NRG Ske SSP A TNA II Fe 
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The Baker Street & Waterloo tubs road will probably be completad 
in 1904, but it is not expected that it will be open before the end of 
year, when the power house which is to operate all the tube 

2 and the District road will be completed. 

The Great Northern Piccadilly & Brompton [see V. 76, p. 983] is a 
coneolidation of the Brompton & Piccadilly and the Great Northern & 
Btrand. A connecting link is to be built between the two roads. It is 
expected that the pa | will be ready for operation during 1906, The 
ope 3 Cross Euston & Hampstead will probably be completed during 

eame year. 

The London United Tramways is owned by the parent company 
through cash purchase of the controlling interest in the company’s 

. Tt bas 2819 miles open for traffic and a further 52% miles 
authorized. It ts now cerrying at the rate of 40 million passengers 
per annum, and feede the District Railway at Hammersmith. Oom- 


pare V. 76, p. 333, 436. 
Practieall all the necessary legislation has been secured from Par- 


Hament and the constraction work on all the lines is progressing aat- 
rily. Tae power house will have a capacity of 100,000 H. P. 
and will be ths largest power house in the world. [¢ will eost [upwards 


of 21,000,000} somewhat less than the estimate. The contracie already 


let for the construction of the other roads indicate that the estimates 
made were conservative. The question of fares has been satisfactorily 
settied, and the prospects of business seem to increase. 

The directors were given last week (page 974).—V. 76, p. 
974, 920, 

Union Elevated RR., Chicago.—Adverse Decision.—The 
Supreme Court of Minois in the case of Owen F, Aldis and 
others, re nting the owners of the Monadnock block, has 
reversed the decision of the Circuit Court and held the com- 
pany liable for damages from the operation of its road in the 
street adjoining the building. A number of suits have, it is 
— been held in abeyance pending this decision. —V. 72, p. 

United Railroads of San Francisco.—Oficial Statement.— 
On pages 1036 an:' 1087 will be found the official statement re- 
cently made to the New York Stock Exchange in connection 
with the listing of the United Railroads of San Francisco 
four per cent bonds. The statement shows in detail the se- 
curity back of the bonds, together with the income account 
for the year 1902 and the balance sheet of Dec, 31, 1902, and 
much other information respecting the property.—V. 76, 
p. 917, 595. 

Wabash RR.— New Bonds Authorized.—At the meeting on 
May 5 the proposition to authorize an issue of $10,000,000 of 
5p. c terminal bonds for the purposes already announced 
Ae . 76, p. 753), was approved by the favorable vote of about 

p.c. of the stock and debenture bonds, Only about 
$3,500,000 or $4,000.00) of the new iseue will, it is stated, be 
needed for the company’s requirements of the next year or go. 

Construction.—The forces that have been at work on the 
Little Kanawha RR. between Parkersburg and Belington, 
W. Va.. have been taken off and sent in part to a point be 
tween Zanesville and Marietta, Ohio, to finish the extension 
to the Osic River, andin part to the Buckhannon & North- 
ern RR., orders having been given for the completion of 
that line and the Greene County RR. The two roads last 
mentioned will together form a line extending from a point 
on the Pittsburgh Carnegie & Western near Hickory, Pa., to 
a connection at with the West Virginia Central, 
It will cut throngh a tract of coal of 57,000 acres just pur- 
chased by the Gould interests. 

President Joseph Ramsey Jr. is quoted as saying: 

Our bridge over the Ohio River is not sufficiently far adyanced to 
make it necessary that weshould contiage work on the Littie Kanawha 
RR. at present, and, further, our bridge plane in that district have 
mot yet been paseed by the Government. We have removed these 
contractors to other work, which will give us connections with our 
new coal fields in West Virginia and in Hocking Valley distriot, 
and aleo hasten our entrance into Pittsburgh. 

It is not true that we have finally abandoned work on the Little 
Kanawha extension. We have only postponed it. We are devoting 
our efforts to getting quickly into toach with the coal districts, but we 
are not negiecting any work n to complete our trank line to 
the seaboard as s00n at ible. 

Oar purchase of the Pairmont (W. Va.) coal lands was completed 
quite recentiy and invelved a sum reachiag some millions of dollars, 
but I Ge not careto say how many.—V. 76, p. 974, 812. 

Western Ohie Ry.—interest Paid at Maturity.—The inter- 
est on the first mortgage honds ($2,160,000) was paid at ma- 
a Ay at the Savings and Trust Co, in Cleveland.— 

. 3 Pp. 





INDUSTRIAL. GAS AND HISCELLANEOOS. 


American Cotten Oil Co.—Nae Director.—James B, Mc 
Mahon, Second Vice-President of the N. K. Fairbank Co., bas 
been elected a director of the American Cotton Oil Co. to fill 
& Vacancy.—V. 75, p. 1035, 1101. 

American Grass Twine Co.—Oficers.—J, F. O'Shaughness 
and ex-President 8. H, Chisholm have retired from tne boned, 
which now includes: 

Thomas K. Ottis (Presifent}, Jaco» Eabino, &. Tarck, G. W. Graff, 
whe D. O. Mili ; 

—- O. Milis, ana H. E. Miller and C. G. Gardner, who 

Charles P. Howland of Howland & Marrsy, Mills Building, 
this city, is the Secretary. 

Sew Books, Eic.—A new system of book-keeping has been 
orGere4 to be introduced on July 1. the Andit Co. of New 
York beving found the present method #0 fanity as to give 
no clear ides as to manufecturing costs or the financial statue 


of the avy. The flosting debt, it ie stated, is owed 
chidBy 10D. 0. Millsand James B, Hagzin.—V. 76, p. 427, 214 

Bask Terminal Co. —Bouds Offerei.—F. 3, Lieman & Co 
and Duin © Domsaick are faring ab and interest by 
advertiseruent 


onaencther page $2,509,000 of this com: "* 
first mortgage 4p. c¢. fifty-year gold bonds, converti lo at 





ey 
option of holder into common stock at any time prior to Jan 
1, 1910, at par. The total issne is limited to $3,500,009 ot 
which $2,500,000 is outstanding, the balance being roger; 
for the construction of additional wharves, warehouses ang 
other improvements. The mortgage covers in the Borough 
of Brooklyn, City of New York,’an area of sixteen city blocks 
with improvements thereon; included in this pro are 
eight blocks of waterfront, facing on a forty foot Government 
channel, See letter of President Bush in last week's Curox. 
ICLE, p. 974. 

California & Oregon Steamship Co.—Mortgage,— 
company has made a mortgage to the Central Te nh 
San Francisco, as trustee, to secure an issue of $500,000 of 6 
per cent gold bonds, dated Jan. 15, 1903, and due Jan, 15 
1928, but the mortgagor has the option of paying pro rata on 
the principal of all the bonds each quarter (Jan, 15, eto, ) 
when the interest is due, Capital stock authorized $500,090): 
outstanding $268,809, all common; par of shares, $100, The 
mortgage covers all the company’s shipping property, in. 
cluding its eight steamships, viz: Nome City, Prentiss, Fal. 
ton, Alliance, Ruth, Navarro, Daspatch, Gualala and Aber. 
deen; total value, $540,000. Tae President is Geo, D, Gray; 
Secretary, Geo, C, Lake; Treasurer, Gao, D. Gray & 0o,: 
office 421 Market St,, San Francisco, ; 


Chicago Consolidated Brewing & Malting Co.— . 
—This company, the American operating concern of the 
City of Chicago Brewing & Malting Co., Limited, of Lon. 
don, has sent out a circular regarding the plan described last 
week for the refunding of the $3,166,000 six per cent bonds at 
5 p. c, interest. Holders of three-fourths of the bonds haye 
agreed to the exchange, and all the holders are requested to 
deposit them with the Northern Trust Co. of Chicago, The 
new bonds will be dated Jan, 14, 1908.—Compare V. 76, p. 975, 


Cincinnati Gas & Electric Co.—New Stock.—The share- 
holders have voted to increase the capital stock from $2, 
000,000 to $81,000,000, to provide for improvements, including 
especially in the West End. The new stock, it is said, will 
not be issued at once. 

Directors.—M, E, Ingalls and George Bullock have retired 
from the board, which now includes: 

Andrew Hickenlooper, Stephen R. Burton, J, T. Oarew, Briggs 8, 
Cunningham, Wiliiam A. Goodman, R. A. Holden Jr., ie Howard 
Hinkle, Norman G, Kenan, M. E. Moch, Casper H. Rowe, Charles P. 
Taft, J. B. Foraker Jr., J.G. Schmidlapp, Morris M. White and Wil 
liam O. Procter.--V. 76, p. 707. 

Citizens’ Telephone Co., Terre Haute, Ind,—New Mort- 
gage.—A mortgage has been filed to the United States Trast 
Co., as trustee, to secure $200,000 of 5 per cent gold bonds 
due Jan, 1, 1923. A mortgage for $100,000 was discharged of 
record on April 25, Capital stock at last accounts, $150,000, 
President, W. P. Ijams. 


City of Chicago Brewing & Malting Co.—See Chicago 
Consolidated Brewing & Malting Co, above.—V. 76, p, 975. 


Coastwise Transportation Co.—New Company.—This 
company, organized in New Jersey on March 9 with $3,000,- 
000 ot authorized capital stock, of which one-half is 6 p. ¢. 
cumulative preferred, par value of shares $100, has taken 
over the fleet of schooners known as the Crowley Fleet, in- 
cluding the seven-masted schooner Thomas W. Lawson and 
eight other schooners. These vessels range from 1,400 to 
8,000 tons capacity; the total valuation placed upon them was 
$997,000. The preferred stock is subject to call at any time 
after five years at $110 pershareand accumulated dividends, 
provided it becomes necessary to increase the capital stock 
to enla the fleet. There are no bonds ; the stock is all 
outetanding. The owners of the veesels received preferred 
stock to an amount equal to their interest in the vessels on & 
basis of the above valuation and an equal amount of com- 
mon stock for good-will. The President is Thomas W, Law- 
son and the Treasurer is J.G, Crowley. The office is in 
the Board of Trade Building, Boston. 


Consolidated Gas Co., New York.—Bill Killed.—Mayor 
Low on Thursday vetoed the bill recently passed by the Leg- 
islature giviog the East River Gas Co, enlarged powers.— 
V. 76, p. 921, 656, 


Consolidated Gas & Light Co., Tiffia, 0.—New Mortgage. 
—A mortgage on the comeney ® & works at Tiffia was re 
cently filed to the Security Trust Co. of Toledo, as trustee, t0 
secure an issue of $125,000 of 5 p. c. $500 gold bonds due in 
1918, buat subject to call for ss ha on any interest day; 
sinking fund $4,000 yearly. © prior liens, it is stated, re 
main outstanding. Stock authorized. all common, $500,000; 
par of shares $100, President, R. @ Kerlin, of Kerlin Bros. 
Co., Toledo. 0.; Secretary, Wm. H. Dove, Tiffia, = 
Treasurer, E. M. Kerlin, Toledo, Ohio,—V. 75, p. 1149, 1158; 


V. 78, p. 283, 
Consolidated Lake Saperior Co.—Offices Moved.—The 


general cffices have been moved to Sault Ste, Marie, Oa- 


tario, 

Status,—Director Samuel Rea [Foyrta Vice 
the Pennsylvania RR.], having returned from 4 
plact at Sault Ste, e, makes the following statement: 


We are entirely satisfied with the way President Shields bas taken 
hold and we believe that a more experienced man could not have been 
selected. Until he has finished hie examination of all the 
torests and re thereon, reliable forecasts of 
company cannot be made. We are, however, 
that, with the advanced state of development of the 
under the vigorous and eco management of 
plan of Agaeeing company may soon be form' 
out—V. 76, p. 754, 707. 
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Rubber Tire Co.—New Director.—Samuel 
Ba oy has — succeeded as director by Russell H. 
Landale.--V. 16, p. 544, 


Consolidated Tobacco Co. — See British-American Co. 
above —V. 76, p. 921, 865. 
_ —At the recent annual 
4 (Steamship) Co.—Report. 

aes ord Inverclyde, the Chairman, said: 
ear was a very bad one forfreights. From the United 
th rates were very Jow during the entire year, but beyond this 
mates t great falling offin the quantities carried and very few 
there wae any line came with fall cargoes, The passenger business 
one no +t change from 1901, except in emigration, which ex- 
ened a considerable increase Over the previous year. The total 
—: ne shows a failing off of about 270,000, due mainiy to reduced 
reves earnings. but also to some extent to reduced receipte from 
freight On the other hand, working expenses were reduced by 
'2100,0\ 0, the saving running through most of the items of ex- 
se dsiare, hat being more particularly noticeable in coals and wages. 


The results for the four years past as compiled by the 
« London Statist” show: 


——— 


Gross. Net, Dividends, Balanee. 

527 £66,822 (4%) £61,000 sur, £2,822 

1909 reeeeeeeensn--#hog'959 25,860 (4%) 64,000 _ def. 38,450 
sen te0e 15623,574 208,858 (8%) 128.000 sur. 180,858 
Ti cwtoqsnevcees 1'331,239 91,864 (5%) 80,000 sur, 1,964 


company’s veesels have a total tonnage of 127,006, in- 
dating the Carpathia now building. 


rmont Coal Co.—See Fairmont & Clarksville Electric 
a) wae ‘‘Railroads” above.—V. 76, p. 333, 105, 


(The) Gilchrist Transporthtion Co.—New Stock.—This 
company has increased its stock from $1,000,000 to $10,000,000, 
and taken in the steamers of the Lake Shore Transit Co., 
the Steel Steamship Co. (V.75, p.796.), the Globe Steamship Co. 

15, p. 1149), the Merida Steamship Co, and the Inland 

Transit Co, J.C, Gilchrist is President; F. M. Osborne, 
Vice-President; A. J. Gilchrist, Secretary; F. R. Gilchrist, 
Treasnrer. General office, Mentor, O, Reductions of stock 
have been made as follows: 

, y 0 $10,000; Lake Shore Tran- 
ene oe 800,000 Oo 10,000; Morida A od nol Oo. from $300,- 
000 to 310,000, Globe Steamship Oo. from $1,000,000 to $10,000; Steel 
Steamship Co. $1,000,000 to $10,000, 

The company vow controls eighty ships sailing on the 
Great Lakes,—V. 73, p. 239,; V. 72, p. 285, 


Hartford (Conn.) Electric Light Co.— Dividend Increased. 
—A quarterly dividend of 2 per cent has been declared, in- 
the rate from 7 to 8 per cent per annum. The stock 

is $1,060,000; par $100.—V. 73, p. 447, 


Helena (Mont.) Water Works Co.—Notice to Security 
Holders.—Austin W. Warr, representing $260,000 of the 
bonds, requests the holders of first mortgage bonds, bond 
scrip and stock to communicate with him regarding certain 
facts in connection with the affairs of the company, ‘‘which 
information will afford an opportunity of taking steps that 
may inure to the benefit of the bondholders.” Mr, Warr’s 
addreas is care of Kountze Bros,. 120 Broadway. See adver- 
tisement on another page.—V. 74, p. 154. 


Internationa! Mercantile Marine Co.—Zarnings of Other 
a - Cunard Co, above and North German Lloyp 
Co, below.—V. 76, p, 975, 922. 


International Silver Co.—New Directors.—E. R, Thomas, 
EN. Post, and O F.Thomas have been succeeded as directors 
by Andrew Andrews, C, Berry Peets and L, E, Stevens. The 
board now includes: 

Samuel Dodd. C. H_ Tibbits, George H. Wilcox, 8. L. Barbour, George 
Far iy 2 ies, o. é.! Rosin. Georse D. Manson, i r 
Wileox. DB rge . le Rockw o Ue 
Berry Peeta, Andrew Anérows and’ L. E. Stevens.—V. 76, Dp. 703, 597. 


C.Jutte & Co., Pittsburgh.— New Bonds,—The shareholders 
have an increase of the bonded debt from $1,000,- 
0 to $1,600,000, to provide for new steamboats and mines in 
connection with the company’s large coal and coke business. 
The particulars regarding the new bond issue have not yet 
been definitely settled. A. S, Guffey is Treasurer. 


Lynn (Mase.) Gas & Electric Light Co.—Extra Dividend. 
ri h the regular quarterly distribution of 21¢ p. oc. there 
o been declared an extra dividend of 25 p. 6, on the $575,- 
jt ag stock from the accumulated surplus, which on 
30, 1902, was $518,507. On May 1 oy of gas was 
fr rca the comty atoasel ewe by $00, 
company increas 8 , 

Rearing completion.—V. 70, p. 86. “ic 


Nilwankee & Chieago Brewerie 
8, Limited.— Reduction of 
Stock.—A plan which has been a proved by the leading share- 
holders, and on which a formal vote will probably soon be 
deseribed on official authority as follows: 
the common stock from £10 shares to #1 shares, then to 
preferred and common stock in a single issue, ten- 
gotnz 4, present preferred and one-eleventh to the 
Sess sesisoo,couul vo #a010, precont Hee orvease os 
Mar porn aaitaczaton, 7,68 678 
ttock.—¥. 15, — will be paid on the consolidated 


Montreal Light, Heat & Power © 
0.—Bonds Sold.—All the 
of 5 p. ¢. bofids offered by N, W, Harris & Oo, and 
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North German Lloyd (Steamship Co. ). —Report.—An Eng- 
lish financial paper says: 

In the course of the re for 1902 of the North German Lioyd 
peer peer | Oo., which, as previously stated, is unabie to propose any 
dividend for that year, as compared with 6 per cent in 1901 and 8% 
ed cent. n 1900, reference ia mate to the ofntinue depression in 

réights during the year. and itis mentioned that 1903 opened with a 
slow improvement in freights. whist the passenger traffic continues 
to be very active. With regard to the Morgan Trust, the report states 
that the agreement came iato force at the beginning of this year. The 
arrangements made ia this direction have so far proved to be suita- 
ble for the object in view, as they have simpiifie1 negotiations with the 
Anglo American steamship lines naited in the combination, but they 
have hi'herto not contributed towards an increase in the cabin pas- 
senger fares, the reason being the standing aloof of the companies 
not interested. nu the combination. The coa! strike in the United 
States proved disadvantageous to the German company. as the ves- 
sels transporting English coal to the States considerably depressed 
the return freights. At present the Lioyd has seves new steamers in 
course of construction, and in order to render itself independent of 
the German coal syndicate the company and the firm of F. Krupp 
have acquired the Emscher-Lippe coalficids, which are now in process 
of being developed. 

Ohio Fael Sapply Co.—New Stock.—The stock having 
been increased from $2,500,009 to $4,000,000, the new shares 
are offered at ($26) to shareholders of record, one share for 
each two held, subscriptions payable one-half on May 15 
and the balance on Jaly 20, on which dates certificates will 
be issued, An injanction obtained by the city of Colambus 
to prevent the company from taking over the property of the 
Federal Gas & Fuel Co, was made returnable on May 30.— 
See V. 76, p. 814, 


Pacific Packing & Navigation Co.—New Committee,—A 
committee consisting of J, Craig Havemeyer, Chairman; Al- 
fred C, Barnes, Theodore W. Morris, Stowe Phelps and 
James Talcott, with Edward S. Avery as Secretary, an- 
nounces that an agreement bearing date April 28th, 19038, has 
been filed with the Van Norden Trust Co., as depositary, No. 
751 Fifth Ave., New York City, and that holders of deben- 
ture bonds, shares of stock or voting trust certificates, are 
invited to co-operate with the committee by depositing their 
securities without delay with the said trast company in ex- 
change for negotiable receipts. The members of ‘‘the com- 
mittee are holders of substantial amounts of every class of 
the company’s securities, and they believe that the time has 
arrived when, in view of existing and increasing com- 
plications, the interests of security holders should be repre- 
sented and prnerter by a committee who have had no con- 
nection with the past management or responsibility for the 
company’s condition or complications.” Any plan of reorgan- 
ization proposed by the committee will be subject toacceptance 
by the depositor, the right being reserved to any depositor 
who dissents to withdraw his deposited securities without 
expense. Copies of the agreement may be obtained from the 
depositary, or from the National Bank of North America, 
No, 35 William 8t., New York City, where deposits will also 
be received on account of said depositary. See advertise- 
ment on another page; also Crane Committee in V. 76, p. 545. 
—V, 76, Dp. 976, 869, 

Pittsburgh Spring & Steel Co.—Status.—This compaay, 
which was incorporated under the laws of Pennsylvania in 
1902, with $500,000 [common] stock, all outatanding, in $100 
shares, as successor of the iron City Spring Co., has com- 
pleted the instalment of its machinerv in the 53d Street plant 
in Pittsburgh, purchased from the Pressed Steel Car Co., 
and is now ready to receive orders for all classes of eliptie 
and coil springs for locomotive, car and other service. The 
company’s office is in the Farmers’ Bank Bailding, Pitts- 
burgh, Pa. No bonds. Directors: 

D. 0. Noble, President (formerly Sec’y and Treas. A. French 5 
Oo.); T. H. Given, Vice-President (Prest. Farmers’ Dep. Nat. 
Pgh.); L. C. Noble, Vice-President (formeriy Weatern Mer. A. French 
Spring Co., Chicago); Henry Aiken, Prest. Hydrauatic Machine Co.. 
tteburgh; James Neaie, Sec’y Brown & Co. Inc.. Pittsburgh; H. EK. 
rter, . K. Porter Co., Pittsburgh; T. N. Motley, Prest. T. N. 
Motley Co., New York. W. H. Gardner is Secretary. 
The French Spring Co, was absorbed by the Railway Steel 
Spring Co. See page 163 of Investors’ SUPPLEMENT. 

Railway Steel waa | Co.—See Pittsbargh Spring & Steei 
Co. above.—V. 76, Pp 65 . 

Rochester (N. Y.) Gas & Electric Co.—Stock Issue—EZurn- 
ings.—The $700,000 preferred stock recently offered was 
largely over-subscribed for at par. The proceeds will be 
used for extensions and improvements. The actual earnings 
for the year ending March $1, 1903, were: Total a 
$1,262,811; operating expenses, $720,070; net éarnings, _ 
741; interest charges, $242,718; surplas, $300,027. 

Correction.—The statement on page 598 of the ourrent 
volume that this company controls the entire gas and electric 
business of the city should be ch ia that a small 
amount of electric-lighting business is dy the Rochester 
og — Power Co., recently organized (V. 76, p. 386, —V¥. 

, Pp. . 

Rochester Light & Pewer Ce.—See Rochester Gas & 
Electric Co. above.—V. 76, p. 386, 

Spring Valley Water Ce, Sana Francisee.—Direetors.— 

The directors tais new company, the proposed successor 

of the Spring Valley Water Works, are : 

Alloa, M8 Heliat snd W. Fr Mutegaas. Preatent, Wilkes Akvora: 
au . # : 

Vioo President, Chas. De Galena; Secretary, SLM. Bake ; Freasaren 

Bank of Callfornia.-V. 76, p. ‘ 

Steel Srypmaney, Costes GUehrist Transportation Co. 
above.—V, 75, Pp 





ar Investment News Continued on Page 1038. hs 
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Reports and Documents. 











Boston, April 17, 1903. 


To the Stockholders of the Pere Marquette Railroad;Company: 


In presenting the statement of the operations of the Com- 
pany for the year 1902, I take occasion to point out that the 


Net earnings from operations were....... $993,186 79 
An increase over the preceding year of. .. 258,562 35 


notwithstanding an increase in taxes of $107,492 91, and a 
charge against operating expenses for cost of actual better- 
ments and certain equipment, amounting to $114,641 08, cov- 
ering items which are properly chargeable to property ac- 
count. 

The new work begun in 1901, now almost completed, was 
intended to so improve the physical condition of your 
property that the cost of operation might be consider- 
ably reduced. This expectation is now being realized, 
and will be further reflected in the results of operation 


903. 

While the taxes for the year were larger, and the cost of 
fuel during the months of November and December very 
materially increased, and wages in certain departments 
raised, there was an increase of only $292,828 79 in operating 
— against an increase of $754,199 87 in grossrevenue. 

e addition of fifty-two modern heavy engines to the 
Company's equipment during the past two years has resulted 
in a substantial increase of the train tonnage and a corres- 
cee reduction in the cost per train mile, fully justifying 

e expectation that further economies will result when the 
a motive power, already ordered, shall have been 
received. 

















Herewith is presented the statement of the o 
the Company for the year ending December 31, 


PERE MARQUETTE RAILROAD COMPANY. 


THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDING DECEMBER 31, 1992, 






Detroit, Micu., March 31, 1908, 
To the Board of Directors of the Pere Marquette RR, Qo: 


perations of 


1902, 


MILEAGE, 
The mileage of railroads owned and operated is ag fo). 
ows: 
Miles of road owned........++0 Occeeaeccnccacncecenss 
Miles of road 1leased.........-.0-.caccseeneescovescoes 


1,742'81 Ino, 87 
32°90 Dec, Th 


1,775°71 I 
Trackage rights over lines owned by other Com- ” ue. 17% 


PONICS ....200 ccccce cos -cocscccccns connccccccns ceccess 8:97 
Owned jointly with other Companies................ 26 
Total mileage operated..... @ccccceece a ceeeewseeels 79494 Inc, 1598 


The increase in mileage owned is on account of the con- 
struction of Allegan Extension, 1°84 miles, certain changes 
at Ludington and Plymouth, and changes caused by re 
classification. 


Gross 
Operating Expenses including Taxes 


BD .cccccvnse ose pe ceccse -cacsces ecoue ecvcecese 20 coocss coccce 
Interest on Bonds 


EARNINGS AND EXPENSES. 
SN tte te Baca cee Le 


SORE CRC R RE meee ee EEE ee es SOREER Ew aeeensenes 


SR ea ae 2, 7,510,588 72 
$2,444,841 95 


14 % 
1,451,704 56 


COMPARATIVE STATEMENT, EARNINGS AND EXPENSES, YEARS 


1901 AND 1902. 

















The rapid development and the industrial progress in the 1902. 1901. Inerease, 
territory served by your Company is almost phenomenal. | Gross Earnings......... 955,375 07 $9,201,175 20 $754,199 87 
These appear 4 of a character giving indication of Operating Expenses... 7,120,868 39 6,828,039 60 292,828 79 
permanency and substantiality. | Wet Warnings........< 

The Company hes been unabie to 1 pest the aonevete st + errant #7550/005 33 aaa i72 42 | “LOTAMINL 

trons cars, the loca rta; i i t a 
six thousand cars in a single day. While it is true | NetHamings.........0244eee1 95 92,090009 18 fasggrey 
that a car shortage was and is more or less general, spears seul Sieomd 
this condition on your road was more acute and the re- $993,136 79 $734,574.44  $258,56235 
2 ero ng or ig in proportion to the total of actual x cima m A. roe 1901. Decream, 

pment owned. y re + ernin ; < 
n December the Company entered into a contract for the | p(¢xclus i reins is eases siuaa sala ” 
ie & Detroit River Railway Com- (including Taxes)..............-..0« 75°44 77°27 183 


purchase of the Lake 
ny for $2,870,000, issuing in payment therefor its Collateral 
Twenty-Year Bonds, bearing interest at the rate of 3 
om for the first three years and 4 per cent thereafter. 
road extends from Port Huron and Windsor to St. 
Thomas, with branches to Port Stanley and Rond Eau, on 
Lake Erie, and to London, all in the Province of Ontario, 
and having a total of 230 miles. From St. Thomas to Buf- 
falo the traffic of the Company will be carried under an 
agreement with one of the existing lines. The net earnings 
from the local business of the r are more than sufficient 
to pay the interest on the above bonds, and‘ the acquisition 
dee self-sustaining involves no burden upon your prop- 


purchase was taken over January 1, 1903. The ob- 
of acquiring the ) gr tg is to increase the length of 
on ess which the Pere Marquette creates and 
controls. Your Company is a large originator of freight, 
which in the past it has been turning over to its connections, 
g therefrom only the short haul. The result has 
@ profit on its freight business inconsistent with its 
ion. y carrying this business over our own lines, 
ing the haul, the earnings will thereby be largely 
fot at the same time our property will be 


A contract has been entered into, to be effective in April, 
1903, with the Bessemer & Lake Erie Railroad Company, 
owned by United States Steel Corporation, for the joint 

of the docks and car ferry of the United States 
c m Company, and with a contract 
for the interchange of traffic across the lakes between the 
company named and your corey for a period of 
ninety-nine years. To the property thus jointly acquired 
will be added a hew steam collier, and the tonnage inter- 
change already contracted for should give a large and 
profitable revenue to your Company. 

The business across Lake Michigan gives every evidence of 
continued steady development an —— to be limited only 
by our marine ~ ren A for handling it 
_ The opening of the through lines created, as well as the 
increasing local requirements, necessitates a larger addition 
to the Company's equipment and marine, for which pro- 
vision has been im part already made. 


F. H, PRINCE, 


Lf 


ft 





President, 


The gross 


875 07, an increase o 
8°19¢, and thé e 


EARNINGS AND EXPENSES. 


weeny 


for the year 1902 aggregate $9,955,- 
$754,199 87 over the year 1901, equal to 
ses, exclusive of taxes, inane $203,- 


828 79, or 4°20¢, showing an increase in net earnings from 
operations of $461,371 08, or 19°44¢. 


MAINTENANCE OF WAY AND STRUCTURES. 


EXPENSES. 


The amount expended for maintenance of way and struc 
tures was $1,480,422 42, a decrease of $106,574 10, or 67% 


from 1901. . ; 
A summary of the work done is shown herewith : 
New _ Mites “em 
New rail on hand January 1, 1902...........----+00++-0+ : 
Received during the year SE tncschamsnenetel 27°568 
nee rsa wobvvieovcchesubensnosnceccddosescosccese 55026 
of as follows: 
Laid on Detroit & Grand Rapids division.......---+-- 11°286 
“ “ Toledo Division 17°532 
“ “ Li n “ e 408 





“ “ Seginaw 
City 


“ “ Bay 








On hand Dec 1902...co0cce RG a ag REE A 
WM sibicccriiandavta ibsabeuGoenncdbsaddbcceeccosées 55°02 
RELAYING RAIL. on 
Relaying rail on hand Jan. 1, 1902........-.0+-s<009---" 38 
Released by laying of new 75-lb ateel........-- ------+- Ak 
Side tracks taken UD corcccsecccccsccecseesscccccencasrensee One 
Ce Ue Ore Ea a ee ee ES eee 113°560 
Disposed of as follows: 
Gobeccccscsoes 52°110 
suns - eremnaneiearcenennes But) 54880 
Bold to Sanilac Center RR....... govednepeconen iodo 
Scrapped and sold..... cacncsnvesess oe 
On hand Dee. 31, 1902: 
Total ....0- satan Dap OR ae ege ech mii patel Sea eno eS” 
TRACKS. 


176°36 miles of tracks were improv 
miles relaying rail were used in additions to the 
including the Allegan Extens 
Ludington and Detroit divisions; 


roved by rebal 


lasting; 27 
main track, 
ion, and minor changes 4 
52°11 miles of new 
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ooo i NDUCTING T PORTATION 

ks were laid with relaying rail co CTI RANSPORTATION. 

and business producing and business-producing tracks; The cost of conducting transportation was $3,906,673 40, 

and 23°50 m taking a net increase of 28°66 miles of these | an increzse over 1901 of $325,404 89 or 9°09 p.c. This increase 

were taken N47 new cross-ties were put in the tracks. is caused by increased cost of material and labor and the 

tracks. 722, hanges at Plymouth, Northville-Novi, Grand | increase in tonnage. The increase in cost of fuel for loco- 
The Or teats under way at close of last year, were | motives alone was $145,615 36 or 22°31 p.c. The increase in 

Blanc er nd the changes in grade at Flint, Horton and | freight train mileage was 216,965 miles or 6°09 p. c., and the 

- on ned and completed during this year. The | revenue tons per mile was increased 115,023,848 tons or 

Canton menos was also completed and put in service | 14°54p.c. The increase in passengers carried one mile is 

Allegan oy ar | 6,809,585 or 5*1 p. c., and the increase in passenger train 

cers a eedlockin devices were erected at Grand Junction, | miles is 84,548 or 2°63 p. c. 

nue. Vent and Otter Lake, and heavy repairs put on in- | MARINE EQUIPMENT. 

terlockers at Delray, Washington Avenue, Saginaw and | The marine equipment consists of three steel car ferries 

Nos. 15, 17 and 18, of thirty cars capacity each, one wooden 


ids. 
Grand Rap BUILDINGS. | cac ferry No. 16, of twenty six cars capacity and four com- 
New water tanks were constructed at Manistee, Saginaw, | bination break-bulk and passenger boats, Nos. 2, 3,4 and 5. 


New Richmond and Sharon, and substructures for tank at| On Jan. 17, 1902, break-bulk boat No. 3 struck a sand bar 
td anda new coaling station at Grande Ledge. New | near Ludington, disabling her for about four months. 

poe house was constructed at Manistee, in placeof one; The cost of repairs was covered by insurance. 

ae ed by fire, and the engine houses at Bay City and The following items, showing a total of $114,614 08 on ac- 





Plymouth, and the roundhouse at Saginaw, commenced in | count of betterments, were charged to operating expenses: 
leted. OW Cs sack ctccadinnsccncccnnts sacea iccceestansdioddscans $63,319 04 
. Soman ond freight stations were erected at Blaine, | Steam shovel.......... et Aa oncacaas sienecliddnpcoacndeaade 5 00 
Allegan, Mears and Breckenridge, and the new passenger | HvaPEepot buildings nnn 
station at Bay City was commenced and is now in process of | Removal of East Paris station............. ...... 
completion ao sersarne® line, New Buffalo—Grand Rapids 
F BRIDGES. gers CAPS. ..2.cccecene cameccnes cons cons ccercceseseces 
, , Stickley Bros. cars ......... Sipe pdistdinsadiacendatadbdebodiaee 
dges were built during the year as follows: One | Ann) wide vestibules to Or cars 
— ity Division north of Crow Island and four on Pp Er Trtaaperiation Oo. Bo — Steamner | Tt Bic cscmnnasll 6,666 67 
the yo Bate sion 114 641 08 
e xten s 
i ten following bridges have been rebuilt as permanent | TORML. w0-eerecoeveoe --- saver -oee-eerer soresecee ape eso: GA14,0E8 O8 


ney ilford, Newaygo, Evart, Salem, CONSTRUCTION AND EQUIPMENT ACCOUNT. 
Bugle i eert Sleek, culvert “a Geuinaw. A late The sum of $2,238,622 27 was added to this account for the 
< draw span at Benton Harbor was substituted for a pile | year, full detail of which appears in table E of this report. 





trestle bridge. Thirty-four new culverts were constructed, GENERAL IMPROVEMENT ACCOUNT. 
using cast-iron pipe, and sixteen using vitrified pipe. There was charged to this account during the year the 
MAINTENANCE OF EQUIPMENT. sum of $141,480 62, including the cost of three new switch 
* The cost of maintenance of equipment amounted to $1,040,- og For details of this account see table F in pamphlet 
48 87, an increase of $2,276 02 as compared with year 1901, nite INVESTMENT ACCOUNT. 
LOCOMOTIVES. There is an ‘addition to this account of $17,202 27, on 


Nineteen new locomotives were purchased during the year. | account of the purchase of golf grounds at Ottawa Beach 
One ‘switch engine was sold and two light eight-wheel | and improvements to the hotel at that point. 
engines scrapped, making a — ne aay foe pe ea BONDED DEBT. 
equipment of sixteen engines, showing a total o engines | The bonded debt was increased by the sale of the 4 per 
December 31, 1902, as against 250 December 81, 1901. cent consolidated gold bonds of this Company ameenting de 
PASSENGER CARS, $2,105,000, the proceeds being used to purchase new equip- 
“There were thirteen new passenger cars purchased during | ment and to pay for the various other items which go to 
the year, including one officers’ car, two parlor observation | make up the additions to construction and equipment in 1902. 
cars, two cafe coaches, six first-class coaches, two combina-.| The bonded debt was reduced by payment of the balance 
tion cars and one combination car built at the Company’s | of the bonds of the Michigan Equipment Company which 
shops, making a total addition of fourteen. One combina- | were not provided for by the sinking fund, amounting to 
tion car was changed to a caboose car, which made a net in- | $143,000. These bonds matured June 1, 1902, and were paid. 
crease to passenger car equipment of thirteen cars, showing For further information in regard to the financial affairs 


%85 cars Dec. 31, against 272 at close of previous year. of the Company, you are respectfully referred to the Audi- 
FREIGHT EQUIPMENT. tor’s statements accompanying this report. 
There were 731 freight cars and 27 caboose cars added to . M. J. CARPENTER, 





the freight equipment during the year. Vice Prest. and Gen’l Mgr. 








A.—CONDENSED GENERAL BALANCE SHEET DECEMBER 31, 1902. 





















PROPERTY ACCOUNTS. CAPITAL ACCOUNTS. 
Cost of Road, Construction and Equipment............. $57,061,567 67 | Common Stook.......................----- $16,000,000 00 
it: Equipment Companies 890,000 00 | Preferred Stock..................-.++--.- 12,000,000 00 $28,000,000 00 
NE ctibehscecuuriwescsteedeuadonand 1,421,027 43 aor 
FUOE NNO de wcescnctsandaqecseonccnetncccectoccabecusaee 
e CURRENT LIABILITIES. 
en PREG oak nndccontsuds .nd/ vescccceocdstcus 
D u 
AVAILABLE ASSETs. Unpaid Youeh 
Cash and Bills Receivable ...............<++seecesseeesees 780,470 82 | Unpaid e8 
CE cndsanasnuan 550,023 85 Unpeia Dividends (includin 
I oli ons ohn dis 5 cogs sade cduetncie- <oaeces 755,113 93 | Sinking Funds, Equipment 
Trustees, Equipment Cn ETRE RTE Ean kicheceqactnaciconasqucenes equities asenensenn 
D.G.R.& W. Preferred Stock Scrip...............- ‘ GED GP) BIOORG BICC, occ cccccncccccnncocceccunccoccecasnaqeqens 


$61,503,134 78 


. —————s =. 











B.—INCOME AOCOUNT FOR THE FISCAL YEAR ENDING DECEMBER 31, 1902. 





NEESER SES Le She ,120,868 39 | RTI sircinei ic cctiin sack cinccetiicedesionsscesia® $9,955,375 O7 
iy Seetins henercwneeacenss cuacedeseeseies désbucsdone eT unl 704 56) 
MN itiiéesvcencceccusermncmacrcensesesassreen’s 389,665 33 | 
62,238 28 
Balance, net income for year ending Deo. 31 eS 
1908 carried te Protit and Loss Account.............. 993,186 79 
$9,955,375 07 $9,955,375 OT 








©.— PROFIT AND LOSS ACCOUNT. 











ee 


TOD &, Ang. 25, 2902... ..ccacscns-ces secs cess 10,206 00 | Balance brought forward ...............csecccsceesences ~- $993,136 79 
Dridend No 5. Feb. ee eee Oe ro Wioa10 00 - 
A 
MG. wcocce sccsece eeeeesess , 
bd Balance Sheet.............-.secesseee 218,477 09 


"9998,136 79 
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®.—BONDED DEBT, DECEMBER 31, 1902. 





Date. | When due. Deseription. 





Constituent Companies 


Oct. 1, 1880! Oct. 1, 1920/Fiint & PERE MARQUETTE RAILROAD Co. Authorized issue, $5,000,000. First 
| mortgage upon 279 90 miles, Monroe to Ludington, Flint River Branch and 


Saginaw & Bay Vity Branch. 


ized issue $50,000,000. First mortgage upon all the mileage and property 


Jan. 2, 1001/zem, 1, 1951|/Pere MARQUETTE RAILROAD Co. Consolidated Mortgage Gold Bonds, Author- 
of the Pere Marquette RR. Co. subject to the following bonds issued by the 





Amount, 





Annual 
interest, 


aia 


4,000,000 00] 6% | 240,000 99 


Oct. 1, 1880/ Oct. 1, 1920|Fiint & PERE MARQUETTE RAILROAD Co. (Reduced). Same as next above de-| 1,000,000 00 40,000 09 


May 1,1889 May 1, 1939/FList & PERE MARQUETTE RAILROAD Co. 


| 


July 1, 1897) July 1, 1937 Fut & PERE MARQUETTE RAILROAD Co. 


’ 


annually. | gage on Car Ferry No, 15 


Dec. 1, 1881/Dec. 1, 1921|\CHIcaAGo & WesT MICHIGAN Ry. Co. Authorized issue, $5,758,000. First mort- 
gage on the mileage formerly owned by the C. & W. M. Ry., 480°13 miles, 


except as stated next below. 


June 1, 1875) June 1, 1905/GRAND Raprips, NEWAYGO & LAKE SHORE RAILROAD Co. First mortgage on ten 


miles Newaygo to White Cloud. 


May 1, 1891 May 1, 1931/CuicaGo & NoRTH MICHIGAN RAILROAD Co. Authorized issue, $1,667,000. 
First mortgage on line Boardman Jct. to Bay View... ...... ....79 02 miles 
Williamsburg to Elk Rapids............... = 


000. 
379°73 miles. 


Feb. 1, 1900/Aug. 1, 1930/SAGInAW TuscoLa & HURON RAILROAD Co. Authorized issue, $1,000,000. First 

| mortgage on line of 8, T. & H. R. R., 65°79 miles, 

Mar. 1, 1899) Mar. 1, 1924/GRAND RaPpips BELDING & SAGINAW Tay ff Co. Authorized issue, $260,000. 
; | 





First mortgage on line of G. RB, 


Apr. 1, 1889)Apr. 1, 1909/THE WESTERN EQUIPMENT Co., LTD. Secured by 100 flat cars and 100 refrig- 


erator cars. 


Oct. 1, 1900/Oct. 1, 1910/TuE MARQUETTE EQUIPMENT Co., LTp. Secured by 900 box cars, 200 coal cars, 


| 10 caboose cars and 17 locomotives. 


Various. \CHicaGo & WesT MICHIGAN Ry.Co. Ooupon Scrip. This Scrip has been all 
| called in and interest on same has ceased. 





| 


j 


scribed, except that interest is reduced to 4 per cent. 


$2,850,000. First mortgage on 119°72 miles of branches, and second mort. 
| | gage upon mileage covered by F. & P. M. First mortgage noted above. 

Apr. 1, 1899)Apr. 1, 1939|FLInT & PERE MARQUETTE RAILROAD Co. (Pr. Huron Div.) Authorized issue, 
| $3,500,000. First mortgage on Port Huron Division, 235-02 miles. 


000. First mortgage on Toledo Division, 18°70 miles; also covers lease 


for trackage and terminals with Ann Arbor RR. at Toledo, Ohio. 
Oct. 1,1897) $20,000 (PERE MARQUETTE TRANSPORTATION Co. Original issue, $200,000. First mort- 


First mortgage on line formerly owned by the D. G. R. & 


(Consolidated). Authorized issue,| 2,850,000 00 142,500 09 


(TOLEDO Drv.) Authorized issue, 


ee eee ers 


38°53 
Apr. 1, 1897)/Apr. 1, 1946/DETROIT GRAND RApips & WESTERN RAILROAD Co. Authorized issue, os 5,379,102 43) 49 215,164 10 
i . + Be. Diny 


8 miles 


8,500,000 00) 5% | 175,000) 


400,000 00) 59, 20,000 09 


100,000 00) 6° 6,000 00 


5,758,000 00 6 287,900 00 


19,000 00] 704 1,880 00 


1,667,000 00 83,350.00 


1,000,000 00! 4% | — 40,0000 


260,000 00] 5% 13,000 00 

93,000 00! 6% 5,580 00 

797,000 00| 5% 39,850 00 
| 


5,235 00) 

















$31,433,337 43) $1,493,874 10 





UNITED RAILROADS 


OF SAN FRANCISCO. 





APPLICATION TO N, Y. STOCK EXCHANGE TO LIST THE FOUR PER CENT SINKING FUND BONDS. 


San Francisco, Cau., January 22, 1903. 

Application is hereby respectfully made by the United 
Railroads of San Francisco for the listing of $20,000,000 Four 
per Cent Sinking Fund Gold Bonds, secured by First Gene- 
ral Deed of Trust, dated the 7th day of June, 1902, given by 
the said United Railroads of San Francisco to the Union 
Trust Company of San Francisco, as Trustee, duly executed 
and recorded in the office of the County Recorderin the 
City and County of San Francisco and the County of San 
Mateo, State of California. 

The said bonds for which this application to list is made 
are numbered from 1 to 20,000, both inclusive, and are for 
$1,000 each, maturing on the Ist of April, 1927, bearing in- 
terest from the ist of April, 1902, payable semi-annually on 
the ist of April and the 1st of October, either in San Fran- 
cisco or New York, at the option of the holder. They are in 
coupon bearer form, but can be registered as to principal at 
the office of the Company in San Francisco. 

The United Railroads of San Francisco is a corporation 


duly organized under the laws of the State of California, by | 
Certificate of Incorporation dated the 29th day of March, | 


1902, and filed with the Secretary of the State of California 
the 29th day of March, 1902. 

The total Capital Stock of the United Railroads of San 
Francisco is $40,000,600, divided as follows: Preferred Stock 
Four per Cent, and not more, cumulative, preferred as to 
dividends aud capital, $20,000,000; Common Stock, $20,000,- 
000; all of which has been issued and is now outstanding. 


Dividends are cumulative on the Preferred Stock and are | 


payable semi-annually. 


total amount of bonds authorized under the First Gen- | 


eral Deed of Trust of the United Railroads of San Francisco, 
- oneapd the date of June 7, 1902, is $35,275,000, and of which 
there are: 


Reserved for underlying liens..........-..... --...----------- $14,591,000 
it to be disch peration of the Sinkin 





. ged by o 
Funds of tne existing eaderiying Mortgages.............. 4,725,000 | 


"$9,866,000 
Pamesves for future betterments, improvements and acqul- 
Issued in part payment for the stocks of the constituent 
comp PETE NOEs naniinepampentenentnenscoppinecusied 
$35,275,000 


A Sinking Fund equal to Two per Cent of the entire gross | 


a but not less than $100,000 per year, begins January 
3 5 


All surplus income above Five per Cent on the Common | 


Stock of the United Railroads of San Francisco otherwise 


applicable to the payment of dividends thereon must also be | 


lied as a Sinking Fund or for improvements. 
The United Railroads of san Francisco has purchased for 


$20,900,000 Foor per Cent Sinking Fund Gold Bonds, $20,- | 
000,000 Common Stock, $20,000,000 Preferred Cumulative | 


Four per Cent Stock, shares of constituent Street Railway 
Companies as follows: 


5,409,000 | 


Shares 
acquired to 
Dec, 31, 1902, Name of Company. 


238,663°27 


Investment Company. 


purchased as above, viz.: 
Name of Company.— 


Sutr ilroad Company 





| Sutter Street. 


pa 
Market Street Railway Company...... 


Total Sharu 
Par tssued not 
value. shares, 


185,929'27 Market Street Railway Company #100 186,170 
19,888 Sutter Street Kailway Company... 100 20,000 1120 
22,846 Sutro Railroad Company........... 1 

,10,000 San Fran. & San Mateo Elec. Ry Co. 100 10,000 ccc 


23,108 26200 


239,278 61478 


Cash has been deposited with the Union Trust Company 
of San Francisco and with the Bank of California to take up 
the unacquired shares of the constituent companies, as pre 
sented, in accordance with terms of sale to United Railways 


The United Railroads of San Francisco have also acquired 
by deeds of conveyance dated March 13, 1902-March 18,1902, 
all the lines of railroad owned and operated, all of 
rights, privileges and franchises, any and all real estate, 
including all improvements, all railroad cars, equipment 
and machinery, and any and all personal property of the 
following Street Railway Companies, whose shares were 


iles of Track. 
a pire 


San Francisco & San Mateo Electric Railway Company 


and all the property, rights and franchises, etc., of the Sut- 
ter Street Railway Company "saa miles), with the excep- 
tion of that portion of its roadway, roadbed, rails and fra0- 
chises extending from the city front along Market Street to 

All of the said railroad properties, rights and franchises, 
including the shares of stocks mentioned above, are 


| covered by the First General Deed of Trust of the United 
| Railroads of San Francisco, subject only to the out 
| standing funded debts of the constituent companies, 4 


herein stated. 


| companies are as follows : 


solidated rtgace . 
| Market St. Cable Ry. Co. 
First Mortgage. ...... 3,000,000 
The Omni 
| Firet Mortgage...-. 2,000,000 
| Powell St. Ry. Co. First 
OS re 700,000 
Ferries & Oliff House Ry. 
Co. First Mortgage..... 650,000 
| Park & Cliff House Ry. 
Co. First Morteage..... 350,000 
| Park & Ocean RR. Co. 250,000 
| First Mortgage. ..... ’ 
| Sutter St. Ry. Co. First 
Mortgage............. 


| 
| 
| 
| 
| 


$14,591,000 
* Of these bonds $1,500,000 are still in the treasury of the Company: 


6% 
6% 
6% 
6% 
6% 
6% § 
5% § 





The present outstanding funded debts of these several 


When 
Name— Amount, Rate, Redeemable. wp 
ss 2 r 
mnolidated Mortgage» ¢86-842,000 5%} sept, 1 tors $ SePt 3s 


Jan. 1,1913 Jan 1, 1918 
Apr. 2,1918 Apr. 2, 1918 
Mar. 1, 1912 Mar. 1, 1912 
Mar. 1,1914 Mar. 1, 1914 
Jan. 1,1913 Jan. 1, 1913 
Jane 51998 (2% 1, 1914 


After 1, 1918 
May 1, T900$ MAY s 
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les of real estate or other rty Net income for year ending December 31, 1901 =... $2,083,156 49 
The proceeds Or sited with the Trusteo as Speolal Fund | Interoat om Ogdbeiying DORdacnene rence F400 
sold ae to the acquisition of other property real or per- | Interest on $20,000,000 Four per Cent Bonds.. 300,000 
to be used Railroads Company as shall termined by 1,607,200 00 
sonal, for t Directors; all 0 which property so acquired curstes saint io 
its Board 0} ’ te, or such proceeds DIU ....4.. A060e cecnne cernesssssanencs sae ees seee atcnee 


e Mortgage 
forthwith fal red bry the diseretiot of the Directors to the | oe 
Fund for the redemption of the bonds. No such | UNITED RAILROADS OF SAN FRANCISCOmINCOME ACCOUNT 
tranefer is fo relieve the Railroads Company from its duty FOR YEAR ENDING DECEMBER 31, 1902. 
into the Sinking Fund the yearly sums above pro- 
























































Rarnin 
e5—Paesenger. ..... 2.2... ccecccccccs 19,622 15 
b $f Advertising ...................... AN oT 25 
’ United Railroads of San Francisco controls and | WON 1545555445 sedsidd ncdbesiadadese 7,761 69 
a a total mileage of 244°56, as follows: Cable, 56°27; | pe age J eh’ ~ nadernet ate see Sate 
operates # fos; horse, 8-94; steam, 8°10; total, 244°56 miles. Asiiaiaaisdanastcomn POs. |. 
’ ' eel | Total earnings............... TF ITER PSP eT LD $5,533,903 65 
Operating expenses ...................-. $2,870,791 26 
AOCOUNT FOR YEAR ENDING DECEMBER 81, 1901, Taxes aceorded. ................-...0---. 403,337 45 
CONSTITUENT COMPANIES NOW INCORPORATED | Tero EE Mead 
— THE UNITED RAILROADS OF SAN FRANCISCO. | Total operating expenses and taxes...................-... 3,274,128 71 
| 
 s ecnpageininsdeassganabedahaaees $5,125,882 97 | Net earmings............ccce--20-0-2eeceececasse-senasseeee-$2/259,774 
Gross earnings soe anid taxon cnupas sepaeweddtsadias so800a 3,059,957 71 | Other ake enty dha idssscsaddedenddgdaddé ag 31312 Er) 
shabawenccccssséaged seus oo sees. -0.82,065,925 26 | Total inoome...........-....ss0000 enecsscenssseeeeee-ceeees $2,291,087 
apa ROR NS SORIA 19°977 $1 | Deductions ftom ineesse 22220272” SB 
OOWIG . 62. 0050 csescccsccccccesss $2,085,302 57 | Net incoome.....................6 dd Jébdwbdicddaddadédcsccdadi 288,680 74 
Tots corning ncome ins edeccccceccesss Sd daccccccscccess 2,147 08 Fixed charges— - 
amnpaenendllindi * Interest on bonded debt............. $1,324,049 38 
$2,083,155 49 Sinking Fand reserves............... 114,000 33 
Nes IBN at om bo inded debt.......8729,200 °° ar 
Fixed charges : moe ordoking ven. 784,000 807,200 00 | Total fixed charges............«+s-««s 0 eeenne ceeecerereceres. 1,438,050 21 
xe tiikl. cst de ssccullilddscaeaaregen MARGE Surplus for period ..........0..+sceese------seceee----ceeeee $850,63053 
sayin ‘ * Includes interest for one year on $13,091,000 pty 
Based on the operations as above certified to, the surplus | assumed, and imterest from April 1, bo, $20,000, Seatiog 
under consolidation would have been as follows: Fund Four per Cent Gold ey ng WF is = 
GENERAL BALANCE SHEET DECEMBER 31, 1902. 
ASSETE— LIABILITIES— 
perties and franchises..... sone cecceeess $71,610,669 47 | Capital Stock: Oommon....................-.ccececeecoue $20,000,000 
Railroads, proy 1,125.51613 |” ret eenetee eneaas enttceh 20,000,000 90 
og td 00 | Sinking Fand 4% Gold edad atebdddosedadedsetores 35,275,000 00 
930/314 30 UNDERLYING BONDS ASSUMED— 
Market Street Ry. Co. 6%.................. $6,641,000 
Market Street Cable Ry. Co. 6%........... 3,000,000 
cals #540900 | Pomamtecen aon * aa as 
rer Meni 222722 227722777272 Bb e8'o00 | Ferries & Cliff House Ry, Oo. 6 550,000 
: Park ‘& One RR Co On: 230,000 
an TS aa A 
matt = yt S06 Gord Bonds reoweved-<<-. 18,876,00000 | Sutter Btroct BY. 00. 5%.......ccccesccccoe 1,000,000 
8t., Sutter and Sutre Cos. (See contra)..... ° 53,897 69 —_—_—_—_ 
Stock pro rata interest in assets of constituent cos..... 66,970 00 Total underlying bonds assumed. .... bb sécesaceuedd 14,591,600 00 
ana supplies................ dv cdesaccccssssecces 357,362 04 | *Constituent companies: Liability to outstanding 
stocks of Market St., Sutter and Sutro cos. (see conta) 53,897 69 
CURRENT LIABILITIES— 
pay Rae goapebe ry Recesegaqoons oe us gE 3 | Accounts payable. ....0...ss00-00-0------ $334,612 74 
= aeeiaindn aos 4 Pay rolls. .........<.. 9 28 
Cash on deposit to pay bond coupons due 5,140 00 | Dnelatmed 04 
Bills receivable ....... 000+ s0eeee-aee-eee 15,435 00 | Basployeo? Sepeaits 43/942 00 
Accounts receivable......,..0000---0« ereee “tet 93 | Employees’ Hospital Fand............... 4.187 90 
“6 agit saa da. chapel " | Tickets sold, unredeemed................. 1,692 00 
ee | Bond interest, due and unpaid........... 130,025 00 
UE OMNNUIND GUBUON 5 5cc 5556s ccs ceased cotdcccece 781,218 75 | ida 
DEFERRED AssETs— Total current liabilities. ............c00e.se0------- 649,716 96 
Insurance cane paid, not accrued.. bry 4 rt | DEFERRED LiabtLitigs— 
Tazeo MOCTUC .----- ean eanane a | Interest on bonds, accrued not due....... $351,016 56 
¢ paid, not matared.............. 100 00 s pking funds, accrued yh Jepanhawe 60,000 = 
aaa te . interest, accrued not due....... weed 
Total deferred assets.............,..0.+00 fap cnccense 35,552 04 | eres 
Total deterred ys sence ctwetdiantsbatet 431.738 38 
| Reserve tor Mortgage Sinking Fund. .................... 71,449 
| Reserve for insurance ..............+.-.-000--00-e0+00 tii 176,238 17 
| Reserve for dividooda,............----.22----+---es0 esoues 41,845 97 
| Profit and loss (surplus December 31, 1902)............ 369.273 33 
En ccttaielctnectdeccécoccs sous ecceeeccccane $92,340,142 91 | OOD OR iis a6 tities oti cto occseeesen seein -~ $92,340,142 91 


| 





* In the purchase of the several constituent railroads the United Railroads of San Francisco set aside, in cash, a pro rata of the purehase 
money for the unacquired Capital Stock of the constituent companies, of which there remains at the present time the above sum of $53,897 69. 


_ 








_ The United Railroads of San Francisco is also nominally Directors: Arthur Holland, I. W. Hellman, William Al- 
indebted to the constituent companies for the pro rata part | vord, Antoine Borel, Charles Holbrook, Joseph S. Tobin, 
of the ee money accruing to it as the holder of the | James May Duane, Alex. B. Williamson and Charles 
stock liabilities have not been canceled and | P. Eells. 





wre a8 follows : | We herewith oeheatt copies of ae alanine; Cutie 
To the Market Street ‘ |and Articles of Incorporation, By-Laws o e Company, 
Tothe Sutter Street Railway Comey - 0m oo oe ore aso 00 | Opinion of Counsel, Engineer’s Certificate of Physieal Con- 
Tothe San enero COMPRBY «anon cact vane 228,510 00 | dition of Properties with Map of Railway Lines, Deed of 

# San Mateo Electric Ry. Co..... 1,650,000 00 | Trust certified by Trustee, Certificate of Trustee, Certificate 


$28,134,182 31 | Of Trustee’s om" ver eon Hoge ape: of ae 
do not represent an actual liability or an actual aca Fee SRS CREE SRG WN CNSR ag ay 
items have been omitted from both sides of this ARTHUR HOLLAND, President. 
Balance Sheet in order to show the true financial 
of the Company. Gro. B. Wii.ucurt, Seeretary. 
office of the Company is in the Ria!to Build- : sk Li P th * 
tgomery and Mission Streets, in San Francisco. This Committee on Stock Lists recommends that the above 


: Presid :* | described $20,000,000 Four per Cent Sinking Fuad Coupon 
Holbrook: ent, Arthur Holland; Vioe-Presi- | Bonds of 1927, for $1,000 each, Nos. t to 20,000 inchesive, be 
;,preasurer, George E. Starr; Secre- | admitted to the list. 


B. Willoutt; General Counsel, Tirey L. Ford; 
George F, Chapman. , Adopted by the Governing Committee, March 11, 19u3. 
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United Box Board & Paper Uo.—Status.—President 
Roberts is quoted as saying : 

The company has suffered since its organization through a lack of 
proper working capital. The proceeds from the sale of serial bonds 
‘was eed prir goerk to meet the pressing liabilities of the subsidiary 
pony - my ne We atill lack a suitable working capital and th*re will be 
no dividends until a proper working capital is provided. We have a 
floating debt of between $800, and $900,000, against which are 
quick assets, consisting largely of bills receivable, of $1,700,000. 

The t winter has n @ hard one, owing to the exceedingly high 
manufacturing costs, and [ cannot say that we are now showing 
earnings at the rate of 7 P 6. upon our preferred stock; but I expect 
to show such earnings for the full year. We anticipate no difficulty in 
metting our serial bond obligations as they fall due. The company is 
in easy financia! circumstances. 

The output of our mills is sold three months ahead. We have been 
having bard luck in our strawboard department, which constitutes a 
large part of our product. There have been but ten days in the last 
three months when the American Strawboard Oo. has been able to 
secure & sup) atrawboard, owing to the difficulties attending the 
gathering of the straw and the transportation to the mills, In oon- 
yy many of the plants have been idle. 

‘e are operating the company upon an economical basis, and under 
the By -F eeeneees existing I am satisfied with the results.—V. 76, 
P. ’ 


United Gas Improvement Co.—New Stock.—The share- 
holders voted on May 4 to increase the — stock by §$8,- 
475,000, viz., from $28,250,000 to $86,725,000. Shareholders 
of record on May 9 will be permitted to subscribe to the new 
atock at par, $50, in the proportion of 30 per cent of their 
holdings. Farther facts: 

The right to subscribe will be evidenced by negotiable allotment 

tes, exchangeable for subscription certificates at any time 
prior to June 15, 1903. Subscriptions will be payable in five instal- 
ments, as foliowe: first instalment of Py per share on Jane 15, 1903; 
second, $10 on Aug. |, 1903; third; $10 on Oot. 1, 1903; fourth, $10 on 
Deo. 1, 1903; fifth, 85 on Jan. 1, 1904, for which negotiable receipts 
will be issued bearing interest at the rate of 5 per cent per annum from 
the date of payment until Deo. 31, 1903. Anticipation of the payment 
of all instalments may be made at any time between May 18 and 
June 15, 1908, and in such event, upon adjustment of interest, stock 
certificates will be ieeued participating in dividend payable July 15, 
1903, to shareholders of record June 30, 1903. 

Mr, Widener No Longer a Director.—Because of a disagree- 
ment. between the President, Thomas Dolan, and P. A. B, 
Widener, the latter was not reelected asa director, his suc- 
cessor being Randall Morgan, Vice. President of the company. 
The board now includes: 

Do} President; Ol t A. @ » : 
wittan'E Ruins setuet Bodine, W. W:clbbesud Honda Movpas 

Report —See page 1029. 

Output.—The statement of gas ecld in the city of Philadel- 
phia the quarter ending Mar. 81, 1908, as filed in the 
Comptroiler’s office, shows output, etc., as follows: 

1908. 1902. 1901. 
veigseagee ‘tagrane® 1gzesz agen 
190,640 "140,387 127/229 

United States Cotton Dack Corporation.—Concentration. 
—This company, like most of the leading industrial consoli- 
dations, is concentrating its manufacturing at the plants 
which can be most economically operated, e three small 
mills at Laurel, Franklinville and Picnix, Md., employing 
al ther about 325 operatives, have been closed and the 

ery will be transferred to the larger Maryland mills, 
S. = nine or ten will continue in operation.—V. 176, p. 
: * 

United States Steel Corporation. — Director. — United 
States Senator John F. Dryden of New Jersey has been elected 
a director in place of the late Abram 8. Hewitt. No changes 
were made in the committees or officers, Charles M. Schwab 
being re-elected President.—V. 76, p. 977, 928, 


Universal Tobacco Co.—Official Circular.—President Wil- 
liam H. Batler, in a circular tothe stockholders, says in part: 
The operations of the company during the past year have not 

xpectations, owing to man setbacks, . caused 
of directors who ‘ae-n0 longer on our ard. Passe gene. 
fur the com with the money re- 

Ss $0 Gimees ot 

urchases and do 

=o memes 5 2 — AY to ask for 
the ive methods employed 
Trust have also pre- 

the trade, and, as we 


are 
gaged the services of an attorney to investigate these methods 
legal proceedings to prevent them by all legal 


syndicate which organized this company has not farnished all 
which it agreed to do, and we have caused suit to be 

. Your President has loaned the com- 
yey, Which are still due, and has not received 
of these facte it is considered best 


ell 


a 
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Virginia-Carolina Chemical Co.—Denied.—We are of- 
ficially informed that the company has not Dn qecome the 
Valdosta Guano Co., which, moreover, is one of the smallest, 
not one of the largert, of its kind in the South, It is also 
untrue that negotiations are pending to obtain German kali 
or potash beds by this company. The report bly grows 

of the purchase last year of German potash mines which 
were paid for ont of securities issned last year. —V. 76, p. 598, 

— Denver Tramways, poppe ager Street and Union Water 
and bonds of companies in other cities are wanted by Yates, 
ae Pope, 11 Pine Street, their advertisement on 








The Commercial Sites 


nc! 

COMMERCIAL EPITOME 

Fray Niaut, May 8, 1908, 
As 4 general rule a healthy condition of business has 

experienced. Seasonable activity has been reported in 
lines of merchandise, and has been reflected in a steady on 
from jobbers and dealers for shipments on contraotg, py bon 
from the pig iron market speak ofa sagging tendency to 
with buyers as a rule holding off from contracting pd 
wants for the second half of the year. Business in the local 
market for buildiog materials has been handicapped 
labor troubles, trading having been reduced to a minim y 
In the epeculative markets an advance in prices for cotton 
to a new high record for the season has been the feature, the 
nt Sa appearing to be in complete control of the 
market, 
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Lard on the spot has continued to show an easter tendency, 
and despite lower prices there has been no material im 
rovement in the demand, both refiners and exporters still 


olding off as buyers. The close was dull at 9°50, for prim 


Western and 8'75@9°25c. for prime City, Refined lard hu 
been quiet and easier, closing at 9'75c. for refined for the 


Continent, Speculation in the market for lard for fatun | 


delivery has been moderately active at declining prices, The 


indifferent trade demand and increasing stocks have beenth: — 


depressing factor. The close was easy, 
DAILY OLOSING PRIORS OF LARD FUTURES IN OHIOAGO, 


, . Wed. Thurs. 
May del’y. 9°10 8°90 902% 9°00 
July del’y.......... 9°25 917% 900 9129 912% 900 
September del’y... 930 922% 9°0 B17 920 8681 


Pork has had only a small jobbing eale in the local market, 
from $18 25@18 75 for mom, — 
Tallow hu 


but prices have not chang 
Cut meats have been dull at a prices, 

been quiet and easy, closing at 51c. tton-seed oil has been 
dull but a 48@43i¢c. for prime yeliow. Butter hu 
weakened slightly in prices, but at the close, on decreasing 
receipts, the tone of the market was firm, Cheese has bes 
in moderate demand and steady. Fresh eggs have been fairly 
active and firm, 

Brazil grades of coffee have been dull. Large stocks,» 
disappointingly small decrease in the world’s visible 
during April and a continued fall crop movement have 
couraged buying, and the market has dragged. .The clow 


was dull at 514. for Rio No.7 and 6c for Santos, No.4 — 


West India growths have been in increased supply, quiet aud 
slightly easier, closing at 834@9c. for good Cucuta. 

tion in the market for contracts has been dull. Prices are 0 
too low a basis to warrant aggressive operations by bear in 
terests and there have been no developments of a character 
to encourage buying. The close was easier. Following a 
closing asked prices: 

8800, | BODt..cccccerene 4°20. | DOC ..-.-e0--n0 = 


vsepececeses BONG. o wewctcescces 4356. | IBD. 200 ceneeses 
August 4°056, | NOV.-cc-ccconee 4°30. | March ....00.- 4056 


Raw sugars have been dull and unchanged at 8 11-16e. for 
centrifugals, 96-deg. test, and 8 8-16c, for muscovado, 89-deg. 
test. Refined has been dull and easier, closing at 4'80@%. 
for granulated, Teas have been well held. 

Kentucky tobecco has been quiet and local stocks bart 
been gradually increasing. Prices have been unc 
steady, The demand for seed-leaf tobacco has been 
only a few small transactions being reported. Pree 
been without change. Foreign grades of tobacco have 
quiet but weve y he modersie 

The market for Straits’ tin has held steady and 4 sok at 
volume of business has been transacted daring the W' Tag 
about unchanged prices, closing at 30°C0@80 124° La 
copper has been quiet and at 14°75@15c. for Lake. oe 
has been unchanged and at 4'87}¢0. Spsltee Be od 
quiet but steady at 5:'75c, iron pas q 
easier, closing at $21 75@22 25 for No. 1 Northern. ste, for 

Refined petroleum has been steady, closing at has bee 
bbis., 10°60c, in cases and 5°65c. in bulk, Napbths —- 
firm at 11'20c. Credit balances have been ened, i nd 

1 3c, Spirits turpentine has been in better dow 

rmer, closing at 49@49}{c, Rosins have been bee 
ing quiet at $2 00@2 05 for common and good strained. 
have been quiet. Wool has been firm but quiet. 
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COTTON. 
Faway Nigat, May 8, 1903, 


7 OF THE OROP as indica’ 
trmthe South to-night, is given below, 


the total receipts 
bales last wee 
the total receipts since the 
7,190,8.0 bales for the same 

ase since Sep,1, 1902, of 182,574 bales. 


For 


ted by our telegrams 
en 


week 


re} cones ae bales 
y ales the previous 
“r ist of Sept., ne 





Wed. 


Fri, | Total 





eaceee 











aa 3 «al 





2.433 
7,986 
2,783 


22,890 
7,986 
20,664 
520 
1,350 
6,505 
789 
210 








305 455 





| 100 
6,023! 10,142 iaoed 10,528 








9,580 


17 rr 68,515 





the week’s total receipts, the total since 


following shows 
eat. 1903, and the stocks to-night, compared with last year, 





1902-08. 


1901-02. 


Mtoek. 





Ressipts to 
May 8. 


This 
week. 


Hines Sep. 
1, 1902. 


Pris 
week. 


Mince sep. 
1, 1901. 


1908. 


1902. 








Galveston... 
Sab. P., 


Mobile ...... 
P'sacola, &o. 
Sevannab... 
Br'wick, &e. 


£2,890/2,045,691 
7,986) 147,609 
Kew Orleans, 20,664 2,176,070 


1,350 
6,505) 1,276,535 


5,348, 
87 


207,076 
152,976 


520 





739 129,117 
210, 209,094 
3 834 
313! 829,156 

387 
487,319 
22,046 
29,989 
95,234 
40,487 
24,234 


15,671 | 1,999,060 
81,542 
24,365|2,160,349 
160,671 
216,183 
6,745 1,089,178 
134,267 
262,502 
1,553 
274,579 
382 
438,405 
35,004 
108,665 
117,197 


798 


188 
4,505 


469 


714 


64,642 


178,563 
9,922 


195,771 
25,000 


408 
380 


91,689 
29,585 





11,155 
2,147 








68,515/7,378,384 








59,368'7,190,810 





$23,818! 563,274 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 

















Rewsipts at—| 1908. | 1902. | 1901. | 1900. | 1899. | 1898 

80,876) 16,469, 28,510| 3,693| 10,361] 2,822 
How Orleans) 20,664} 24,365, 28,756] 11,054, 23,108) 13,529 
Mobile...) 520, 188 271| 728 1,090 1,476 
Gavemnah...| 6,505, 6,745, 8,149} 1,768, 7,181) 8,870 
(avon, e) 213, + 469| 599 313) 102) S44 
Wilmrwon,ao) = 812) = 714) = 878] += 407} S115] 2,098 
Herfolk.....| 3,348] 3,762, 3,064) 1,204), 6,451/ 4,920 
&. Rews, ac. 87} 628 449 238) 403) 329 
Pome... 5,990 6,128 10,091/ 6,019) 14,002 _ 8,710 
ToL.thiswk.| 68,515] 59,368 75,260] 25,499) 62,818) 36,693 
Ginee Sept. 1 reraioe 7190,81016925,77916261,123 8057,18718864,557 





The 





for the week ending this evening reach a total 
of 14,000 bales, of which 41,420 were to Great Britain, 5,225 
to France and 47,724 to the reat of the Continent. Below 
are the exports for the week and since Sept. 1, 1903. 



































we a May 8, 1908, 
ek Rr (ee 
from | Great Oonit-| Petal) Great | Ooenst- 

Brave. | 7004+) nent. | ed. Britein.|""*"*"| wens, | 70°! 
Galveston... CIB ceseee 2,830, 8,951) 671.480 810,056) 5&8 887 1,570,973 
Gad. Pass. Be) eee) occas 7,881, 7.681 88,758]... 76,282| 10,990 
New Orleans... $5,900 3,884 23.536, 55,670| 905,541 826,808, 710,297 |1.061,34 
Mobile. 4,186’ 4,186) 48,807] ...... 85.476, 104 978 

1,350, 1,850) 66,967| 19,807] 68,516, 141.800 

7,010, 7,010! 195,941] 49,410) 783,905, 970,956 

idedeh oxcih’ 101,885] ......, 6,880} 108,606 

Sead 15,560| ......| 88,698] 104,088 

A are 188,708 sae 182,488] 919,977 

eotene -| 800, 800} 18,078| 18,485) 14,084) 40,597 

~<satotag es ROME’ onenacl \Sieass 10,828; 905) 760} 12,048 

York..... L710 «191, 970} -2,171| 284,870, 14,688) 180,601) 480,746 

Beton... 8008...) 0... 8,693} 194,067) .....- 6,007] 149,084 

Baltimore ....| ....... 1,900 662 2862| 70,904 6,000| 84,818] 100,007 

Hoenn Rac AR: 1,008, 86,955) ...... 9,036) 93942 

Fran, £0. pe 50} 67] 85.161 ...... #7127,004] 168,768 
‘Total... taxed denne ron 

spay we 47,724) 94,960|8,700,474 786,704) 9,878,054 6,896,482 

ABO _......! 40,443) 67,923/9,011,881 688,149',49 1,880 0 














In addition to above exports,our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 





























sleared, at the — named, We add similar figures for 
Hew York, which are * red for our special use by Mesars. 
Lambert & Barrows, Produce Exchange Building, 
OM SHIPBOARD, HOT OLEARED FOR— 
May 8 at— | Great | G@er- | Other | Coast tock.” 
Britain| 79°"¢4| many.| For’gn| wise. | Totat. 
few Orleans.| 1,094) 2,480) 1,925|11,663| ..-.. 17,162| 63,502 
galveston....| 7,350)10,67410,000| 2,006, 3,435| 33,465, 28,620 
Savannah...) ...202| sese «aea-| 7,300, 1,100} 8,400! 14,663 
Mesa “anaseal acaone|, -xcooe peace 59 9| 3,451 
Mobile....... a. jembes pana “esouas 1 vakeos 419} 4) 1,039 
s oma Weebl Gasket odaea.| camnee 8,200| 5,846 
Sew York....| 300) ...... $20} 450) ......! 1,570| 102,944 
Dther ports..| 2,000) ...... TOO) iesices): conde | 2,700| 36,778 
Total 1908..| 10,744|18,154/13,445| 21,419 8,213) 66,975| 256,843 
Total 1903..| 25,626 15,936\28,318 11,012, 7,836, $8,728| 473,546 
Total 1901..| 33,407|/20,597|19,323\18,440' 9,408'101,180' 470,666 











Speculation in cotton for fature delivery has been fairly 

active and at higher prices. Tne advance has been most 
ounced in this-crop deliveries, new high-record figures 
or the season being made, May delivery on Friday selli 

up to 11°0lc. per pound. The New O ‘leans market has | 
the advance, the rise in values in that market being even 
more rapid than locally. Shorts have been steady buyers to 
cover contracts, and according to the reports current in the 
trade the largest short interest in New Ocrieans was Earopean 
ex rs who had hedged there against cotton they had 
shipped abroad, Locally there has been a limited amount 
of cotton received and tendered on May contracts, which has 
been promptly taken up by spot houses. The buil clique has 
been a steady seller at advancing prices. Increasing public 
interest has been shown in the new crop deliveries, but 
it has been largely on the bear sile of the market. 
Weather reports from the South during the week have been 
quite generally of a favorable character, and this, coupled 
with a knowledge of the increased acreage planted in cotton, 
has made short selling of the new-crop deliveries in the 
neighborhood of 853 @82c. per pound an attractive venture to 
many. To-day there was an irregular market. Prices for 
this crop aivanced on shorts covering, while values for the 
new-crop deliveries held slightly easier under the favorable 
weather conditions reported from the South. Ths close was 
quiet but ey & with prices 7 points higher to3 points lower 
tor the day. tton on the spot has advanced, closing at 
11°'15c, for middling uplands, 

The rates on and off middling, as established Nov, 30, 1903, 
by the Revision ; at which grades other than 
middling may be delivered on contract, are as follows, 


Pall. ..2. .cccce.2020002000-8. 1°30 On | GOOd 6 Even 
Pair . .ccoce ceceee Btrict Good -- &30 on 
Strict Good Middling...... 0°62 on | Strict @06 of 
Good cosccceccoes 0°44 OR ewoccecess O18 OF 
6trict Low eceeee O14 Off | Strict Low Tinged... 034 off 
Low coccccccocee O38 Off ecocessee OED 
Strict Good «eee 0°73 Of | Strict Low Mid. Stained... 1-06 of 
Good cows cvccccee 1°00 Off | LOW ~~. 1°50 of 


On this basis the official prices for a few of the grades for 
the past week—May 2 to May 8—would be as follows, 


UPLANDS. 





Mon|Taes| Wed) Th. | Fri, 
9°75 985! 9°35) 995 10°15 
valve (ois joss 1938 M08 
st 9 O79 12-39 19:33 1933 /11-59 
1 {L171 |22-81 (212.82 [21-91 [12-12 


Sat. | Mon Taes' Wed Th. |.Frt. 
10°00 16°10 |10:10 |10°20 10-40 
0-63 |10 62 |10°72 11072 10-83 
sewcnccoccas sevees seccee| 11°00 | 1100 | 1] 10 | 17:10 | 17:20 
+004 ae 11-44 /11°44 /11-54 (11-54 11 64 
Gdling Fair...... sccss «e000. (11°93 [11:96 |13°06 (13°06 | 12°16 | 13-36 
STAINED. 


Sat, | Mon|Tues Wed Th. | Fri. 
low Mid Gling... cence ces -2-- 











ewes owes sees coe. 
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925| 9°25| 935| 985! 9-45 
$e ee OF POSSESS FOSS OS C2 2888 10°25 


10°35 hose 20 35 |10°45 |1065 
teriet Low Middling Tinged...|10°41 


L041 10 $1 |10°S1 10-62 
200d Middling Tinged......... (10°75 |10°75 |10°35 |10°85 [10 95 [11-15 


The quotations for middling upland at New York os 
May 8 for each of the past 83 years have been as follows. 


1908....0.11°15 | 1896....0. 6136 
i eecene 9% eeeees 7 
1902 .c-00e Ste | 189F-..00. 72 «| 
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NoTs.—On Oct. 1, 1874, gree of coTton as quoted were 


changed. 
Accordingto the new waa on that d acted 
eo. lower than Middling of the old clasifiestion. we 
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Furonss.— Highest, iowest und closing prices at New York. 
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night, as made up b 
Foreign stocks, as wel: 
‘s returns, and consequently al) 


ursday even 
e complete figures for to- U 


make th 
May 8), we add the ee ee the United Sta’ 
(roladtng in tt the exports of Friday only. 


wok at Liverpool... bales 666 900 1,033,000 758.000 638.9¢0 
Stock at Londen - 900° 8000 8,000 4,000 
ia 


1,000,000 766 657,000 
17, 17,000 1 
16,000 





$ 000 
179,000 225,000 847,004 


seine 20¢ 

5,000 6,000 8,000 

192,000 171,000 204,000 

2,000 3,000 000 

IR. s coanme cons f My 4 ty sf $3.55: 

Genoa... 200. ccc. scene A 

~ 2000 4.000 10.900 38,00¢ 

457,000 603,300 603,24 

5869,800 1.350, 

104,000 381, 

34,098 208.4 

3 B00 1344 
000 328,¢ 

in ports. 71,846 ; 

in U. 8.interior towns... 800 204,150 

Statesexporteto-day.. 16,601 8,992 8,631 9,167 

Total viaibiesapply . 15,164 3,493,860 8,620,677 2,649,701 

Of the above, totais of American and other descriptions are as follows: 

632,000 645,000 

4 440,000 667,000 

asacs. Hasas $0a0i3 Gansos HL iss 

. 16601 8,902 8,681 9,167 


[553,104 5,378,889 0,456,277 1,000,601 
oe bee 
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6 
9,00 7,006 34, 
7 oe 00 328,000 
Total Rast India, &6....... 1,162,000 1,045,000 1,073,400 659.200 
American............1,858,164 2,378,889 2,456,277 1,990,501 
Towai vistbie eappiy.._B,018,154 y 
m44iing U i. 8624. 5 


4. 

47 4 
we Pie 9 55440. 
‘Continentai imports past week have been 156,000 bales. 
shove Sgares for 1903 show's decrease from last week 
of 175,269 bales, 2 loss of 403,725 bales from 1902, a decrease of 
014,418 bales from 1901 and « gain of 365,463 bales over 1900, 





At THe InTeRion TOWNs the movement—that is the 
for the weék and since September 1, the shipments for 

week and the stocks to-night, and the same items tor 
corresponding -4—ia set out in detail below, 
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a show that the interior stocks have dé 
creased during the week 24,697 bales, and are to-night 99,87 
bales less than same period last year, The receipts at all the 
towns have been 91,862 bales more than same week last year, 


OVERLAND MOVEMENT FOR THE WRK AND Since Sert, |= 
We oe below a statement showing the overland movement 
for week and since , 1, as made up from tel 
reports Friday night, results for the week 
May 8 and since Sept, 1 in the last two years are as follows, 


1905-03. 1901-02 


: 
: 





| ogy race sot 
“ 2,091 1 


29,550 


0 
Via Louisville. 147,781 1 
Via Oineinnati......... ....-.00-. 42 $h.803 a 
Via other routes, &o..... ..... «. | 2,897 
1,659 584 


249,825) 

Total Spe Overland........+<.| 19,157)1,872,067 
Overland to N. ¥., Boston, &e.. 189,974 347,186 
Between interior towns.......... 4a.01i} | 47 sa 

Inland, &o., from South.......... 62,796 
Total to be dedueted........+-s-| 7/129| 286,781| 2,086) 461,004 
Leaving total net overland,...! 12,0981,08",186 _9,877!1,97,600 
Ths tvrezoing snows that the week's net overisnd movement 
(his year bas been 12,028 bales, against 9,877 bales for fe 
week in 1902, and that for the season to date the ot belef 
werland exhibits a decrease from a year ago of 11, ‘ 
1903-08 1901-408 


FI nn 
Wask. | Pgs Week. ot 


- | 0.868 4 
rte to May 8 68,516|7,373,384| 59,368/7,190) 
Net overland to May a... availing Ue a Het tt 9,877/1,087, 


Southern consumption to May 8..| 41.000)1,451,000 errr 
sine 5 
Total marketed 121,543 9,9: 0,670 106 2459 
Interior stocks in x0ess.........../'24,697/ 75,667 305 
Came into sight during week... | cri O8900, aatagh 
Total in sight May 8 Anvmangett (les ——ai 
Horth’n npinners’ tak'gs to May 8... 34,042/),988,992 8,870 1088980 
* Devrease during week, 
Movement into sight in previous years, 
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ATIONS ipLine Corrom at Ornmer MARKETS,— 
aut yok ho rotations of middling cotton at Southern 
and pe wg srinolpal cotton markets for each day of the week, 
pica A 




















QLOSING QUOTATIONS FOR MIDDLING COTTON OF— 
wey ey Batur. | Mon. | Tues. | Wednes.| Thurs. Fri 
10% 10314 10% 10% 
ion | 10% 10% | 10% 10% 
10 10 10% 10% =| 10% 
10 1014 | 10% 10% 10% 
10 | 10 1018 10% 10% 
Hy | iy, | ioe, | dy, | fe 
1 
10-75 10-76 10°85 10:85 1035 
10% | 10% O% 10% il 
1100 | 11°10 | 11:10 | 11-20 | 11°40 
10% 10% O% 10 1073 
0 10 | 10146 10116 lie 10% 
44 10% 1018 10% 10 10% 
sib 10% | 10% 10%, 10% 10514 
Otnetnnati ‘ 10% | 10% 108 10% 10% 
Rook. oeeene | panaed: |: :peedee ce! ase = 9% 
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uotations to-day (Friday) at other importan! 
ogutacs martete were as follows, 


thens Oolumbns,Miss 9% | Nashville...... 9% 
i S aieanne 18% Enfauls........ ......| Natohes....... 10714 
Lm» ete Louisville. .... ccss0s leigh . 0.00 10% 
Columbus, Ga. 10 Montgomery... 10 Bhreveport.... 10 
New Option Market,—The highest, lowest and 








closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


| Monday, | Tuesday,| Wed’day,|Thured'y| Friday, 
yon May 4. | May 5. | May6. | May7 | May 8. 








-a.|10°98 © 98| 10°27 39 10°39 ® 59/10°62 9 77/10 71@ 92 10°75 @-a5 
g..- 10°28 8°29/10°37@ 38/10 54@ 55| 10°72 ®°74| LO 700°72/10 762°78 


4a. /10°90@ 88/10 900°40| 10°43 ® 60) 10°61 ® 82) 10°79 90/10 90 ® 00 
.:|20-94@ 95| £0°400°41|10°57@ 58) 10°78 @-79| 10°848°85 10 948 95 


..{9°788'82 9°75 84 |9-B3 0-3 |9'920-11| 10-198 43/10 42® 51 
2... |9'820-89|9'B19'82|9'86O'B7 | 10:10 —| 10°96 ® 97,10 450 46 
... (9°49 9°53 |9°480 60/358 B64 855060 857063 |8'610°67 
{|8°510°52 | 8°580'58|8-69@ 60/8:68@'5: |8°608'61 8-62 0-64 
vass| — @°40|3°400°47 9°47 OB) |8°450°00/8'460°52/8:'500°56 
[839040 |8°460-47 |8°480'49|8 470°48 |8°490°50/8'520'53 

















sapas Steady. Firm. | Firm. | Firm. | Firm. | Firm, 
“)Verydull| Quiet. | Steady. |V’y st’dy! Steady. | Steady. 





Weatuer Reports BY TELEGRAPH.— Reports to us by tele- 
ph from the Sonth this evening are generally of a more 
Srevabile character, Beneficial rains have fallen in most 
sections, and on the whole planting operations have made 
progress, There are a few reg geen of cool weather 
at night. From Texas we are advia;:d that the rains will en- 
able farmers to finish preparing lands and planting. 
ton, Texas,— Sines last Friday there have been good 
tains over the greater part of the State, which enable farmers 
to finish preparing land, and oe There has been rain 
on two days of the part week, the rainfall reaching twenty- 
one hundredths of an inch, The thermometer has averaged 
68, ranging from 57 to 80. 
lene, Texas.— We have had rain on one day of the week, 
the tainfall reaching sixty-six hundredths of an inch, The 
thermometer has ranged from 46 to 78, averaging 62. 
Brenham, Texas,—There has been rain on two days during 
the week, the precipitation being one inch and forty-seven 
the. Average thermometer 66, highest 82 and low- 


Corpus Christi, Tewas.—There has been light rain on two 
days'of the week, the precipitation reaching six hundredthe 
ofaninch. The thermometer has averaged 66, the highest 
being 78 and the lowest 54, 

‘0, Tewas.—There has been rain on three days of the past 
week, the rainfall reaching two inches and fifteen hundredths. 
The thermometer has averaged 64, ranging from 46 to 82, 

, Tewas.—It has rained on one day during the past 


week, to an inappreciable extent, The thermometer has 
from 89 to 88, averaging 61, 
Tewas.—We have had rain on one day of the 


week, the precipitation reaching sixty-two hundredths of an 
» Average thermometer 59, highest 84, lowest 84, 
ths , Tewas,—There has been rain on one day daring 
dink = tectpttstion Spacetag eixty: sight maptredtes 
inch, ermometer has avera 63, the hi t 
being 88 and the lowest 43, crete 
om , Tewas,— We have had rain on one day of the 
toch,’ the precipitation being twenty-two hundredths of an 
ica thermometer has averaged 60, ranging from 


Kerrville, Tewas.—We have had rain o 

n one day of the 
week, the rainfall reaching thirty-two hendeedtns of an 
; rl thermometer has r=nged from 42 to 80, aver- 


2 


» Tewas.—We have had rain on three days the past 
Week, the rainfall reachin one inch and eight rod : 
undredths, 
Avern ae 00 Highest 87, lowenase _— 
p —There been rain on three days durin 
the past Week, the precipitation reaching seventy hundredths 


i itch. The thermometer 
79 and the lowest 43, has averaged 61, the highest 


ing eighty hundredths of an inch. The thermometer has 
averaged 65, ranging from 45 to 84, 

Palestine, .—We have had rain on one day of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch. Thet eter has ranged from 46 to 80, averaging 63. 

San Antonto, Texas,— Rain has fallen during the week, to 
the extent of fourteen hundredths of an inch, on two days, 
Average thermometer 64, highest 80, lowest 48, 

Weatherford, Texas.—We have had rain on one day of the 
week, the rainfall being eleven hundredths of aninch, The. 
ai has averaged 62, the highest being 83 and the 
owest 41. j 

New Orleans, Louisiana,—There has been rain on two days 
the past week, the rainfall being eighty-three hundredths of 
aninch. The thermometer has averaged 69, 

Vicksburg, Mississippi.i—We have had rain on two days 
during the week, the precipitation reaching one inch and five 
hundredths, The thermometer has averaged 65, ranging 
from 46 to 78, 

Greenville, Mississippi.—There has been beneficial rain 
this week, but the weather is rather cool. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching thirty-five hundredths of an inch, 
Average thermometer 51, highest 65, lowest 37. 

Tittle Rock, Arkansas,—Pianting is virtually finished and 
farmers are hopeful. We have had rain on two davs of the 
past week, the rainfall being one inch and twenty-nine han- 
dredths, Average thermometer 69, highest 77, lowest 39, 

Helena, Arkansas,—The rain this week has been of much 
benefit. Crops had not been doing well on acconnt of lack 
of moisture. The river is falling rapidly. Overflowed lands 
will do as well as uplands, There has been splendid rain on 
two days during the week, the rainfall being one inch and 
two hundredths, The thermometer has averaged 62°4, the 
highest being 78 and the lowest 42. 

Nashville, Tennessee.—There has been rain on one day 
during the week, to the entent of one hundredth of an ineh. 
The thermometer has ranged from 40 to 77, averaging 58. 
Memphis, Tennessee,— Planting and replanting are active. 
The weather has been too cool, the season is vackward, and 
rain is needed, It has rained on one day of the week, to the 
extent of one hundredth of aninch. The thermometer has 
averaged 61°38, ranging from 39'6 to 78. 

Selma, Alabama,.—The week’s rainfall here has been forty 
hundredths of an inch, on two days. The thermometer nas 
averaged 63, ranging from 55 to 77. 

Mobile, Alabama,—The weather in the interior was dry and 
cool the early part of the week, but latterly there have been 
beneficial rains. Considerable replanting has been necessary. 
The crop is very backward, but conditions are improving. 
There has been rain on four gore of the week, the precipita- 
tion reaching one inch and fifteen hundredths, Average 
thermometer 68, highest 81 and lowest 53, 

Montgomery, Alabama.—Needed rains have fallen and 
planting is making good progress. The weather has been 
rather too cool, especially at night. We have had rain on 
three days during the week, the rainfall reaching sixty-nine 
hundredths of an =. The thermometer has averaged 66, 
the highest being 80 and the lowest 52. 

Madison, Florida,—We have had rain on three dsys the 
past week, the rainfall reaching three inches and seventeen 
hundredths, The thermometer has ranged from 64 to 88, 
averaging 75, 

Savannah, Georgia, —It has rained on two days of the week, 
the precipitation reaching sixty-six hundredthe of an inch. 
Weather now mild. Average thermometer 67, highest 82 
and lowest 69. 

Augusta, Georgia.—The start is late. We have had rain 
on three days of the past week, the rainfall being -six 
hundredths of aninch, The thermometer has av €6, 
the highest being 78 and the lowest 57. 

Charleston, South Carolina.—We have had rain on five 
days during the week, the precipitation reaching seven bun- 
dredths of aninch. The thermometer has averaged 66, rang- 
ing from 58 to 74. 

Columbia, South Carolina,—Farm work and replanting are 
progressing actively here as well as around Statebure. 
There has been rain on two days of the week, the rainfall 
reaching thirty-nine hundredths of aninch. The thermome- 
ter has ranged from 58 to 76, averaging 64. 

The foilowing statement we have aiso received by telegraph, 
an the height of the rivers at the points named, at 
8 o’clock May 7. 1908. and May 8, 1903. 





May 7, 03. | May 2, C& 
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Sow Orleans... .......AD0Ve sero of ange. 180 | in 
MOMPNIS....000..00.00esAD0VE SOO Of FALE ase | lu 
Saab jeensence vvescedh sero of gacgze 70 ; 138 
thre wae once cnncM DOVE 8EFO OF gan Te 32 6} se 
Tewaburg.....-...-.... Above Sato Of gANEe 445 ' 








235 
Jute Butts, BaGainG, &c.—The market for jute bagging 
has been very qaiet the past week and prices are 3 
quoted, viz., 5c, for 15¢ lbs, and 6, for 2 lbs., standard 
grades, Jute vutts continue dull at 1@i%¢e. for paper 
quality and 2@2\yo, for bagging quality. 

INDia COTTON MOVEMENT PROM AL!. PORTE. 
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—~ Beneficial rains in this section during the 
Week, There has been rain on three days, the rainfall pe 





Bombay.......| 61,000/1.497,000) 50,000 1,886,000 63,000. 1,420,000 
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For the Week Mince September 1. The cotton is, when sampled, in the onstod 4 
= Great | Gontt- @reai Oonti- licensed by the Exchange, and will be graded and eortthomt 

Britain.| neni. | TOt@l. | Britain. | neni. | Fels! | in accordance with the samples, such grades, ag in the 

aos of the New York Exchange, being guaranteed by the Te 
#7908-08..| ...... | 89,000] 89,000} 66,000| 626,000) 692,000 | Change, The committee believe their pian to bea foi, 
1901-08..)  ...... 81,000| 81,000; 5,000) 367,000] 872,000 | one and when once in operation they expect the Souther 
490 61.. 1,000} 16,000] 17,000) 62,000) 447,000/ 509,00¢ = ae. a vee eg he committee wil] not 

+ hee Me ; 1 . , ; make public the details of their plan before it has b 

ipol-on.. eueene 3000 3000 3000 32,000 Hes upon by the managers at their regular monthly meeting 
Reel: .annann 3,000] 38,000 8,000} 23,000} 26,000 | May. : 
eee sie 6,000} 10,000] 15,000 | _, New York Corton EXCHANGE IT&Ms.—Mesers. Malosin 
BEEIDLA cetbea | sékeks | eceeae g 1,000 5,000 6, T. Maine Jr, and William 8, Ray were admitted to the firm 
apes: eumnes b..:ccheban!] -. c08ete 7,000; 12,000; 19,000 | of George Copeland & Co, on May Ist. 

7. een 5,000| 5,000; 14,000] 90,000/ 104.000| , Three deaths have been reported the past week, viz. 
1901-02..) Sou... 5,000} 5,000 d 51,000| 52.000 | Mersre. James Swann, Frederick R. Van Riper and Ho. 
U900-O1..) cca 4,000} 4,000/ —_8,000/ —67,000/ 75,000 | ace CO, Ffoulke, Mr.Swann was a member of the firm of 

Total all— Ioman, Swann & Co. and had been connected with the By. 
1908-03..| ...... 45,000| 45,000! 89,000| 751.000| 840.000 | Change since June, 1875. Mr. Van Riper, although @ mem. 
1901-02../  ...... 89,000 | 39,000 9,000} 445,000| 454.000 | ber only since 1895, had prior to joining been in t 6 Office of 
ALEXANDRIA REORIPTS 4ND SHIPMENTS OF Cortor, | death, which occurred Thursday evening at 11 P. m,, he was 

Secretary of the Board of Managers, of which board he had 


Through arrangements we made with Messrs, Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 












































Alesangra,Heve!.| r902-08 || 1901-02. | 1900-01. 
Reosipts (cantars*) — 

This week........-. 2,000 6.000 | 60,000 
Since Sept. i........ 5,733,000 6,448,000 || 5,099'000 
This | Since || This | Sines || FAis | Sines 

| week. | Sept. 1. || week. | Sept. 1.| week. | Sept. 

Liverpool........| 3,000/831,000)| 3,000|294,000| 2,000|283,000 

To Continent? ........|10,000|349,000/12,000 |487,000| 10,000|247,000 

Total Rurope ...../13,000 680,000! 15,000|731,000) 12,0001530,000 








* A cantar is 98 pounds. 
ee in 1902-08, 77,149 bales; in 1901-02, 92,932 


¢t Of which to Am 
Dales; in 1900-01, 42,064 bales. 

MaNOHESTER Marngetr,—Our report received by cable 
to-night from Manchester states that the market is firm 
for yarns and quiet for shirtings, The demand for China is 
improviag. We give the prices for to-day below and leave 
those for previous weeks of this and last year for 
comparison. 
































1903. 1903. 
8% ibs. Bhirt-| Gott n| 8% ibs. Bhirt-| Cott'n 
32s Oop. \ings, common Mid, | 328 Oop. common Mid 
Twist. to finest. |Upide| Twist. to finest. | Uplds 
\¢ ot |S fees S| 596 7% oo le f e711" | 
ns saaieoet 5 4998 1 | 5:40 75 O8% [5 5 @8 0 las 
 17,711;6@8% (5 41908 149| 5°42 \7%2 ©8316 5 5 O8 O | 5859 
24\7%q @82s |5 4908 149) 5°44 |7111¢38% 5 6 O8 1) 5% 
May 117% @8% |5 44908 2 | 5°56 (7% 08% 5 7 @3 2 | Bs 
+” @713,¢985.95 4408 2 | 5°62 '7% O819 5 6 @B 11g 5330 





GOVERNMENT WEEKLY CoTron ReEport.—Mr. James 
Berry, Chief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the fol 
lowing telegraphic reports on the crops in the Southern 
States for week ending May 4, summarizing them as follows: 

Planted cotton on lowlands in Northern Texas and Oklahoma 
was ied by the freeze of April 30 and May 1, and throughout the 
cotton belt low temperatures have proved seriously detrimental in re- 
tarding germination and growth, while drought continues in northern 
Texas and in the Central Gulf States. Poor stands are very generally 

In the eastern districts planting has been vigorously pushed 


and is nearing completion. 

SouTHERN CoTToN SPINNERS’ ASSOCIATION COSVENTION.— 
The seventh annual convention of the Southern Cotton 
Spinners’ Association will be held at the County Court 
House, Charlotte, N. C., May 14 and15. Aside from the 
regular order of business there will be addresses on the first 
day by General W. F. Draper of the a rag eel Hope- 
dale, ., on “The Dave nt of Rapidly Running or 
Yielding Spindles;’ E, W. Thomas, of Charlotte, N, 
C., on “The Advantage of Diversifying Manufactures in the 
South;” T. V. Bolan, General Electric Company, Baltimore, 
Md., on “The Electric Drive in Cotton Spinning and General 
Driving in Cotton Milis;” Eiward Atkinson, on ‘‘Matual 
Fire Protection.” The — on the second day will be 
W. D. A. Ryan, General Electric Company, Lynn, Mases,, and 
Hon. O. J. Wilson, Secretary Department of Agriculture, 
Me U.8. sae ry gg ton amig Washi —“s" o, 

, U. 8. Department o , Washington, D. C., 
on “Breeding and Cultivation of Cotton Producing Better 
Fibre;” and Lauris Loomis, of Catlin & gy! New York, 
N, ¥., on “Southern Cotton Mills and How Their Export 
Trade May Be Increased.” 


* Mew Yorks Corton Excuance.—Proposition ‘to License 
Warehouses in South Being Constdered,—The members of the 
New York Cotton Exchange are now considering a plan pre- 
by a committee for extending the safeguards of 

on Exchange. It is proposed that the Exchange 
warehouses and samplers at the larger centers of 

cotton accumulation throughout the Sonth. The cotton at 
there is to have samples drawn, and these samples are 
to be to New York for classification as to grade 











been a member for three years. Mr. Ffoulke’s mnection 
with the Exchange is of recent origin, = 


IMPORTATIONS OF AMERICAN CoTTON.—The Cymris from 
Liverpool brought into this port 575 bales of cotton this week, 


SHIPPING NEWS.—As shown on & previous page, thy 
exports of cotton from the United States the past week hay 
reached 941,859 oales, Theshipments in detail. as madew 
trom mailand telegraphicreturns, are as follows: 


New YorkK—To Liverpool, steamer Bovio, 251............. 
To Hall, per steamer Colorado, 1078...........00.cecercesuce 1073 
To Manchester, per steamers Canova, 355 upland and 31 
WOR EOI ois cicie 10 6s icin dance csnnaceseds coonsoegeses scenes ,cas 
To Havre, 
(additional), 66 
To Antwerp, per steamer Vaderland, 220.................... 20 
n To Genoa, per ——— Lt ae Ta oo 060 0Od 8000 cecees -keudaunie 
EW ORLEANS verpool—May 2-—Steamers OCivilia 
12,600; Navigator, 3,243....May 7—Sieamer Wm. Outs 
200....May 8 Steamers Indian, 5,900; Senator, 5,159... 27,032 
" 783 








To Selfast—May 4—Steamer Bray Head BT OB. codesencctin 

To Havre—May 1—Steamer Campana, 3.334...... ° 

To Bremen—May 5—Steamer Louisiana, 12,997... ........ 13,997 

To Antwerp —May 6—Steamer Mathilda, 1,014.............. 104 

To Barcelona—May 1—Steamer Miguel M. Pinillos, 6, 
--.-May 2—Steamer Vonde Wilfredo, 2,115........sc00.se 

To Trieste—May 4—Steamer Aquileja, 689..........«. 0 conned 639 

To Venice—May 4—Steamer Aquileja, 571. .... m1 


GALVESTON - To Liverpool—May 7—Steamer Scholar, 1,610... 1,610 
ba ne Sae 29—Steamer Asuncion de Larrinaga, 


ORR OE COE EO COO e EERE EO HOE CEEEHE BEER EE SHEERS He eeee seneee 


To Hamburg—April 30—Steamer Alexandria, 2,839........ 2,899 
er ary acest, Spe 2—Steamer Teodora de Lar- 11 

MATA, TAGL ..onenccosscosscove Caddasnad -oeocdestouiye <oente 
MOBILE—To Bremen ~May 6—Steamer 8+. Oswald, 4,186...... 4,186 
PgNsACOLA~—To Genoa—May 7—Steamer Balilia, 1,850,........ 1,350 
SAVANNAH—To Bremen—May 7—Steamer Oriel, 2,860 ........- 2,860 
To Antwerp, ote, May 7— Steamer Oriel, 4,150. .....0 0000 4,150 
SORFOLK—To Antwerp —-May 6—Steamer Wilhelmina, 300..... 0 

BosTtox—To Liverpool—May 1—Steamer Common wealth, 1,336 
May 4—Steamer Saxonia, 2,260...... > aesiadeininennha ceenal 8,596 


To Manchester —April 29—Steamer Bostonian, 97..... 


ee: 
BaLTIMORB—To Havre—April 24—Steamer Fitzclarence, 1,700 1,70 © 


To Bremen—May 6~—Steamer Neckar, 65 '....... ~apiene sosees 
PHILADELPHIA—To Liverpool—May 1—Str. Haverford, 1,098.. 10% 
PORTLAND, ME.—To Liverpool—May 1—Steamer Tauric, 7.... 
SHATTLE -To Japan—May 2Z—Steamer Shiuano Maru, 50... 


emeees sweres senses 94,369 





TOC condindnincda cenginp ~ 
Exports to Japan since Sept, 1 have been 127,604 bales fron 
the Pacific Coast, 5,788 bales from New York and 400 bale 
from Norfolk. 
LIVERPOOL.—By cable from Liverpool we have the follov- 
ing statement of the week’s cables, stocks, &c., at that port 


Aprit 17,|Aprii 24| May1. Moy’ 





















































tales Of the week.......bales.| 40, 47,00¢| 49,000} 64,00 
Of which exporters took... 4,000 7000| 4,000] 5,00 
Of which speculators took. 1,000 8,000 3,000] 4,00 

sales AMECTICRN..... .-cee-oe.| 35,000) 42,000} 45,000) 56,000 

ACtUA] EXPOFT. recveccenncs cone 9,000} 10,000) 15,000 

Po! eecees seazerseaseeee| _ 63,000} 65,000! 73,000 

total stock—Estimated.......| 727,000} 746, 726,000 
Of which American—Kst’d.| 636,000} 656,000] 641,000) 6030 

Cotal import of the week.....| 109,000 j 68,000 
Of whieh American.........| 68,000] 79,000) 55,000 

amount BMOAt....-.0000 soncee| 204,000) 142, 113,000) 1 a 
Of which American.........| 151,000) 90,000) 67,000! _ 87, 

and 


Tne tone of the Liverpool market for 5 
sach day of the week ending May 8 cnd the 


E 
ou 







































prices of spot cotton. have been as follows. 
Spot, Bat’ day. | Monday.| Tuesday.| Wed’day.| Thured’ Priam: 
Marke Fair Gr. 
eeborric.|| niet. |'cderase| Moderes*| business [Harden's Mase’ 
4i4.Upl'as., 56°56 | 552 | 552 | S54 | 568 pa 
(M106,.......| 5,000 | 10,000 | 10,000 | 10,000 | 10.000 
ipec. &exp., 500 500 | 2,000 | 1,000 | 2,020 5,00 
Futures. “ 
Market _ | Quiet at [stesdy at/Stesdy at y 
opened. {Gitta acelie, |e Bt: | POTMRGT | Savanos. vara 
’ a 
Market vas att & st’dy, Ppetady, (eae oe 
4PM. ainte ne. wevhnbe hols > 66. 








veo 
The prices of futures at Liverpoo: for each day sre 
celow. Prices are on the basis of Uplands, 6 5a'Gedst 
slause, unless otherwise stated, 
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ne prices are given 1m ponte and 100th. Thus: 4°67 means| Following are the closing quotations: 
a 
Bf T Wed. |Thars| eri npotepeenne £7 P+ £3 Olty parent. 450 94 36 
Sat. | Mon. wes, od. are ° superfine. coor J 
May% | May4. | MayS | May6. | May7 | Mays | See Bio een 3 0 $3 68 aoe ntiek - 03 50 
1aiei 4 1 & |12¥9/ 4 [1S%9/ 4 [19%9| 4 | BORPS-.neccerse. Corn meal— 
V5 rere vu. Pome P.M.|P.M.|P.M.\P.M.|P. a. |P, M/F. ae, Feel mecrese oe 2% $3 +4 ieee 32 pid 4 
—lalalela | a |e 5 ‘ssle‘se\s Sole’‘ols4%s (se (Wheat flour iii acks sells at prices below those for ) 
5) 3 0|5 32/5 84/5 35 5 46 ’ 
Mata bas say 826 90 6 8216 S415 9813 96/5 8015 80/4816 an | Thea pen Om 0, , «Gorm. porvamn— = gw 
june-saly...|° 29 5 38S 87 8 20 8 8116 3415 84.5 3515 87/5 8815 41.5 43 Fed eee ned £Od8TE | No.3 mixed... £0. 0.52% 
July-AM6 --- 5 29 5 22.5 21/6 20 5 22/6 23/5 24\5 24/6 2615 97/6 30/5 31 | Fed wintes, No.3 f0.b.81% | Ho. 3 yellow........ b66 
Bept.-- 2g 4 86 4 86 4 £6 4 89/4 90/4 89/4 88/4 89/4 90/4 91/4 91 ee, SF ake | eet eaccrres 6=— LO BEE 
sept Oe {63 4 674 67.4 67/4 70,4 71/4 71/4 70.4 714 72/4 781473 | Se Mix'd,p. 88 045 Voster 53 
Mer (£60 4 €0 4 60 4 80 4 63/4 C44 64/4 68/4 644 65/4 6514 66 | WEEE nc: oemee- 38 O45 = sence eee 
Hov-Dee.... 4 oe 4 68.4 59 4 89 4 68/4 63/4 63/4 62/4 63/4 64/4 65/4 65 | NO- | E--- Ponaealiy? 2+ A Sie ei 
<a ad ec a dp a ne Besdihe. eet Busbe 
rate. shel canel <7 Lneos! alii canal anes Sn Laoedeanhatatnadl Exports of Grain and Flour from Pacific Ports.—The 
UR eA. ; —— s — and flour from Pacific gig the week 
ending May as received by telegraph ve been as 
BREADSTUFFS. follows: From San Francisco, May 4, to China, 39,000 bbis, 


pune? mp Ae a. 
tled market has been experien ‘or wheat flour, 
sa shy for spring patents. On the basis of quoted prices 
the demand from jobbers has been flat, and during the past 
few days there have been persistent ramcrs of purchases of 
fairly Lorge lines at concessions of from 10c, to ‘15c. per bbl, 
from quoted prices. Winter-wheat flour has had a moderate 
gale at elightly lower prices. City mills have been in moder- 
ately active demand and steady. Rye flour has been quiet 
bat steady. Corn meal has been unchanged and steady for 
ter grades. 
1 jation in wheat for future delivery has-been moder. 
ately active and the tone of the market has been unsettled. 
Early in the week the reports of damage to the growing 
winter-wheat crop by the recent cold weather sufficed to 
bring about a fractional advance in prices, shorts being 
nervous, and they bought to cover contracts. Subsequently, 
however, the market turned easier and the improvement was 
more than lost. Cable advices from Europe reported 
weather conditions for the growing grain crops more favor- 
able and advices from the interior were of the return of sea- 
sonable weather and indicated that no serious damage was 
done by the frosts reported last week. The Cincinnati Price 
Current, in its weekly summ of the crop situation, says 
that wheat condition was further lowered moderately, but 
that the general average remains good. The spot market 
has been unsettled with futures. Only a very moderate vol- 
ume of business on been aed as Ranh has — no 
extensive buyin exporters. To-day there was a firmer 
due 10 She absence of sellers, and shorts covering. 
The spot market was moderately active. The sales for ex- 

port here and at outports were 400,000 bushels. 
DAILY CLOSING PRICES OF RO. 3 RED WINTER WHEAT In NEW YORK 
Sat. Mom. ues, Wed. Thurs. Fri, 

wheat f.0.b........ 84% 


“4 88% 83% 82% 82% 81% 

Sroyece- #8 #2 #2 BS Re BS 
delivery in elev.... 75% 75% 75%6 75% 74% 75 
DAILY CLOSING PRIOES OF HO. 3 SPRING WHEAT ™ OCHICAGO. 

delivery in elev 78% cits 78% Fat 77q qe 
delivery in elev..... 73 73% 72 71 73 

delivery in elev.... 70% Jor 70% 70% Hd 70" 


Indian corn futures have received only a limited amount 
of speculative attention, and there has been a gradual sag- 
of prices. Weather conditions in the corn belt tne pa-t 
wh a f ome i oa 5 te srabiy, alti Loom 
of corn progr more favorably, oug’ 
is backward. These reports of more rapid progress in 
and freer country offerings of corn have been the 
depressing factore. Business in the spot markets 
seaboard has been quiet, only a limited demand being 
xporters, and advices from interior spot-mar- 
reported only a moderate trade demand. To day 
et was firmer on stronger advices from the West, 
shorts were reported buying to cover contracts. The 
ket was quiet, 


HEE 


corn f. 0. b 53 Bis 88% «6S bay oo 
ee a 
delivery in elev... 50% 50% =—50lg «50% §=—50% = 50% 
DAILY CLOSING PRICES OF NO. 3 MIXED CORN IN CHICAGO, 
sat. M ed. Thurs. Pri. 
Sema so Gs fe ES Be BY 
delivery melev.... 44% 44% 44% 44% 46 44% 
Oats for future delivery have been quiet and prices have 


jane irregniar. Some deliveries show a slight improvement 
the week, while others show a slight decline. The spot 
month was higher on scattered buy ng by shorts to cover 
July showed a slight decline, but the more dis- 
were steadier on unsatisfactory crop news. Lo- 
the spot market was quiet but steady, To-day the 
was firmer but quiet. 
DAILY CLOSING PRICES OF OATS In NEW YORK. 
Sat. Mi 
$2 mized m ciey = 38 33. a ite he fe 
40% 4045 4042 40% 40% 40% 
DAILY CLOSING FRIOES OF NO, 2 MIXED OATS IX CHLIOAGO, 


felt 


of flour; from San Francisco, May 8, to Great Britain, 
108,000 bushels of wheat. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1902. 


Bzporte Flour Wheat Oorn, Oats, Bar’ Bye, 
— ble. bush. bush. bush. = bush, 
177 8,804,723 37,7 


San Fran. 800, 22 10,749 6,263,079 215,107 
Puget 8’4.1,505,578 7,674,897 6,554 818,223 223,441 25 
Portiand.. 612,351 7,633,467 94,837 97 
Total,...2,918,106 23,822,087 44,276 923,809 7,460,554 215,188 
GOVERNMENT WEEKLY GRaIN, Etc., RePorT—Mr. James 
Berry, Chief of the Ciimate and Crop Vivision of the United 
States Weather Bareau, made public on Tuesday the tele- 
— reports on the grain crops in the various States 
or the week ending May 4, summarizing them as follows : 
WEATHER.—The week ending May 4 was unseasonadiy over 


cool 
much the greater part of the country. Generally light rainfall or 
absence of rain has been favorable for farming operations, but the 








tion, and freezes have caused mach damage. 

bas been relieved over Southeastern Texas and over limited areas in 
the Central States, but continues over the of the last 
mentioned districts and in N. Texas, and is needed in 
Florida. Rain is generally needed on the Pacific Coast. 

—The early-planted corn was extensively killed by the freeze 
during the latter part of the week in Missouri, Kansas, and 
Texas, and the crop has suffered from cold weather the 
Southern States. Preparations for planting have favorably 
in the Ohio Valley and Middle Atlantic 8 but little has 
been Seen aie ib die bn he ee Valley and 
The present season to date has very unfavorable for corn, 


ising, although a slight deterioration portions of the 
central Mississippi and Ohio valleys. On the Pacific Coast theoutlook 
is less favorable, ¢s y in California. 

SPring WHEAT.—Very little seeding of spring wheat could be done 
over the northern m of the spring- wheat region during the past 
week. The reports indicate that no serious damage has been done te 
early-sown over the southern portion. On the Sorth Pacific Coast the 


crop is now in need of rain. 

OaTs.—Oate sustained more or less injury from cold in the 
the Ban ye Seog. Ss slow growth is generally ee 
cen and valle Decreased acreage 
from tingle and indians aud eneson stands in Oso Where 


is progressing slowly. 
The movement of breadstuffs to market as indicated 

oo ts below by us from 
L) 


estern lake and river ports for the week 
snd since Aug, 1, for each of the last three 
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Wheat. Corn. 

Bush.60 Ibe! Bush.56 
400.550; T13, 
58,440 
206,668 lk... 
657 38.0 
88, 1€ 9,000 
30,364) 52,501, 
$1,657, 108,618 
211,621) 
12,400 873, 
468,009) ; 

















*ot.wk.1008| 206,955; 2,173.6 9,199.89q 

‘ame wk. @. 427,181) = 1,770, 1,007.674) 

ame wk." 412,938; 2 2,900,351, 

Vince Aug. | | 
1902-08....... 16,861,570) 219,629,081,124,196,065|151,860,242' 49,700,988, 9.181.940 
1901-08...... 16,441, 2¢8| 201 443 083 100.964,062.110,260.538 88,973,049 4,710,368 
1900-01... 16,438 940'191 866.006 164,867,040'134,008.926 37,456,406) 8,458,061 
The receipta of flour and grain at the seaboard ports for 

the week ended May 2, 1908, follow: 
rieur, Wrest, Cera, Casa, Bariey Bug. 

at- bdis 

ow TOrk.....cccceee. 430 
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Ry easy 2 dev... 33% 33% 33 cy fe abe 
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Sherman 83 He 83 RE Hy RS 
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Total receipts at ports [rom Jan. 1 to May 2 compare as 
follows for four years: 


Fidei cresesssbble, 7108882 6.80880 


eeeeee pecsocees . 7 146 
: ite os iy | anand 


oe San 5 
57 “ie, oe 58,849 ro 
* "98,647,824 69,186,788 187,761,251 114,887,881 
from the several seaboard ports for the week 
y 2, 1908, are shown in the annexed statement: 


1901. 
7,480,750 
85,846 860 
60,668 559 
28,113,005 
2,168,168 











osliaie 1,806 
Ei -B. 307 
Rae HS is =< Tei 


Soon week. LASkOA7 1005 799 “S05006 “IOATIS 1088 5,010 “97.008 

eee a Lite os0 "ba tee Serisor ‘eoebo yea Boro ‘Liat0 

The destination of these exports for the week and since 
July 1, 1902, is as below: 

——Piour.—_—_—  ——-— Wheat. 

Week Since Week Sines J Week 

ond sce May. Tien. May 2 re May 2. A 

EiNsGOm oboe N90) 1,090905 AS UST. TO8 “765705 BOtlesTs 

1,976 10,047 «88, 139,878 

250 81,816 076,216 


——— 


sit |B 


DOMESTI 
taser? | from thie port for the week ending May 4 were Tom 


- | slow this week, 


— 


goods division has also been quiet, but the genera} tone 
steady. New lines of carpets are being o for fall | 
prices, to be named next week, are expected to show 4 posh 
vance. 
co Corton Goops,—The exports of cotton 

packages, valued at $321,585, their destination Y 
points specified in the tables below: being to the 
1903, 

. | dineeJan.1. 
Broad Britain..ncs cences sos: 916 
oe? BUFO PAD. ccccns secnas 


Bowes cocwne cows cecues cos 
CM GIB. .ccane secene owewes coowns 





1908, 
ee 
- (ines Jan, 1, 
ee 





Mew York TO Mar 4. 








SIMEID chtindich bas Scasedusdnel 
West InG108..ccce cones cnc: con. 

* 2 OR OF Ce Se COGS COGS SECRS 
Central AMEFIGA. ..0. 20. one. 
South AMEerica.... 2... seces- 
OtherCountries. .... ...- ee. 


Total. ee ee Coes Coes Cees coos 164,805 | 





102,198 


The value of these New York exports since Jan, i to date 
has been $6,820,686 in 1908, against $4,675,644 in 1909, 

The market for heavy brown sheetings and drills has 
Jobbers and converters have placed s 
orders only, and the export trade is still inactive. The bulk 
of contracts placed for a in December and January hag 
been worked off and goods are accumulating in some , 

















41,213 





18,970 1 ‘7 101,077,580 
Sorbet IneaL883 | H778.000 116.101 208 
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demand is quiet. 


firm. Tic 


In such instances the tone is easy and prices somewhat irreg- 
Bleached muslins are firm in medium and fine grades, 
but some of the low qualities tend in favor of buyers. The 


There is no change to note in wide 
enims continue scarce, som 


ings, sheets or pillow cases, D 
important mills manufacturing on orders only. Prices are 
ks, plaids and other coarse, colored cottons ate 
firm, with a quiet demand. Docks 
tities and are barely steady. Kid-finish 
and occasionally ic, lower. 
business is doing at steady prices. Stocks contin 
Fancy calicoes show no c 
of these in fall lines is unusually small. 


this 


in limited quan- 


week. The p 


cambrics are dull 
In staple prints a moderate 
ne 


fabrics 


wuoivee-s<Saube ees 
a 608/006 











May 8, 1008.. 83.456,000 
Reaan “time: Bias 


May 4. 1901.. 46.608.000 
May 5, 1900.. 49,326,000 


THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M,, May 8, 1903, 

There is no sign of any change in the disposition of buyers. 
This week’s ess in all departmente at first hands has 
been on a decidedly moderate scale, few orders coming for- 
ward ior other than quick deliveries to meet hand-to-mouth 
requirements. The jobbing trade also has been quiet and 
aggregate results are below the average forthe first week in 
May. In the cotton goods division few sellers are making 
any determined effort to attract huyers, but in occasional 
ae the tendency towards irregularity is more noticeable, 

t is seen chiefly in connection with heavy brown cottons, in 
which goods are accumulating in some quarters. The con- 
tinued strength of raw material acts as a restraining infiu- 
ence over s¢ without ently causing buyers {any 
alarm, and to extent bu in cotton goods is held up 
by the speculative ‘cotton market. How far the latter is 
affecting the production of goods is indefinite. The reports 
coming to hand of milis shutting down are mostly of a vague 
character, but there has undoubtedly been some curtailment 
up to the present time, with indications of a further reduc- 
tion of output in the near future. 

Wootex Goops.—Sellers of men’s-wear woolens and 
worsteds are not able to ry any improvement in general 
conditions. The demand has not expanded and has again 
been mainly confined to small orders to meet immediate re- 

mirements on the part of wholesale clothiers. The latter 

ve now got their sample garments on the road and should 
soon be in a position to form an estimate of their future needs 
and to come into the market for goods t>» meet them, Upon 
the character of this supplementary demand much depends. 
If it is liberal, it may correct present irregularities to agreat 
extent. Mesuwhile a number of manufacturers, particularly 
of worsted goods, are allowing their machinery to lie idie and 
stocks on hand are being pressed for sale. Taere has been a 
quiet demand for overcoatings and cloakings. The dress 
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are dull for both quick delivery and next season. Clapham 

firm. The demand for print clotns is ons 

limited scale, but prices show no change, 

Foreign Dry perry: pups woolen and worsted dress 

ie of a few high-class ties, 

ilks and ribbons have sold to a moderate extent at previous 

prices. There has been no change in the market for linens 

or burlaps. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 

at this port for the week ending May 7, 1908, and since 

January 1, 1908, and for the corresponding periods of last 
year are as follows: 
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MUNICIPAL BOND SALES*IN APRIL. 


That the total of municipal bonds sold during April 
reached the large sum of $14,962,070—an aggregate 
never attained in the corresponding month of 

yeare—was due to the fact that the figures 
for the month were augmented by nearly 74 million 
dollars of New York City bonds, of which $4,732,839 
were sold to the city’s Sinking Fand Commission. 
With the $4,732,839 eliminated, the total taken by 
the market would be reduced to $10,229,231, and 
sinking fund purchases in other cities would still far- 
ther reduce the amount. At $14,962,070, the grand 
aggregate for April compares with $9,165,046 put out 
in March 1903 and with $6,735,283, the disposals for 
April 1902. The average for April of the previous 
eleven years is $8,617,231. 

Prices for some months past have been tending 
downwards, as monetary conditions have not been 
gach as to induce active competition. Olose observers 
have not been surprised, therefore, that such desirable 
securities as Minneapolis 348 and Indianapolis school 
district 348, besides numerous other issues, failed to 
induce acceptable tenders, and further, that quite a 
namber of offerings did not meet with even a single 
bid. As money has become easier, this situation, it 
may be expected, will soon be changed now. 

New York City on April 9 disposed of 24 millions 
of corporate stock at public sale, the basis 
being 3864 percent. Buffalo, N. Y., on April 11 
sold $875,960 3} per cent bonds, of which $850,000 
brought only par and interest. Minneapolis, Minn., 
on April 16 offered $915,000 34 per cent bonds, 
but sold only $200,000 at a little over par. North 
Carolina was the only State to sell bonds; South 
Dakota disposed of $200,000 one-year warrants, 
which we do not count in our sales, The North Car- 
olina bonds were taken by Baltimore houses at 103-592 
and interest—s basis of about 3°554 per cent. 

The number of municipalities emitting bonds and 
the number of separate issues made during April 
1003 were 160 and 2657, respectively. This contrasts 
with 125 and 166 for March 1903 and with 145 and 
187 for April 1902. 

In the following table we give the prices which were 
pald for Aprilloans to the amount of $14,242,506, 
issued by 143 municipalities. The aggregate of sales 
for which no price has been reported is $719,564, and 
the total bond sales for the month $14,962,070. Ib 
the case of each loan reference is made to the page of 
the CuRoNICLE where a full account of.sale is given. 

APRIL BOND SALES. 








Page. eyed a Rate. Maturity. Amownt, Price. 
= ; PELEDne. A ccccteaRenenieemd 400 100°28 
-Jiszandia, 8. Dak.... 5 #19) 38-1923 10,000 100 

ae 0.0. Gia)... 6 1908 1904 5,151 100-26 

877, alleatown, eRe 342 «11808-1983 «164,700 101°576 
oe +g + haa 4 11908-1923 75,000 100 

5 eee aia SE 
-Avon-by-the-Sea, NJ. 5 1904-1938 86,000 10010 
‘ ton, Ohio...... 5 1904 1908 1,285 17100 
1 Obie..... 4% 1904-1918 6,226 101°20 

986. le, Obio..... 4¢ 1904-1918 4,980 101°156 
* ny ar eee 4 1907-1911 49,500 100101 
pean O pina b ceeaak 6 1808-1910 27,000 110038 
-Bond NY _ Bia 4 1923 40,000 102°63 
Boston, Mass... --"""" Bs Sekeeds 50v,400 7100 


Page. 


Name, 











936.. Britton (8. Dak.) Sch. 

Bt dddake ccvcdcccedes 5 
878..Baffaio, N. ¥........-- 3 
878.. Buffalo, N. ¥.......... 34 
936..Buatler Co , Ohio...... 4 
986..Butler Oo. $O.csvec 4 
986. Oarletadt (NS. J.) Ben. - 
878..C ro. ad 8ch. 

Diet. No, 32.......... 5 
ors... kio (Minn.) Sch * 

DE sdwevs cos-- Sugsee 
990..College Hill (0) Sch. 

Dist. No. 15.... -...<- 5 
990..Collins, N. Y.......... 4 

1047..Collinwood, Ohio..... 4 
1047..Columbus, O. (5 is) 4 
990..Comptom ( 

WER déswed cocnss coccet 5 
990..Coehocton. O. (2is.).. 4s 
878.. Davis (W. Va.) School 

DNR Waeke ccccce ccswee 6 
823..Dayton °; Sch. Dist. 4 

1047..Delray, Mic h........--. 4a 
990..Dyersburg, Tenn...... 5 
990..East Orange, N. J.... 34 
879..Edgerton (Minn.) Scn. 

DIG ictese covece coceue a: 
879..Etowa . Ala...... 4 
879..Fairhaven(Wash.)Seb. 

Diat. No. 4............ 8% 
823..¥Fort x6, Iowa.... 4 

1047..Fravklin Co. (Wash ) 

Sch. Dist. No. 4....... 6 
1047.. Franklin Co. (Wash.) 

Sch. Dist. No. 9....... 6 
824 Ohio........ 6 
937..Fremont, Ohio........ 4 
937..Fremont, Ohio........ 4 
990..Galion, Ohbio.......... 4g 
990..Galion, Ohio.......... 4's 
879 ry, Okla........... 6 
99v..Glenville, Ohio........ 5 
990..Gienville, Ohio........ 5 
771..Gloversville. N. Y..... 45 
824..Greenville, Ohio...... 
991..Grenada, Miss........ 5 

2067 -.Gan PisinoTwp..micb slg 
824..Hamblen Co., Tenn... 5 
879..Hartford (Conn.), So. 

BER TBE ..cc0.ccccece 3lg 
879..Hi Co.. O. (5 ia.).. 4 
991 .Hoboken, N. J........ 4 

1047..Holly R. J..... 5 
991..Hyde Park. Maege...... 4 
879..8yde Park, Ohio...... 5 
879..Hyde Park, Ohio...... 4 
991 Hyde Park, Ohio...... 4 
937.. Inlet, N. Y............. 5 
991..Indianapolis, Ind..... 3s 

1048..Jackson Co., Ohio.... 4 
991..Jeflerson Co., Ohio... 5 
772..Jeraey City, N. J...... 4 
937 .. Johnstown, Ohio...... 4's 
824..Jonesboro (Ind.) Sch. é% 
824 City, Me...... 7 
987. King Co. (Wash.) Sch. 

at. No. B............ 4g 
879..Knox Co., Ind......... 6 
937..Knox Co., Ohio.....6.. 5 

1048..La Grange, Ga........ + 
9: —— (Texas) Sch. ‘ 
937 Lexmegsen (Ky.) 8eh. ‘ 

Wiiktetagutibenscccesn 
879.. Litchville (N. D.) Sch. 

Dist. No, 52,.......... 4 
933.. Louisville, Ky........ Sls 
991..Lynn, Mass. woes Bg 
991..Lynn, Maer ........... 31g 
880..McComb, M.ss........ 5g 

1048 ..MoGregor, Texas..... 4 
B24 dison, Minn........ 5 
938..Manchester, Iowa 4g 
938..Manochester, Iowa.... 448 
=. (Ohio) Sch. 
991..Martins Ferry (Ohio) 

Sch. Dist.............. 5 
880..Massilion, Ohio....... Als 
m ageine, Miob........ 5 
938..Millvale, Pa. (Zia)... 4 
880..Minneapolis. Minn.... 3% 
938..Modesto (Cal.) Irriga- 

RD Fi iincccaccesenes 6 
992..Monroe, La............ 
Soa. Me VernoasNc 2. 

-.Mt. Vernon, N. Y...... 
992..New Haven, Conn.... 3's 
992..New Haven, Conn.... 3s 
992..New Haven, Conn.... 3% 
880. New Roche N. Y¥.. 4 
880..New Rochelle, N. Y.. 4 
825..New York City (3 is.). 34s 

1048..New York City (3lia) 3 
992..Norfolk, Va........... 4 
962..North Carolina........ = 
988..Norwalk, Ohio........ 5 
#38..Norwalk, Ohio........ 5 
825..Norwioh, N. Y........ = 
938.. Oceanside, Cal........ 5 
938.. Oceanside, Cal........ 5 
938..Or Oo., Texas.... 349 
992..Orrville, Ohio......... 
993 reons (Kan.) Sch. 

cnn ok conic eens wee 
825.. Paterson, N. J........ a4 
825..Paterson, N. J........ a 
938..Petersburg, Va........ a 
880.. Pittaburgh (Pa. Lin- 

oo ab . Dist... 4 
1049... Plain City, Ohio...... 5 
1049..Piain City. Obto...... 8 

881..P Ore. eas! @ 
882.. Pulaski fo, tnd es 4 
-Remmees » Minn... 

993. a ee 4 
826..Rich Hil, Mo.......... 4 
881.. Richmond, Va. (2 is8.). 34 


Rate. Maturity. 


+1918-1923 

1904-1913 
1923 
1917 
1918 
1933 

1905-1913 


1904-1933 
1904-1918 
1928 


1904-1913 
1905 
1913 
1933 
1933 

1908-1914 
1913 

#1913-1923 
11913-1923 


ececceeesee 
ceescenwere 


8 
t1918-1923 
+1908-1918 


1905-1914 


1904-1946 
1904-1910 
1908-1912 
904-1933 
1933 


11913-1923 
1906 


1905-1924 
1907-1922 
1923 
1£08-1932 
1905-1927 
1952 
1952 
1933 
1913 
1904-1907 
1903-1907 
1904-1943 
1904 1923 


1904 1913 
1004-1911 
3923 


Amount. Priee 


100 
10218 
108-72 






















100 
86°12 
100 
101°10 
101°60 
750 160 
4,060 10435 
10,0CO 100°68 
10,000 100°05 
7,500 {102033 
$100°541 
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a -) Name. Rate. Maturity. Amount. Price. 
K City (lowa) Bch. 
sébbab RERLOD secees 4% 11908-1913 $20,000 100°75 
seésbeus Bg 1923 10,000 100°05 
ococcssece Bly 1904-1913 20.000 100 
oes cncces Big 1904-1906 9,000 100 
sno 1904-1913 82,250 103°75 
i.).... 5 1904-1908 5,2 102 
(8 ie.).... 5 1904-19138 56,500 103°63 
Ventura, 
aenseges 5 eeesecssece 25,000 102:972 
(Waeh.) 
B..cocce BH 11908-1923 2,700 100 
esnensaine 4 41906-1933 25,000 100 
Aphnbne bins 443 1908-1932 50,000 100 
Neb. (2 ry Dif adbddsdccecs 3,250 100 
(Ohio, 
$6nsecacte dle 193. $101 
Sidneo 4 1908 1911 100°475 
esce © 1908-1918 100°25 
seusdecece $., Hs 101°083 
Sidns Blg 1912 100°658 
éndoce 5 ecdbseecces 101°066 
sbecesssans 5 codbonssees 107°75 
warecccodns 5 ewesstroese 108°70 
poses 5 1904-1906 101°571 
<oeces 4 1904-1932 00 25 
Sénesbos cece, shnbee 104 762 
osesbaue 6 1905-1908 104°762 
éevides 4% 1904-1911 100°4 
ee | 1904-1907 100'588 
a 1913 t100:20 
aa ee 10037 
--- 3'¢ 1904-1916 100:08 
Sasceoe 5 1904-1908 100'147 
a nenpes 4 1933 101°666 
(Waeh ) 
62,.... 3% 1911-1918 1,000 100 
995.. h Mesaneses 4 1905 5,000 100°85 
883... O. (4 18.) 5 1904-1908 18,110 102°48 
Total (143 municipalities, covering 228 
separate issues)... ............c.ces-ses .. $14,242,506 
“fesn reported (i7 muntelpaliticn, cover 
repo! mi es, Cover- 
ing 29 separate i — Obeesseus ennnes 719,564 
Total bond sales for April 1903......... $914,962,070 


* Average of dates of maturity. ft Subject to call in and after the 
year and mature in the later year, $Not inol 2 


of temporary loans re) and which do not belong 
also does not include loans, nor does it include the Phil- 
Islands loan. { Taken by sinking fund as an investment. 
other considerations. 


In addition to the above bonds of municipal cor- 
porations we have recorded daring the month of April 
the following sales by municipalities outside the 
United States. 

BONDS OF AMERICAN POSESSSIONS. 


Name, Rate, Maturity. Amount. Price 
--Philippine Islands...... e 1904 $3,000,000 102°513 


Borps SOLD BY CANADIAN MUNICIPALITIES. 





$80..North Toronto, Ont.... 4%5 1904-1933 2,635 100 
$80..North Toronto, Ont.... 4 1904-1923 3,345 95 
880..North Toronto, Ont.... 4% 1904-1913 965 100 
$27..8trathroy, Ont.......... 4 1804-1983 50,000 97°23 
996..Westmount, Ont........ Bly 1943 100,C00 95 
pssbtancbatpateesnnnesocesuncenacscconanennhs st $156,945 


REVISED TOTALS FOR_PREVIOUS MONTHS. 

The following items included in our totals for 
previous months should be eliminated from the same, 
as the sales have not been carried to completion. We 
give ineach case the page number of the issue of our 


News Items. 


Arkansas.—Leg'slature Adjourns.—The Sate Legielatar, 
ad ee ma $0. Bill Vetoed by @ 
a Crosse s.—. e overnor.—See 

below. ; Wisconsin 

New York City.— Water Debt Outside Limit,—One of 
Acts of the State Legislature prior to adjournment was the 
pacsage of a concurrent resolution proposing an 
to Section 10 of Article 8 of the Constitution (relating to the 
debt limit of counties, cities towns and villages) by 
ing from the 10-per-cent limit of indebtedness all debts 4 
curred by the ci y of New York after Jan, 1, 1904, to pro. 
vide for the supply of water. This section of the 
tion is given in full as it now stands on pages 89 and 40 of 
our STATE AND CITY SUPPLEMENT for April, 1908, T par. 
ograps arery ve] 6 will ee 2 ere ste the proposed 
amendmen ncorporated, the proposed change 
dicated by means of full-faced brackets [ ]j. . 

cates of indebtedness or revenu 

tiation of the collection of taxes, which are Fy eee win ae 
years after their date of issue, and bonds issued to provide for the 
of water, and any debt hereafter incurred by an rtion or part of g 
city, if there shall be any such debt, shall be included in 
aay snsred ty 4 city of New York after the firetd tJen 
1904, to provide for the supply of water shall not be so taoluded: 

This resolution, having passed the Legislature in 1901, will 
- eo to the voters_at the general election to be held 
n e 

New York State.—Hanford Savings Bank Bill Signed 
The Governor on May 6 signed the Hanford bill am - 
the savings bank investment law. This bill, as a 
stated, amends Subdivision 4, Section 116, of the banking law 
by adding ‘interest-bearing obligations” of any “town or 

age” of this State to the permissible investments; 

‘*gtocks or bonds” of such town or village are already on 
the permissible list. 

Ohio.— Curative Law Decision Does Not Apply to Bonds,~ 
According to the Cincinnati “‘Commercial Tribune,” Attor- 
ney-General Sheets gave out an informal opinion recent] 


009 | in which he holds that the recent decision of the Cine 


Superior Court, finding the curative clause of the code un- 
constitutional, does not apply to bonds issued by cities, but 
merely to the fifty-year franchise Act. 

This opinion of the Attorney-General was brought forth 
by a rumor that the decision rendered by the Superior 
Court would affect municipal bonds, We referred to this 
decision in our Railroad Department on page 971 of the 
ee May 2 under the head of Cincinnati (Ohio) Trac- 

on ‘J 
Texas.—Legislature Adjourns.—The extra session of the 
State Legislature which convened on April 2 adjourned May 
1, after passing the general appropriation bili for the two 
ensuin years. A bill providing for the refunding of 
$283,000 State bonds maturing March 4, 1904, also passed the 
Legislature and was signed by the Governor on April 80, 





Bond Proposals and Negotiations ths 
week have been as follows : 


Aften (Iowa) School District.—Bids Rejected.—All bids 
received by this district up to May 1 for the $5,000 5¢ 5-10- 
year (optional) school-building bonds described in the CHRON- 
ICLE April 11 have been rejected. 

Alamance oe . Barlington), N. C.—Bond Sale. 
—On May 4 the $50, 5s 80-year bonds described in V, 76, 





paper in which the reason for the failure to consum- | P. 877, were awarded to N. W. Harris & Co., New York, 
mate 104°72. Following are the bids: 
the sale may be found. N. W. Harris & Co.. N.Y ...~.$62-800 00 | Chas. H. Coffin, Chicago... 951,501 00 
Name of Municipality Amount Feder, Hotsman & Co., Cin...°88, 808 98 _ ip nee & Co. Glove 51.468 00 
$36 Cambridge, O60 (MAFCh A coc ooeeeeeeeeesseeeeeeee $3,000 ioddara, Meyer & Go,"...:.: 82,080 00 | Lampreont Bros. Os., Cleve. SL 0 
S38. Fort Dodge, lowe (Pebraaty (Fe ; ruary list)............ $1000 | nes Biaiford & Eo. 51,755 00 KacBoval “Vensteey Ce, = 
° . - TLOORB, .-. cececseccecessesese . > 
:: Memphis, Ten SIR: Lill rothnincccnccncesiduc” : J.D. Murphy & Co ...,.. -.-. 61.700 00 nese nope etigiv=are A 
666 Awennte Wi (brary tcc E38] eee HEAR eR iin: 
enn es ee ee by the ey eae gn is offset by | * Bid sent in by telegraph without certified. check and waa rejected. 
totore 11 Seer ce andnouhere-| Bonds are issued to pay off the outstanding debts of, per 
We have also learned of the following additional | Say 4. > napa apelty stg SP rae ps ees! 
sales for the month of March. Amity (Town), Allegany County, N. Y.— Bond Sale,—This 


ADDITIONAL Mancu Boup SALES. 
Rate. Maturity. Amount. Price, 


$28*-Dover’ 























ame. 
Water Dist ——- 3% 1913-1933 $140,000 98°25 - 
990..Grant City (Mo.) Bch. . 
eect hepatic 11908-1923 25,000 103°652 
--Pomeroy, Wash........ 3% ##$1913-1918 19, 100 
$26..Saratoza, Wyo.. saline 6 1918-1938 20,000 1102-005 
$7. ceemein Guis..... af 1906-1917 #707000 10028 
627.. Wapakoneta, Ohio..... 5 1908-1908 7,650 100 
Total additional sales for March............. 8426,150 


These additional issues (after deducting $8,000 
Cambridge, Ohio, bonds refused by the firm to which 
they were awarded) will make the total sales (not in- 
cluding the temporary loans) for March 1908 $9,- 
165,046. 





town has sold an issue of bridge bonds to the State. 
Baldwin Township School District, Alegheny County, 


Pa.—Bonds Not Sold.—The $60,000 4¢ school bonds o 
for sale on =— 15 were not eold. For description of 
see V. 76, p. 716. . 


Barberton, Ohio.—Bond Sale.—The Third Street and the 

Creedmoor Avenue sewer bonds which we stated Che 

Cierra eh a 
r egate $1, ‘our 

hnd one for $885 20, Date, pril 1, 1008. Interest five 

per cent, payable semi-annually. Maturity, one 


yeariy, m 
Bellefontaine (Ohio) School District.—Bond Of: 

Pro’ e will be E. until 2 Pp. M.. May 16, at ti oie 
of West & West in Bellefontaine, for $4,000 4¢ 7 1903, 
funding bonds, Denomination, $500, =f be Oiy Trear 
Interest ann on Ju a! 

urer, Matarit a 1,000 seadty on Jaly 1 from 1904 to 





inclusive, Authority, Section 2684, R2vised Statutes of Oblo. 
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John B, West is President and M, C, Boals Clerk of the Board 

ono 

of Education. pe on Bide Postponed —We are 
pirsamwood, Wis. so the bide received April 28 for the 
opted water bonds has been postponed until May 12. 

7 


f bonds see V. 76, p. 823. 
de ion) School Disirict.Bond Sale.— tie 
district ool-ho ’ 
rit a or Bond Sales. —Binee the first of January the 
following bonde, ggregating $1,750,4(0, have been taken by 


ands at par : 
local . By the Board of Commissioner sfof Sinking gg 
it bonds, dated Jan. 1, 1903. 
wena Be fs Sar Suey tan fad du {. 
Park bonds, sw 4 
26,000 Sia% B)-Tear Brien) ponds, dated Jan. 1, 1903. 


60,000 2C- 
20-y: ar bath-houre Donat, dated a 1, 108 


By Public School Teachers’ Retirement Fund. 
13,000 10 year municipal bonds, dated Jan. 1, 1908, 
_— By Webb Franklin School Fund. 


1,000 34% municipal bonds, dated Feb. 1, 1903, and maturing Oct. 1, 1922, 
Ont.—Debenture Offering.—Geo, McLean, 
gunn Soa, is offering for eale $44,984 92 4¢ debedtures 
to mature part yearly for twenty years. 
Brocton, Chantanqua County, N. Y.—Bond Sale,—On May 
9 the $10,000 4 electric-light bonds described in V. 76, p, 878, 
were awarded to Isaac W. Sherrill of Poughkeepsie at 100°50 
and blank bonds !ree of charge. 
Calhoun County (P. 0. Rockwell City), lowa.—Bond 


—Pro Is will be received until 2 Pp. m., May 18, 
M4 Fe . Rebers, County Treasurer, for $5,000 64 drainage 
Date, April 15, 1908, Interest, 


Dencmination, $500, 
pal Msturity, $2,500 Dec. 10, 1904, and $2,500 Dec. 10, 
1905, Certified check for 5¢ of issue re _. 

Carroll County, lowa.—Bond Sale.—This county has sold 
to N. W. Harris & Co., Chicago, an issue of $20,000 4¢ 5 10- 
year (optional) fanding bonds. Denomination, $1,000. Date, 

ril1, 1908, Interest, semi-annual. 

Collinwood, Ohio.— Bond Sale,—On April 13 the $15,000 
44 water bonds, described in V. 76, p. 668, were awarded to 

ood & Mayer, Cincinnati, at 100-35, 

Colambus, Ohio.—Bond Sales,—The Sinking Fund Com- 
missioners have purchased at par the following bonds: 
$42,000 4% 10-30- year (optional) main-trank sewer bonés, dated Asa. 1, 1902, 


4% 10.30- year (optional) work-house bonds, dated Aug. }, 1002. 
4,000 44 4-10 year (optional) Reinhart Avenue improvement bonds, dated 


Sept. 1, ir02, . 
10,000 45 4 te talomgma Jefferson’ Avenue improvement bends, dated 
arch 1, . 
10,000 % te (optional) Fourth Street improvement bonds, dated Mar. 
1 


Dallas, Ore.—Bonds Authorized.—The City Council has 
passed an ordinance providing for the issuance of $15,000 20- 
year water-works bonds. 

Deflance (Uhie) School District.—Bond Offering.—Pro- 

will be received until 1 Pp. M., May 14, by M. B. Gor- 
map, Clerk Board of Education, for $15,000 44¢¢ building 
bonds, Authority, Sections 3991, 8992 and 3093, Revised 
Statutes of Ohio. Denomination, $500. Date, May 14, 1903, 
Interest, semi-annual. Maturity, one bond each six months, 
beginning five years after date of issue. 
lray, Mich.— Bond Sale,—On April 16, $75,000 4¢ 10-year 
coe were awarded to Seasongood & Mayer, Cincin- 
at par. 

Dieter (Town), Rosseau County, Minn.—Bond Offering.— 

will be received until 3 P. M., May 28, by E, A. 
Aase, Town Clerk (P. O. Roes), for $6,000 road bonds. Au- 
thority, Chapter 86, Laws of 1903, and election held April 
91,193. Date, June 10, 1908. Interest not to exceed 64 
and will be payable annually. Maturity, 15 years. 

Dillon, Mont.— Bond Sale.—On May 2 the $65,000 5¢ 10-20- 
year (cptional) water bonds descri in V. 76, p. 771, were 
aw to the State Board of Land Commissioners at 107. 
Following are the bids : 


Board of Land Comm’rs.. 0| Fi woes 
Gate Shana ce Helens: "ennas | rst National: Bank, Dillon.....§85,000 


East Syracuse, N. Y.—Bond Offering.—Proposals will be 
received until 4 P.m., June 15, by Martin Canton, Village 
Treasurer, for $55,000 5g sewer bonds, Denomination, $2,500. 
Date, July 1, 1903, Interest payable at the Trust & Deposit 
Co. of Syracuse. Maturity, $2,500 yearly on July 1 from 
1908 to 1929, inclusive, all bonds unpaid, however, being sub- 
ject to call after 15 years, Securities will be certified to as 
to their genuineness by the United States Mortgage & Trust 
Co. of New York City. Certified check ona national bank 
for 5 of the par value of bonds bid for, payable to Martin 
Canton, Village Treasurer, required. 

The official notice of thie bond offering will be found 
among the advertisements elsewhere in this Department, 


Farmington Topsehip, Tramball Grant - —— 
— Ww received un M., Ma 

the Trustees—C. H. Pixley, Clerk—for $6,500 6% town-hall 

bonds. Denomlnation, . Date, June 1, 1908, Interest, 

Fat annnal. Maturity, $500 each six months, beginning 

ane 1. 1904. Authority, election held April 6, 1908, 

Findlay (Ohio) School District,—Bid.— Only one bid was 


and attorney’s tees, made by Seasongood & Mayer, Cincin- 
nati, The d pot pone action on the bid, but it is likely, 
we are advised, that it will be rejected. a i 
Flint, Mich.— Bond Offering.— Proposals will be received 
until May 16 by D. E, Newcombe, City Clerk, for $32,000 4¢ 
funding bonds, Denomination, $500. Date, March 2, 1903. 
Maturity, $8,000 you on March 1 from 19%4 to 1912, inclus- 
ive, and $10,000 on March 1, 1913, Certified check for 2% 
required with bids. Of the above issne, $33,616 74 is on ac- 
count of water, $29,090 48 account of electric light, $18,391 09 
account of streets and $901 69 account of sewers, be | 

Foster Township (P. 0. Sawyer City, Ps.,) School Dis- 
trict.— Bond Sale.—On May 2 an issue of $2,000 6¢ 45-year 
(serial) school bonds, dated May 1, 1908, were awarded to 
James Nugent of Sawyer City at 102°50. 

Franklin County (Wash.) School District No. 4.—Bond 
Sale,— On April 27 $2,500 bonds of this district were awarded 
to the Franklin County Bank of Connell at 101°60 for 6 per 
cents. Following are the bids : 


Franklin County Bank, for @s .. $2,540| W. D. Perkins, for 5348............ $2,500 
Thompson, Tenney & Crawford 6, A, Roam, for Gy... cccccccveceee 2,500 
OOig FOP GG. cc csccsccce 60-s0cecees 2,618 | H. B. Noble, Portiand............ *29,555 





* Not advised as to the rate of interest on which this bid was based. 


Franklin County (Wash.) School District No. 9.—Bond 
Sale.—On April 27 $750 tonds of this district were awarded 
to the Franklin County Bank of Connell at par for 6 per 
cents. Following are the bids: 

Franklin County Bank, for 6s...... $750 | J. MeCabe, £6F 78......-.cccrcccccees 3750 
H, B. Noble, for 76.........sseseeeee 758 

Franklin end School District.—Bond Sale,—This dis- 
trict has sold an issue of $25,000 41¢¢ 5 30-year (optional) 
schcol bonds to the Johnstown Savings Bank. 

Geneva, N. Y.— ering.—Propoeals will be received 
until8 Pp M,, May 18, by John H. Rigby, Chairman Finance 
Committee, for .500 4¢ street-improvement and $11,000 
8162 fire-department bonds. These bonds were offered but 
not sold on April 23, 

Glassport ( Boroagh), Pa.—Bond Offering.— Proposals will 
be received until 3 P. M., May 15, by Robert F. Graham, 
attorney at-law, 421 Frick Building, Pittsburgh, for $60,000 
4% general and permanent-improvement bonds. Denomina- 
tion, $500, Interest, June 1 and Dec, 1, free of State tax. 
Maturity, 30 years. 

Gloucester, Mass.—Loan Negotiated.—This city has ne- 
gotiated a $75,000 11 months’ loan with the Cape Ann 
National Bank at a discount of 4°46g. Loan is made in an- 
ticipation of taxes. 

Grafton, W. Va.— Bond Sale.—On May 2 the $90,000 41¢% 
ao ee bonds described in V. 76, p, 824, were awarded 
at 100°277. 

Grandview, Texas.—Bond Sale.—The $10,000 water bonds 
recently approved by the Attorney-General have been sold to 
the State Permanent School Fund. 

Granville County (P, 0. Oxford), N. Car.—Bond Offer- 
ing.—Proposals will be received until June 1, ty the Board 
of County Commissioners, for $20,000 4¢ 20-year road bonds 
dated July 1, 19u3. Interest, semi-annual. County has no 
bonded debt. Assessed valuation, $3,816,284. 

At the same time and place pro will be received for 
$16,000 4¢ refunding bonds of Oxford and Salem Townsbips, 
this ‘county. Date, July 1, 1903. Interest, semi-annual. 
Maturity, thirty years, subject to call $2,000 yearly after 
ten years, The above refunds the only bonded debt of the 
townships. Asseesed valuation, $1,300,000. B.S. Royster is 
County Attorney. 

Gan Plains Township, Mich.—Bond Sale.—On April 27 
$20,000 41¢ bridge bonds were awarded to N. W. Harris & 
Co., Chicago, at 101. Denomination, thirteen of $1,500 and 
one for $5C0. Date, May 10, 1908. Interest, annually on 
_—_ 1, Maturity, $500 March 1, 1904, and $1,500 yearly 

e . 

Holly Beaeb, = vd Ceunty, N. J.—Bond Sale.—This 
place has sold at 105 $9,000 5g gold bonds for a borough hall 
and for the building of jetties along the beach front. Bonds 
were taken $7,000 by J. Reese of Philadelphia and $2,000 by 
Capt. Frank Downs of Holly Beach. Denom $500. 
Teed toad, Alleghe me aty, P Bond Off —Pro- 

omestead, eny County, Pa.— ing. 

als will be received until May 20 by Wm. A. Keesler, 
Yhairman Finance Commmittee, for $164,000 4s bonds. De- 
ge mem —s Date, July 1, 1903. Interest semi-annu- 


ally, free 

Hudson County (P. 0. Jersey City), N. J.—Bond Sale.—- 
Cn May 7 the $387.000 4¢ 1-10-year (serial) gold turn 
bonds described in V. 76, p. 991, were awarded to Edmund Sey- 
mour & Co., New York, at 100°16—a basis of about 3:S45¢%. 
Following are the bids : 
a Ce 

Indianapolis (Ind.) Scheel District.—Bond Ojering.-- 
Proposals mill be received until 12 u., May 38, by John Ei. 
Cleland, Business Director of the Board of School Commis- 
sioners, for $250,000 85¢¢ school, real estate and improvement 
bonds. Denomination, $1,000. Date, June 1, 1903. Interest, 
Jan, 1 and July 1 at Winslow, Lanier & Co., New York City. 
Maturity, gs, yearly on July 1 from 1981 to 1935, inelus- 
ive. Certified check on some bank or trast comyaay in In- 
dianapolis for 8s of the value of the bonds bid for, pay- 
able to the Board of Com missioners 


S578. | Pe nenm &Co., New York.100°S7S 





1 for the $27,000 4g refunding bonds described 
in V. 76, p. hiv. This bid was rd leas for blank bonds 


Indianapolis uired. Bids must be mailed be A 
aod und tarnished by the School Board. Bonds will 
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delivered June 15, 1903. These securities are part of the issue reve 6% 9-months certificates of indebtednegs to the = if 
of $800,000 bonds offered but not sold on March 81. ational Bank of Greenville, Pix } 

Jackson ays | (P. 0. Jackson), Ohio.—Bond Sale—On| Mitchell School District, Merced County, Cal.—Bong 
April 1 the $50,000 4% ‘turnpike bonds desoribed in V. 76, p. | Offertng.—Proposals will be received until 10°x. x, garp 
ie" ere awarded to the Commercial Bank of Jackson at / A A Crore) nord ao of puubervisors, for 4 fe 

"80, -‘ll-year (serial) gold, 8, ominati 
Jasper County, Ind.—Bond Sale.—On May 6 $16,000 5¢/| thority, vote 89 to 2 at election held April 18, 1908 An. ) 
2-¥-year (serial) South Barkley gravel-road bonds were| Newport Academy and Graded School Dis oF 
act vines to rs of New Lexington at 10394, cee Oferin so dineea tea be received ua ye fo 

‘ollowing are the B: ay 15, by J. W. Redmond, airman Board of , 

H_E.Conkright,New Lex'ton.$16,681 00 | R. Kleybolte & Co., Cinein....610,400 00 | for $80,000 4% echool bonds as follows : $1 
. F. Wild & Co., Indiana’lis.. 36,630 00 sonzood & Mayer, Cin.... 1¢.286 00 | §20,000 4% bonds of $1,(00 each, maturing in 20 years; subject 

. L. Hollingsworth,Kens'l’r. 16,685 00) § A. Kean, Chicago... ..... 16,096 00 years. to call after yy | 
B. M. Campbell &Co.,Ind'lis.. 16,436 00} W. J, Hayes & Sons, Cleve... 16,085.00 | 10,000 4% bonds of $500 each, payable on demand. rT 

Jersey City, N. J.—Bond Sale.—This city on May 7 sold| , loterest semi-annually at the National Bank of Newport be 
the $500,000 4g refunding water and the $400,000 4¢ water 30- | Authority, Chapter 237, Laws of 1902. District DAS 0 other of 
year bonds, at 10080, the first-named issue being taken by | bonded debt. Assessed valuation, $654,725; real Value abou: 

Samuel B, Howard of New York City and the eecond by the | $654,725. : - 

First National Bank of New York City, These bonds have| Newport News, Va.—Bids Rejected.—All bids ti 

been navertined for sale several times, but no satisfactory oy Me 9 000, ame vais Poe ‘year coupon bonds desoribed jy fe 
dg were received, - 16, p. ' oted, 

Kalamazoo, Mich.—Sond Offering.—Proposals will be re-| New York City.—Bond Issues—The following ot to 
ceived until5 p, m., May 18, by John De Visser, City Clerk, | Corporate stock of New York City were taken by the giny. bi 
for $100,000 81¢¢ paving bonds. Interest annually on Aug, 1. | ‘ng fund as investments during the month of April; B 
Matariey, $10,000 zene on Aug. 4 from 1914 to 1088, tnclo-| sfAEtRronvemgrorament, Booka ag Me sito 

. Jariment Street Clean!ng 5 

LackawannajCounty (P. 0. Scrantoa), Pa,—Bond Sale.— | Pevartment Street Cleaning i g 
pga 4 7 oe A pa nnn 4g e Peet me a Bock wont his 088 Hea ee 4 1¥62 ee 
nV. 76, p. 991, were awar 0 Dic obinson, New | prigec over lariem Ke, bet. 18 & Wiilisiaves. 8 ee ir 
York, at 106°20, Following are the bids: Steam Heat. ad Light. plant, Kings Co. Hos. 8 05H He 
Dick & Robinson, N. Y.......8159,300 00 | Harrington & Ellis, N. Y....8166,390 (0 Scenunad Court Wan ouatOGR ee H ines —_ 
W.J. Hayes & Sons, Cleve. 159,237 00/ F, L. Fuller & Co., Cleve..... 166,150 00 Department Puoplic Charities, building fund... 1/62 4 Gs} 
LawrenceBarnum&(Co..N.Y. 157.980 00 | John D. Bveritt & Co., N. ¥. 156,000 00 | Improvement of parks, ? Mavhat. and Rich.... 3 1952 70) +, 
Lamprecht Bros, Co.,Cleve. 157,816 50 | Graham, Kerr & Co., N. Y.. 156,000 00 parkwaysand drives § Brooklynand Queens 3 1952 a bu 
Newbureer Bros. & Hender- M. A. Stein& Co.,,New York 155,415 00 | Hester Street Park fund........cccccccesessecees 8 1452 $6,500 x 

son, Philadelphia.......... 157,085 00 | Denison, Prior & Co,.,Cleve- Extension Riverside Drive.......-sccccscseceess 8 1952 Hey 
W. E. Hutton & Co.,N. Y... 156,9°000; land & Boston........ 477+ 154.925 00 | Metropolitan Museum Of APt....00...+se0seeeees 8 1962 4,000 
R. Kieybolte & Co., N. Y.... 1£6.6850) | Seasongood & Mayer, “in... 154.4103 | Museum of Arts and Sciences, Brooklyn. ..... 3 1952 49. wa 
E. D. Shepard & Co., N. Y... 150,4¥5 00 | Mason, Lewis & Co.. Chic... 154,00 00 | N. Y. Zoologioul Garden fund...........-.eec006 3 1952 ? 4rd 
Title Guaranty & Trust Co., | N. W. Harris & Co.. N. Y. .. 153,713 00 | New Harlem Hospital ........ccccss.e0e seoseees 3 1952 ison C 
Es Kaencsescosscconece 156,865 00 | Farson, Leach & Co., N. Y.. 168,256 00 Lone Bate fund, ng = | wecetbioise 4 1952 72,000 { 

La Grange, Gs.—Bond Sele—On April 25 the $20,000 44 Com of Hnuineers for Kxam. of water supply. 8 ieee al D 

sc nds. de in V. 76, p. 717, were awarded to Jas. | iyiave over Bast River, bet. Man, and Brook. 3 1952 gon 4 

G. Truitt of La Grange, at 100°60. Newtown Creek Bridge......-.-sececcceseesseeee 8 1952 Fy t] 

Lakeweod Hamlet Special School District, Ohio.— Bond Assessment bonds pees atecassers see sssamenne 3 52 600,09 - 
Sale.—Oa May 1 the $75,000 43¢¢ bonds described in V. 76, p. | Water fund, Brook. ee epeeensi nes 3 1082 a0 0000» 

S70, were awarded tothe New First National Band of Colum: | Additional water fond... cece $M j 
at 100°75. Fund for street and park openipgs............. 8 152 873,266 12 
Latrobe, Pa.— Bond Offering.—Proposals will be received | — qotat....sssssoceccscsssssesenecsessscececcessscesesenesasense seen $4,792,600 


until 8p. m., May 11, by H. H. Smith, Borough Treasurer, 
for $17,500 41¢¢ 80-year funding and improvement bonds, 
Denomination, $590. Date. July 1, 1908. Interest semi-an- 
nually in New York City. Certified check for $1,000, payable 
to the Borough of Latrobe, required. 
Lisbon, Ohie.—Bond Sale.—On May 2 $2,000 5¢ 1-10-year 
serial) Park Avenue assessment bonds were awarded to C. 

. Speaker of Lisbon at par. An offer of $30 premium was 
received too late to be considered from P. S, Briggs & Co., 
Cincinnati. Denomination, $100. Date, May 2, 1908. In- 
eee t, annual. Authority, Section 2705, Revised Statates of 

10, 

Los Angeles, Cal.—Bond Offering.—Proposals will be re- 
ceived until 114.™M.,Janei (time extended from May 15), 
by H. J, Lelande, City Clerk, for $2,180,000 83,¢ bonds issued 
for the following purposes: $480,000 for public schools, 
$200,000 for Polytechnic High School, $1,000,000 for outfall 
sewer, $400,000 for storm drain and $100,000 for bridges. 
Denominations, 2,160 bonds of $1,000 each and 40 of $500 
each. Interest semi-annually at office of City Treasurer. 
Maturity, $54,500 yearly. Date, Oct.1,1908. Certified check 
for 2g on each bid of $500,000 or less or 1% on bids over $500,- 
000 is required. 

McGregor, Texas.—Bond Sale.—The $6,500 4¢ street-im- 
provement bonds mentioned in V. 76, p. 938, were sold at par 
on April 16 tothe State Permanent School Fand, Denomi- 
nation, $500. Date, April 15, 1908. Maturity, 30 years; eub- 
ject to cali after 10 years. 

Marshall, Mo.— Bond Ofering.—Proposals will be received 
until 8 P. M., May 12, by A. R. James, City Clerk, for $40,000 
4g bonds issued for the purpose of purchasing the water- 
works plant now in operationin the city. Denomination, 

). Interest, January 1 and July 1. Maturity, 20 years; 
aanton < to call after 5 years. Certified check for 5¢ of bid 
req > 

Medina County r. 0. Honde), Tex.—Bond Offering.— Pro- 
posals will be received uniil 12 mu, June1, by H. E, Haass, 
County Judge, for $14,000 4¢ 5-40-zear (optional) bridge 
bonds, dated Nov. 15, 1902. Securities are part of an issne 
of $20,060 authorized for this purpose. Denomination, $500. 

t, annually on April 10. Certified check for $150 re- 
quired. Bonded debt of county at present, $22,000 court- 
honce bonds. Assessed valuation 1902, $2,438,203, 

Midland, Ont.—Dibenture Sale,—On May 4 the $20,000 41/2 
debentures, bids for which were received on April 27, were 
awarded to Glazebrook & Becher, Toronto, at 104°75, The 
only other bid received|was trom Geo, A. Stimson of Toronto, 


Ma 





‘ ) received May 4 for. $35,000 4¢ renewal bonds were rej¢ 
pho offered 104°625, For description of bonds see V. 76, p. | They were = htt aria 
Minnesota, —Certificate Sale.—The State Capitol Commis- | Peniton. Ror & Cow Cleveland, ,,, | Ramung Sermcnt ss Goy..10718 
sion on May 5 sold $300,000 3¢ Capitol certificates of indebted. | W. i. Toad & Go.. New York...10028 oe 
ness tothe State Investment Board at par. Date, May 1, Bonde will be re-advertised again for May 18, Denomina- 
1903. Interest, January and July. Maturity, $100,000 yearly | tion, $1,000, Date. May 1, 1908, Interest, semi-ann 
on July 1 from 1915 to 1917, inclusive. Maturity, May 1, 1928, 1-10- 
Mississippi Levee District (P. 0. Greenville), Miss.—| Payne, Ohio,—Bond Sale —On May 1 the $12,009 ate 


Temporary Certificates Bold. — 


district sold on April 21 


Bond Offering.—As announced last week, this city is offer- 
ing for sale, May 12, $3,000,000 344% gold corporate stock, 
In view of the improvenient in money market conditions 
and the fact that reports credit bond brokers with saying 
that they have few New York City bonds on hand, better 
prices are looked for at this sale than at other recent offerings, 
These bonds were fully described on page 992 of last week's 
CHRONICLE, and the official advertisement will be found else- 
where in the current issue, 

North Plainfield, N. J.—Bond Sale,—On May 1 the $10,000 
4g fire-department bonds described in V. 76, p, 825, were 
awarded to the Plainfield Trust Co. at 101 and interest—a 
basis of about 3°90%. Following are the bids; 


Plainfield Trust Co...........0006 101°0 
Dick & Kobinson, New York....100°1 


Bonds mature Jan. 1, 1915, 

Ohio State University.—Bond Sale.—On May 5 the $10,000 
41¢¢ refunding bonds described in V. 76, p. 880, were awarded 
to the Hayden Clinton National Bank of Columbus at 109'22. 
Following are the bids : 


Hayden ClintonNat. Bank...... 10922 | Lamprecht Bros. Co., Cleve.....10442 
Ohio Nat. Bank, Columous...... 106°60 | Seasongood & Mayer, Cincin....108'286 
W. J. Hayes & Sons, Cleveiand,104°47 | New 1st Nut. B’k, Columbus..... 108675 


Oliver County (P. 0. Center), N. Dak.—Bond Offering.— 
Proposals will be received untii 10 a, u., May 25, by Wm. V. 
en County Auditor, for $3,000 4¢ 20-year court-house 
bonds, 
Omaha, Neb.—Bond Sale,—On May 7 the $200,000 (two is- 
sues) of 4¢ refunding bonds, described in V. 76, p. 992, were 
awarded to Spitzer & Co , Toledo, at a price said to be 100°8. 
Oxford and Salem Townships, Granville County, N. 
Car.—Bond Offering.—See Granville County above. 
Passaic County (P. 0. Paterson), N. J. 
May 5 $25,000 4¢ court-house bonds were awarded to John D. 
Everitt & Co,, New York City, at 105°09—a basis 
3'68¢. Following are the bids: 
John D, Everitt & Co., N. ¥....105°09 

Dick & Robiason 
N. W. Halsey & Co, N ; 
Parson, Leach &Co.. New York.108°63 
M. A, Stein & Co,, New York... 
Denomination, $1,000. Date, May 1, 1908. Interest semi- 
annually at the First National Bank of Paterson. Maturity, 


atersos, N. J.—Bids Rejected—Bond Offering. 


year (serial) street-improvement bonds 

















oe W. J. Hayes & Sons, Cleveland. 990 









Denomination, $500, Interest, semi-annual, 









—Bond Sale. —On 






of about 






Ae ee Thom mn, Tenney & Crawford, 01st 
O04" OW VOTK,...-.00rceceenseees cere 

. ~ RB. Todd & Co., New York....101°76 
| Sooner & Kahier, New York.101°62 









02°47 







1, 1919, 






—All bids 
oted. 
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were awarded to the Payne State Savings Bank, at 
Fiat 


_—Bond Offering.— Is will be re- 
Pendleton, OFe, (to be pote! at 7°30 Jane 2) by Thomas 
oat ty Recorder, for $80,000 5¢ sewer bonds. Certi- 
for 64 of the amoant of bonds bid for required. 
t Township School District, Ashtabnia County, 

gap Offering.—Proposals will be received until 8 
Oni0. 95, by W. H. Curtice, Clerk Board of Education, 
F, Mes Y og sebool ponds, Denomination, $500, Interest, 
for $400 siatarity, $500 in one year, $1,000 in two years and 
$1,000 in three yeas Bond Sale.—On April 24 the $15,000 5¢ 

Pala City, ie vonds and the $6,0005% water and light 
ies deacribed in V. 76, p. 830, were awarded to the Bank 
po lain City at 103178 and 108 338, respectively. 

Plain Township (Ohio) School Distriet.— Bond Election, 
_An election will be held to-day (May 9) to vote on the ques- 
tion of issuing $4,500 high-school bonds. 

Portland, Me.—Temporary Loan,—On May 5 the $200,000 
temporary loan notes maturing Oct. 1, 1903, were awarded 
to Loring, Tolman & Tupper, Boston, at 4°83¢ discount. A 
ha of 40% was also received from Bond & Goodwin of 


Boston. J, 
, Va.—Award Not Yet Made.—We are advised 
Ph my Bran received April 28 for the $100,000 4¢ 
g and ae agen described in V. 76, 825, but that 

e nm made, 

artes. 1nd, Bond Sale.—The Citizens’ Bank of Rem- 
on was the highest bidder on May 1 for $3,000 6% 10-year 
funding and refundiog bonds, offering 111'111 for the same, 
Following are the bids: 


333 $3 | P. 8. 10., Cincin. ...*+$3,122 60 
Citizens’ Bank of Remington. $3, 333 33 | P. 8. Brigas & Co.,C 

edvcbeosds '3,2%2 00 | Duke M. Farson & Co., Chic.. 3,065 00 
ae waar " S.A. Kean, Chicago........... 43,015 00 


* And accrued interest. + And blank bonds. 

Denomination, $1,000. Date, May1,1903, Interest, annual, 
=gichfield, Utah —Bond Offering.—Propoeals will be re- 
geived until May 20 by Peter Christensen, City Treasurer, 
for $14,000 6¢ 10-20-year (optional) gold water bonds, Ds- 
nomination, $1,000. Date, Jan. 1, 1908. Interest, semi- 
annually at the State Bank of Utah, Salt Lake City, or at 
the banking house of Henry Clews & Co., New York City. 





ee ee ee eee City has no other indebt- 
ness. 


Rock Mass.—Temporary Loan.—This town has ne- 
_ a temporary loan of $20,000 with Loring, Tolman & 

‘upper, of Boston, at 4°70¢. Loan is dated April 16, 1908, 
and will mature Oct. 16, 1903. 

St. Paul, Minn.—Bonds to be Issued.—An issue of $99,000 
4% bonds will be put out to refand the $99,000 74 park bonds 
maturing July 1, 1908. 

Salem, Ohio,—No Bids,—Oa May 1 the $22,000 4¢ 1-22-year 
(serial) refunding bonds, described in V. 76, p. 826, were not 
sold, no bids being received for the same. 

Sandusky, Ohie.—Bond Offering.—Proposals will be re- 
ceived until 12m™., May 29, by Alex. M. Wagner, City Clerk, 
for $8,000 4¢ refunding water bonds, Denomination $1,000. 
Date, April 1, 1903, Interest, semi-annual. Maturity, four 
years. Certified check for $1,000 required, 

Schenectady, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 11 A. M., May 27, by J. H. Bernardi, City Treas- 
urer, for $125,000 44 sewer and $60,000 4¢ deficiency and im- 
provement bonds. Authority, Chapters 126 and 118, Lawsof 
1903, Denomination, $1,000. Date, May 1, 1903, Interest 
semi-annuaily at the office of the City Treasurer. Matarity, 
$5,000 sewer bonds vearly on May 1 from 1996 to 1930, in- 
elusive, and $5,000 deficiency bonds yearly on May 1 from 
1903 to 1919, inclusive. Certified check for 5¢ of the total 
sr of bonds bid for, payable to the City Treasurer, re- 
quired. 

Sevier County, Tenn.—Bond Sale,—The County Court has 
sold $24,000 funding and $16,000 pike bonds to N. W. Harris 
° smithfeig: ¥ Bond Offering.—P Is will be 

Sm eld, Va.— .— Proposals re- 
ceived until 12m. May 15 by: J. W. Holloway and John I, 
Cofer, Committee, for $5, 5g street-improvement bonds, 
Denomination, $500. Iaterest. January 1 and Jaly1. Ma- 
turity, 1933, subject to call after 1913. Authority, Chapter 
127, Laws of 1903. Certified check for 104 of bid required. 

South; Sharon (Pa.) School Distriet.—Bond Sale.—On 
April 22 this district sold an issue of $30,500 44¢4 (tax free) 
80-year school bonds to Dick & Robinson, New York, at 101 
and election expenses amounting to about $75. Interest, 
May 1 and Nov. 1 at the Colonial Trust Co. of South Sharon. 





_NEW LOANS. | 


$3,000,000 


NEW YORK CITY 344% 
Tax Exempt Gold Bonds 


{Payable in Fifty Years) 


TO BE SOLD TUESDAY, MAY 12, 1903 
OFFERED DIRECT TO INVESTORS 


A legal investment for trust funds, exempt from taxation 
No “all or none” bids received, 
thus giving investors the same advantages as dealers. Bonds 
are awarded to bidders offering the highest premium. 








except for State purposes. 


A bid of 108.75 yields 3.15 per cent. income 
A bid of 107.44 yields 8,20 per cent. income 
A bid of 106.14 yields 3.25 per cent. income 


Send bids in a sealed envelope, enclosed in the addressed envelope. TWO PER CENT. OF 
It must be in cash or certified check on State or 


PAR VALUE MUST ACCOMPANY BID. 
bank of New York City. This deposit will, if r q 


NEW LOANS. _ 
$815,000 


CITY OF MINNEAPOLIS 
MUNICIPAL BONDS. 


OFFICE OF CiTY COMPTROLLER, 
Minneapolis, Minn., April 28th, 1903. 
Sealed proposals and popular subscriptions will be 
received Dy the Commitree on Ways and Means 
the city Council of th 
sota, at the office of the City Comptroller of said 
city. until  O’CLOCK P.M. ON SATURDAY, THE 
|; 23anD DAY OF MAY, A. D. 1903, for the whole or 
| any part of the Kignt Hundred and Fifteen Thou- 
} sand Dollars (3815 000) of municipal bonds of said 
} City of Minneapoiis authorized to be issued by the 
City Couoeil ot said City cy resolution passed April 
17th, 1903. and April 24th, 1903, and approved April 
26th, 1903, an4d April <7th, 1803, respectively, and 
said bonds wiil be sold at said time by said Commiit- 
tee on Ways and Means to the highest responsible 
bidder or bidders therefor, and the actual residents 
of Mirneapetis shall be preferred to all other per- 
sons upon sten sale. 
Said ponds will be in denomipation of $50, $100, 
$500. and $1,000, and will be dated April ist, 1903, 
| payable April Ist, 1933. These ponds are tssued for 
| the following purposes and amounts: 
ror building, constructing, widening. 
en/arzipg,exteuding and repairing bridges 
| within the corporate limits of said city. 
| “BIO BOBO cence cccececese~scsiocvese 
| Por defraying the cost of making cer 
j tain local fmorovements in tatersectious 
} of streets and in front ef property ex- 
| empt by law from special assessments. 
} “Permanent Improvement Hends,”’....... 
| Por defraying the cost of making cer- 
| tain local improvements in advance vf the 
collec’ ion of toespecial assessm eat levied 
| therefor, and to provide for ascertaining, 
reporting and supplying any impairment 
or depletion of the fund into which the 
proceeds of said Bonds come. “ Permanent 
Improvement Revolyme Bonds” BPE 
For the purpose of extending the water 








e 
e City of Minneapolis, Minne- 





$215,000 00 


150,009 00 


MSIE sc cuece<acahegvescaesn: cantac vous i5.00700 
and will bear iaterest at the rate of three and one- 
half (344) per cent per annum, payaodle semi-annual! 
October Ist and Aprii ist of each year, princi; an 
interest payabis at the tisea! aweney of the C4y ef 
Minpeapolis in the City of New 





M@ueuccessful bidders. For fuller information see "City Record,” 


Ceneult any Bank or Tras! Company, or address 


EDWARD M. GROUT, Comptroller City. of New York 
28) Broadway, New York 


a 


d, be retu 
published at 2 City Hall, New 


ed day of cale te 

Each proposal or subdscriptioe must state thet otal 
amount of bonds Did for. the denominations thereof, 
and the total amount offered for the same, meludin 
the premium an@ acerued interest thereon, and eac 
provosal or subscription must be ressed to the 
Committee on Ways and Means, cure ef Joshua 
Rogers. City Comptroller, Mtoneapolis, Minnesota, 
marsed oa envelope Proposal for * Bridge Bonds,” 
Proposal for “ Permanent Improvement , 
Proposal fur“ Permanent luprovement Reveolvt 
Bords,” Proposal fer “ Water Werks Bonds,” an 
each proposal or subdseription must de accompanied 
vy a certitied check on a national Dank, payable to 
CLS. Hulbert, City Treasurer, for a sam equal to two 
per centum ofthe par value of the Domds Did for as 
a guaranty. 

Ne proposal or subdseription will be en 





ran 


1OWA AND MINNESOTA 


3s MUNICIPAL BONDS, | 


29 Wall Street 


Correspondence invited. 
BARRY B. POWELL & CO. 
Weedsteck, Vermont, 


INVESTMENT BROKERS, 
HIGHBST GRADE RAILROAD 
BONDS, 


for a etm less than the par value of the > ~ and 
ved interest tu date of delivery of satd bonds. 


VICKERS & PHELPS, Tho rught to reject anyor all Dida is hereby reserved. 


Bonds will be del: vered to the purchasers therwol 
at the office of the City Comptrotier in Muaw the, 
paceta. or June ith, tv03. or at (he 
office of the United States Mortgage & Trest Com- 
pany in New York City om June Wer, Weds, as the 
option of the By order of the Comumitiee 


New York. 





urohaser 
on Waya aad sane of the oe Council. 
JOSHUA ROG BS. City Comptrolien. 





THE OHRONIOLE. 


Bond Offering.—Proposals will be received op ; 
June 8 by J. W. McQueen, City Clerk, for tie a 


bonds : 
ys vrtrom i 6510 1607, Inclusive, one bond of $868 yearly § 
OF ot te 1008 inclusive ee one bond of $980 yearly on} . 
Date, first issue, Deo, 1, 1902; second, May 1, 19 08, | 
est, annual, Check or cash for $800 required with 
Wichite, Texas.—Bond Sale.—The State Board of 
tion on May 1 purchased at par an iseue of $81,0004¢ 
of this city. ob 
Wood county (P. 0. Bowling Green), Ohio.—Bids. 
lowing are the bids received April 27 for the si00, 
highway bonds described in V. 76, p. 827: a 


Weil, Roth & Co , Cincin, ...§100,147 00 | Denison, Prior & Co., Cleve.” 
Security Trust Co., Toledo.. 100,124 00 | land and Bost 10 
New ist Nat. Bx.,Columbus, 100,101 76 p 
State Savings Bank, Toledo. 100,100 75 tlanta,, rer! 


¥é a stated last week, Weil, Roth & Co. were the 
ers, 3 
York, Pa.—Bond Offering.—Propcsals will be ta 
until 12 m., May 27, by Ralph 8, Connon, Ch b> 
Finance and Ways and Means Committee of 
Councils, for $20,000 81¢% fire-department bonds, 
nation, $1,000. Date, May 1, 1903, Interest, sem 
Maturity, thirty years, subject to call after 20 years 
curities will be certified to as to genuineness by the Sa 
Title & Trust Co. of York, and their legality has 
roved by Townsend, Elliott & Townsend of Philad 
roposals must be made on blanks farnished by the 
and must be accompanied by a certified check for 5g 
par value of bonds bid for, payable to Ralph 8, G 
Chairman of the committee named above, 4 
cet from all taxation. Accrued interest to be paid 
chaser. 
York (Pa.) School District.—Bonds Auth : 
building bom 


1050 








Swampscott, Mass.—Bond Offering.— Proposals will be re- 
ceived until 2 P, M., to-day (May 9) by the Chairman of the 
Board of Sewer Commiesioners, for $60,000 31¢¢ 1-40-year 
— sewer bonds. Denominaticn, forty of $1,000 and 

y of $500 each. Date, Sept. 1, 1902. Interest, semi-an- 
nually at the Colonial National Bank of Boston. 

Troy, Ohio—Bond Sale.—On April 27 an issue of $20,000 
5 181¢-year (average) sewer bonds was awarded to Weil, 
Roth & Co., Cincinnati, at 107°75; also an issue of $23,000 5¢ 
6-year (average) sewer bonds at 108°70. 

Turtle River, Beltrami County, Minn.—Bond Offering.— 
Proposals will be received until 8 P. M., May 25, by S, R. 
Moorhead, Village Recorder, for $2,000 5¢ 10-year municipal 
bonds. Denomination, $500, Interest, semi-annual, 

Tyler(Minn.) School District.—Bond Offering.—Propo- 
sals will be received until 8 P.m,May 18, by T. T. Gron- 
lund, Clerk, for $20,000 15-year bonds to carry interest at 
not exceeding 5¢. Denominations to suit purchaser. Inter- 
est, semi-annual. 

Utics, N. Y¥.—Bonds Authorized.—The Mayor and City 
Clerk have been authorized to sell $36,442 57 1-6-year (serial) 
paving bonds to bear not exceeding 5¢ interest. 

Venango County ae 0. Franklin), Pa.—No Bids.—No 

were received y 1 for $120,000 81¢¢ bonds of this 
county offered for sale on that day. Denomination, $500, 
Interest May 1 and Nov, 1, free from State tax. Maturity, 
Nov, 1, 1914; subject to call after Nov. 1, 1904. 

Wallace, Idaho.—Bonds Defeated.—The proposition to 
issue $25,000 city-hall, jail and fire department bonds failed 
to carry at the election held April 7. 

Washingtor, Ohio.—Zond Offering.—Proposals will be re- 
ceived until 12 m., June 1, by J. M. Baker, City Clerk, for 
$8,000 54 yg ed bonds. Denomination, $500. Date, 
March 1, 1903. Interest, semi-annually at the office of the 
City Treasurer. Maturity, $500 each six months from March 
1, 1904, to Sept. 1, 1906, inclusive. Certified check for $200, 


yey 
~ 
t 


School Board has a 


payable to City Treasurer, required. 


Watertown, Mass.—Temporary Loan,—On May 4 the $50,- 
000 temporary loan to mature Nov. 1, 1903, was awarded to 


Geo, Mixter of Boston at 4'39¢ discount. 


Wellsville, Ohie.— Bond Hlection.—An election will be 
held June 5tovote on the issuance of $20,000 light- plant bonds. 


Mahoning National 
lowing are the bids: 





* And accrued interest. 


ecided to issue $50,000 

Youngstown, Ohio.— Bond Sale,—O: 

sewer bonds described in V. 76, - 
ts) 


Mahoning Nat. B’k, Youngstown.$4 850 


n May 4 the 
827, were a 


Bank of Youngstown at 1089, 


Firemen’s Pen. F’d, Y,gst’ 
FR R. Davis’ 8ons, Youngst : 








NEW LOANS. 


NEW LOANS. 





$55,000 


Village of EastSyracuse,N.Y. 
SEWER BONDS. 


Sealed bids will be received by the undersigned, 
Treasurer of the Village of East Syracase, New 
York, for the purchase of Fifty-five Thousand Dol- 
lar ($55,000) Sewer Bonds of the Village, the same 
being twenty-two (22) in number of Twenty-tive 
Hundred Dollars ($2,500) each, until JUNE 16, 1908, 
AT FOUR O'CLOCK P. M. 

Said bonds will bear interest at five 
annum from the date thereof, until the principa! 
sum sh+!] be paid, and they shal! be dated July Ist, 

dd numbered consecutively from one (1) to 

- - be first of the series will be 

payabie five years from date, and the remainder, 

one each year thereafter, .ccording to consecutive 

number, until the wheje number be paid, principal 

and interest payable at the Trust & Deposit ( om- 
pany Bank of Syracuse, N. Y. 

The Village reserves the right to redeem ony of 
said bonds at the expiration of fifteen years from 
Gate of same, or any time thereafter before maturity, 
on payment of principal and interest due on said 
bond tothattime. Such pro for the purchase 
bonds may be for une, or any part of said 
The bonds will be engraved under super- 
genuineness certified by ~4 

ac! 


series. 
vision of, and their 
United States Mo 
proposal for the 
accompanied 
paya 

Trea-urer Of the Village o1 East Syracuse, for five 
per cent of the value of amount bid for. 

Delivery of bonds will be made on July lst, 
1903, at the office of the United States Mortgage & 

compere No. 55 Cedar Street, New Yor! 


of proposal and circulars, ad- 
dress the undersigned, or oaid Trust Company. 


Ma s 
MARTLN CANTON, Village Treasurer, 
East Syracuse, New York. 








FARSON LEACH & 00. 
Public Securities, 


NEW YORK. BOSTOR, 


PHILADELPHIA. 


OHICAGO. 





Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS, 


r cent per t 


;|CITY OF OPELIKA, ALA., 





$80,000 


CITY OF NORWALK, CT,, 


WATER BONDS. 


Sealed proposals will be received by the under- 
signed until 18 O'CLOCK NOON, MAY 18TH, 1963, 
for the purchase of $80,000 334% coupon bonds of the 
City of Norwalk issued for Water Works purposes, 
being part of an authorized issue of $100,000, 

me will be opened May 1th, 1903, at 8 o’clock 


Bonds to be of the denomination of $1,000 each, 
ri 


be 
after date, with the option of redempiton 20 years 
after cate. Interest paysble semi-annually on 
December Ist and June Ist. Both principal and 
interest payable at the Fairfield County National 
Bank, Norwalk, Conn. 

A certified check for one per cent of bonds bid 
for, payable to the order of Charles L. Glover, 
Mayor, must accc mpany each bid. 

The bonds will be engraved under the supervision 
of, and certified as to their genuineness by, the 
United States Mortgage & Trust Company. 

The right is reserved to reject any and al] bids. 

CHARLES L. GLOVEK, Mayor. 
Norwalk, Ct., April 284, 1+0%. 


dated June Ist, 1908, and to mature 25 years |. 


NEW LOANS, © 
#101,800 — 


Territory of New Mex 
44 GEN. REFUNDING BON 8. 


Sealed proposals will be received by 
signed, Treasurer of the Territory of 
at Santa Fe, New Mexico, until MAY 
10 O'CLOCK A. M.., for the entire issue of f 
described bonds, delivery to be made at New 
Chicago, St. Louis or Denver. No bids for lem 
par will be entertained; the right being 
reject any or all bids. 

ssue is made under Council Bill % of ti 
Legislative Aesempbly of the Territory of Me 
ico in the manner bed by Ch .¢ 
1 to 12, Laws of . for purpose of 
hundred and one thousand, eight hund 
dollars of Casual Deficit bonas. 

Bonds to be dated June Ist, 1908, and 
absolutely due and payaole thirty years 
and optional in_ twenty years after -_ 
payabie in New York, bearing interest 
four per cent per snnum, interest p 
annually in New York. 


ns 
/ 


J. A.V. 
Treasurer of 








$22,000. 


SCHOOL BONDS. 


Sealed bids will be received by the Mayor o 
Opelika, until 12 O’CLOCK M,,MAY 11th, 1903, for 
$22,000 of 30-year 5 per cent School Building cou- 
pon bonds of the City of Opelika, Ala. The bonds 
are exempt from State, County and Municipal taxa- 
tion, and payable in gold. All bide to be uncondi- 
tional and accompanied by certified check for $200, 
. Black, City Treasurer. Denomina- 

Place of payment of interest 

purchaser. Right to reject 
J.G. PALMER, Mavor. 
$50,000 FIRST MTG. 5¢ GULD BONDS 
OF THE 


Sterling (Ill.) Gas & 
Electric Light Company. 


Net earnings three times the interest charges. 
Send for cireular. 


CHAS. 8. KIDDER & CO., 


184 LA SALLE STREET, CHICAGO. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & OO. 


CLEVELAND. BOSTON. 


payable to 8. 
tion of the bunds and 
will be fixed to suit the 
all bids is reserved, 











MUNICIPAL 


AND 


Public Service Co pore 
BONDS. ~~ 


E. H. ROLLINS & SON 
BOSTON. 


Denver. San Frane 
T. B. POTTER) 


MUNICIPAL and pO 
CORPORATION 


172 Washir,ton Street, — 


CHICAGO, - *- * ™ 
LIsT ON APPLICATION, — 


MacDonald, McCoy &¥ 
wumicipaL Ano conPonm 
BONDS. — 
171 La Salle Street, 

















